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BY ELECTRONIC LODGEMENT

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

Dear Sir/Madam

Geologic Resource Partners LLC and related funds - Notice of change of interests of
substantial holder in Phoenix Gold Limited (ASX: PXG)

We act for Geologic Resource Partners LLC and related funds.

On their behalf we enclose a copy of a Form 604 Notice of change of interests of substantial
holder in Phoenix Gold Limited.

Yours faithfully

Ashurst Australia
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SAUDI ARABIA SINGAPORE SPAIN SWEDEN UNITED ARAB EMIRATES UNITED KINGDOM UNITED STATES OF AMERICA

Ashurst Australia {ABN 75 304 286 095) Is a general partnership constituted under the laws of the Australian Capltal Territory and Is part of the
Ashurst Group. The Ashurst Group has an office In each of the places listed above.
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Form 604

Corporatlons Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACNJARSN

Phoenix Gold Limited

140 269 316

This nolice is given by each of Geologic Reso
Opportunities Fund, Lid, Geologic Resource Opportunities Fu
LLC (together, the GR Group), and George Ireland and each

Associates),

1. Details of substantial holder (1}

Name
ACN/ARSN (if applicable)

Each member of G! Associales and the GR Group

rce Fund. Lid. Geologic Resource Fund LP, Geologic Resource
nd. LP, Geologic Rescurce Partners LLC and GRI Hoidings
of GRI Holdings LLC and Ring Capital Corp (together, GI

NIA

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

The total number of votas atiached to all the voting shares in the com
relevant interest (3) in when last required, and when now required, to

12/02/2015
1710472014
16/04/2014

pany or voting interests in the scl

heme that ihe substantial holder or an assaciate (2Yhad a
give a substantial holding notice 1o Ihe company or scheme, are as follows:

Class of securities (4)

Previous notice

Present nictice

shares)

Person’s votes Voting power (5} Person's votes Vating power (5)
B.66% (based an 10.10% {based on
Ordinary Shares 26,000,000 300,397,255 issued voling 42 433,333

jssued
voting shares)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant inlerest of the substan
scheme, since the substantial halder was last req

tial halder ar an associate in voting securities of the company or
ulred 1o give a substantial holding notice to the company of schame are as follows

= ~
“42Q 032 33

. ) Class and
Person whose Consideration i
E:ala of relevant interest r::au:‘reﬁ:s} given in relation :g&?fe:[ Pfirict)gds GieS
nge changed 9 to change (7) affectad afre
_ Geologic Resource  [Shares subscribed for on ' 750,276 ordinary
0104134 Fund, Ltd conversion of rghts. i ishares FRRZTS
Geologic Resource
Fund LP (by its Sh A '
04 . ares gubscnbed for on " 565,671 ordinary
01104114 g:g;%‘i'lng:;::;:a conversion of fights. N shares 365,871
Pariners LLC)
Geologic Resource : :
X Shares subscribed for on ; 855,452 ordinary =
01/04/14 Egpoﬁumues Fund, | version of Tights. il Chsres 855,452
Geologic Resource
Opporlunities Fund,
LP (by ils managing  |[Shares subscribed for on ; 1,735 ordinary
01/04/14 pariner Geologic conversion of nghts. N shares 735
Resource Pariners
LLC) |
Power to control the exercise
f the right to vole or right ta
dispose of ordinary shares by
Ireason of having control of
investmant decisions as
nvestment adviser of )
01/04/14 g.ao!‘ °‘fg ffg"”"’e Geslogie Resource Fund, Lid [NFA 2;3 33,333 ordinary 15 333 333
land Geologic Resource s
Opporunities Fund, Lid and
general pariner of Geologic
Resource Fund, LP and
Geologic Resource
Opportunities Fund, LP.




