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Dear Sir/Madam,

Please {ind artached a Form 604 Notice for South Boulder Mines I.td. (S1D). Please
do not hesitate to contact me at mtgngl@sprott.com if you have ANy questions.

Sincerely,
Maggie Tang
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Form 804

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  South Boulder Mines Lid.

1. Dotalls of substantlal helder (1)
Name Sprott Asset Managarnent LP (SAM)

ACN/ARSN (if applicable)

Ther was a change in Ihe interests of the
substantlal holder on G9r2/2015

The pravious nolive was given Lo the compéany on T/3/2013

The pravious nolice was daled T/3/2013

2. Previous and prasant voting powar

The total number of votes attached o all the voting shares in the company or voting interests in the scheme that the substantla! helder er an
asoociate (2) had a relavant intaresat {3) in whan |ast requirod, and whon now regquired, t give a substantlial holding notice 1o the company or
gcheme, are as follows:

Clazs of securltios (4) Previous notice Present netice
Parson’s voles Voling powar (5) Person’s voles Voting power (5)
fOrdinary Shares 16,227,220 12.8% 14,965,420 10.0%

3. Changes In relevant Interests

Particulars of each changa in, of change In tha nature of, a relevant interest of the substantlal holder or an associate in voting securilins of the
comparny of schame, sinee the substantlal halder was [agt required to give a eubetantial holding notice ta the company or schame are ag

follows:

Daie of Person whase ralevant | Nature of | Class and number of Cuonsideralion given [n
Changa intarest changed Changs socutilies affected relation to ehange
5-Apr-13 SAM Sell 25,000 shares 0.2800 AUD
0-Apr-13 | SAM Sall 13,000 shares 02354  AUD
16=apr=13 | SAM Sell 8,000 shares 0.3100 AUD
17-Apr-13 | 5AM Sell 8,000 gharez .2100 AUD
18-Apr-13 | SAM Sall 12,900 shares 0.2870 AUD
23-Apr-13 | SAM Sell 23,020 shares 0.2900 AUD
17-May-13 | 5AM Sall 28,584 ghares 0.2792  AUD
21-May-13 | 5AM Sall 23,000 charag 0.3163  AUD
23:May=13 | SAM Sal| 4,500 sharas 032117 AUD
27-May-13 | 5AM Sall 17,300 shares 03012  AUD
28-May=13 | SAM Sell 4,700 shares 0.3000 AUD
29-May-13 | SAM Sell 17,500 shares 028680 AUD
10-Dec-14 | SAM Sell 28,103 shares 01934 AUD
17-Doc-14 | SAM Sell 9,000 shares 01600 AUD
18-Dec-14 | SAM Sell 33,000 shares 0.1800 AUD
19-Dec-14 | SAM Sell 8,080 shares 0.1800 AUD
23:Dec-14 [ SAM Sell 3,000 shares 01900  AUD
24-Dec-14 | SAM Sl 68,580 shares 01900 AUD
30-Des-14 | SAM Sall 183,223 sharos 01803 AUD
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4. Prazent relevant Intarosts

Fariculars of each relevant Interest of the substantlal holder In voting secunties after the change are as follows:
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31-Dac-14 | SAM Sell 308,777 shares 014052  ALD
6-Jan-15 | 3AM Sell 25,000 shares 0.2013 AUD
8-Jan-15 SAM Sell 2,840 shares 02000 AUD
12-Jan-15 | EAM Sall 23,160 shares 01914 AUD
13-Jan-15 | SAM Sell 100,000 shares 0.1851 AUD
15-Jan-15 | SAM Sell 81,115 shares 01800 ALD
16-Jan-15 | SAM Sell 80,000 shares 0.1950 AUD
23-Jan-15 | 5AM Sall 38,420 shares Q.2500  ALD
27-Jan-15 | BAM Sell 13,580 ghares 0.2485 AUD
28-Jan-15 | 8AM Sell 50,000 shares 0.2317 AUD
4 Fab-15 SAM Sall 50,000 sharaz 0.2158 AUD
5Feb-156 SAM Sell 12,322 shares 0.2100  AUD
O-Feb-15 | 5AM Sell 37.678 ghares 0.2200 AUD

Holder of relevant Registered holder of | Peraen entitied | Mature of relevant | Clase and Perzon's votes
interast securities to be registered | interest (G} number of
az holdor {8) zacurities
REC Investor & Ordinary
SAM Treasury 5AM is the portfelic Ehares
Services manager acting on behalf of | 7,504,701 7,504,701
varioug Sprott funds and Ordinary
EAM State dtrest manzaged acocounts. Shares
S,441, 309 5;’1'”53_’39__
-T'L'Hi hAa 'L'y-__-‘-‘ o
aaM Scotia Capital Sharen
1,635, 0A% 1,635,082
Ordinary
S5AM CIEC Mellcn Ehareas
344, 687 3f4,687

5. Changes In assoclation

The persons who have hecome associates () of, ceased tn be associates of, or have changed the nature of their agaociation {9) with, the
substantial hotder in relation {o voling interests in the company or scheme are as follows:

Mama and ACNIARSN (if applicabla)

Malure of association

6. Addresses

The addresaea of persons named in thig form are a3z follows:

Mame

Addregg

Sprott Asset Management LP

200 Bay Street, Suite 2700, P.O.Box 27
Toronto, QN Canada M5J 2.1

|
Signature
print name Kirstin Mclaggart mﬂ capacity Chief Compliance Officer
sign here % date February 106, 2015

o

v

DIRECTIONS