Resource Pariners
LLC)
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Taken under seclions
'508(3)(a) and (b) of the
Corporations Act to have a
. relevant interest by reasen of 2,333,333 ordinary |, 33
01/04/14 GRI Holdings LLC having voting power of greater Phares 3333
than 20% in and contro! of
Geologic Resource Pariners
| .+ — o
Taken under section 608(3)(a)
lof the Corporations Act to
have a relevant interest by h
01/04/14 Gl Associates reason of having voting power 5,’3:',2?33 ordinary 2,333,333
of greater than 20% in
Geologic Resource Panners
LLC
Shares subscribed for under a
placement of shortfall shares
Geologic Resource  |arising from the non- 774,377 ordinary
HA/07/4 Fund, Ltd renounceable entitlement shares (74317
lotfer which closed on 17 April
2014,
. Shares subscribed for under a
E:::’QE;: (Izssitc;urce placement of shortfall shares )
1407114 managing partner arising from the non- 1,019,410 aordinary 1.019.410
Geologic Resource renounceable entillement shares
Partners LLC) gg?; which closed on 17 Apnil
Shares subscribed far under a
. lacement of shortfall shares
Geoiogic Resource plag .
N arising from the non- 1,288,324 ordinary
14107114 ngonunnues Fund, renaunceable entitiement shares 1,288,324
offer which closed on 17 April
2014,
Geologic Resource  [Shares subscribed for under a
Cpportunities Fund, Iplacement of shortfall shares
LP (by its managing  jarising from the non- 17,889 ordinary
14107714 partner Geologic renounceable entitiement shares 17,869
Resource Partners  [offer which closed on 17 April
LLC) [2014.
Power fo contral the exercise
of the right to vote or right to
dispose of ordinary shares by
reason of having control of
investment decisions as
. investment adviser of .
14/07114 g:r';ﬁ': S_%“”m Geologic Resource Fund, Ltd 2;11322‘5000 ordina®y 13 400,000
and Geologic Resaurce
Opportunities Fund, Ltd and
general partner of Geologic
Resaurce Fund, LP and
Gealogic Resource
Opportunities Fund, LP. |-
Taken under sections
608(3)(a) and (b) of the
Corporations Act to have a
i relevant interest by reason of 3,100,000 ordinary
14/07/14 GRI Holdings LLC having voling power of greater hares 3.100,000
than 20% in and control of
Geologic Resource Partners
LLC.
"Taken under section 608(3)(a)
of the Corporations Act to
have a relevant interest by '
14/07/14 Gl Associates reason of having vating power 2h1 C:OQJDO ordinary 3,100,000
of greater than 20% in S
Geologic Resource Partners
LLC.
14/07114 to Geologic Resource  |Disposal of shares to a 3,321,705 ordinary
12/02/15 Fund, Ltd member of the GR Group. shares 9.321,705 il
Geologic Respurce
14/0714 to fnizilgﬁg(bgalﬁtsn .. Acquisition of shares froma 1, 345,286 ordinary 545 286
12/02/15 Geologic Resource member of the GR Group. shares
Partners LLC)
Geologic Resource . )
1410714 to o cquisition of shares from a 3,078,074 ordinary
12/02/15 Szporwnmes GRS H?nember of the GR Group. shares 2.076.074
Geologic Resource
Opportunities Fund.
14/07/14 to LP (by its managing Disposal of shares to a 101,655 ordinary 101,655
12/02/15 pariner Geclogic member of the GR Group. shares )
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Shares subscribed for under a b 224,616 ordi
. Geologic Resource  |placement of shares which 51,60 224,616 ordina@ry |5 554 618
12/02/15 Fund, Lid rompleted on 9 February 5222.481.8 shares
2015,
ES:?E",C (Rb;’?l‘;ume Shares subscribed for under a
i 3,314,651 ordina
1200215 managing partner Efrﬁ;f;g‘; g;sgf;f;uwahsh 33146510 s Y 13314651
Geclogic Resource |45
Partnars LLC) 2
) |Shares subscribed for under a
Geologic Resource . " ;
. placement of shares which 5,215,520 ordinary
12/0215 ?gportunltles Fund, completed on 9 February $56521,562.00 shares 5,215,520
2015, o o I
Geologic Resource
Opportunities Fund,  |Shares subscribed for under a
LP (by its managing  |placement of shares which 245,213 ordinary
il partner Geologic completed on 9 February $24,521.30 shares 245.213
Resource Pariners 2015,
LLC) - B
Power to contro! the exercise
of the right to vote or right to
dispose of ordinary shares by
reason of having control of
investment decisions as
: investment adviser of .
12102115 g:g:;%f Resourez  IGeologic Resource Fund, L N/A ;; :rgg,ooo ordinary |4 600,000
and Geologic Resource
IOpportunities Fund, Lid and
general pariner of Geoleglc
|Resource Fund, LP and
Geologic Resource
Oppartunities Fund, LP.
Taken under sections
508(3)(a) and (b} of the
Corporations Act to have a
) relevant intarest by reason of 11,000,000 ordinary
12102115 GRI Holdings LLC having voting power of greater N/A shares 11,000,000
than 20% in and control of
Geologic Resource Pariners
LLC.
Taken under section 608(3)(2)
of the Corporations Act to
have a relevant interest by )
12/02115 Gl Associates reason of having voting power [N/A ;;’aorgg‘ooo ordinary 14,000,000
of greater than 20% in
(3eologic Resource Partners
LLC.

4. Present relevant Interests

Particulars of each relevant interest of the substantial holder in voting securities afier the change are as follows!

Haolder of Registered Person entifled Nature of Class and

retevant holder of to be registered relevant number of Person's votes

interest securities as holder (8) interest (6) securities
Geologic HSBC Cuslody ; -
Resoures Fund, Nominees (Austalia) Geologic Resource Fund, Lid [Beneficial owner of shares 8.657.219 ordinay g gg7 249
ltd Limited
Geologic
Resource Fund
LP (by ils HSBC G Geologic Resource Fund LP

ustody - : '
imanaging (by its managing partner o 12,810,014 ordinary
partner E:::L!!:ES (Australia) Geologic Resource Partners Beneficial owner of shares | .00 12,910,014
Geologic LLC)
Resource
Partners LLC)
Geologic
HSBC Custody ; .
Resource p .. |Geologic Resource 5 19,914,981 ordinary
Opportunities E{:ﬂnﬁl:;es (Australia) Opporlunities Fund, Ltd Beneficial owner of shares | TR 19,914,981
Fund. Ltd
Geologic
Resource
Opportunities G "
eologic Resource
Fund, LP (by its [HSBC Custody ;
manaqging Nominees (Australia) IOppcﬂanlies Fund, LP (by its Beneficial owner of shares 851,119 ardinary 951,119
ariner Limited managing pariner Geologic shares

pGeorogqc Resource Partners LLC)
Resource
Partners LLC)
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Power 1o conlrol the
exercise of the right to vole
or right to dispose of
ordinary shares by reason
of having contro! of
. investmenl decisions as
Conke e zgg?nfgmim i Jio investment adviser of 42,433,333 ordinary
Partners LLG  (Limited Geologic Resource Fund,  [shares

LId and Geologic Resource
Opportunities Fund, Ltd and
general partner of Geologic
Resource Fund, LP and
Geologic Resource
Opportunities Fund, LP.
Taken under seclions
608(3)(a) and (b) of the
Corporations Act to have a
relevan interest by reason [42,433,333 ordinary
of having voting power of  |shares
greater than 20% in and
control of Geologic
Resource Partners LLC.
Taken under seclion
308(3)(a) of the
Corporations Acl 1o have a
relevant interest by reason [42,433,333 ordinary
'of having voting power of  |shares
greater than 20% in
Geoclogic Resource Partners
LLC.

42,433,333

HSBC Custody
Nominees (Australia) |As above
Limited

GRI Holdings

LLC 42,433,333

HSBC Custody
Gl Associates  [Nominees (Australia) |As above
Limited

42,433,333

5. Changes in association
The persons who have become assaciates (2) of, ceased (o be associates of, or have changed the nature of their assaciation (9) wilh, the substantial holder in
relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if ; T
applicable) Nalure of association
Not applicable Not applicable
6. Addresses
The addresses of persons named in this form are as follows:
| Name Addrass
|Sea annexure A See annexure A,
e ————==
Signature
. . ) Authorised
t 0 lie S
print name Julie Siegel eapacly  gpresentative

sign here / i date ) / 102/2015

2 g~

DIRECTIONS 1.\ M/
kY
(W) If there are a number of stbstaptial holders with similar or related relevant interests (eg. a corporation and ils refated corporations, of the manager and

2

(3

trustee of an equity trust), the names could be included in an annexure to \he form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of merbers
is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 608 and 671B(7) of the Carporations Act 2001
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4)

(8)

6

{7

&

(%)

The voting shares of a company constilule one class unless divided into separale classes.
The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which lhe change in relevant inlerest occurred. If subsection 6718(4) applies. a copy
of any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurale details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposai of the
securitles to which the relevant interest relates (Indicating clearly the particutar securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefils, money and olher, that any person from whom a relevant interest was acquired has, or may,
bacome entitled o recaive in relation to that acquisition. Details must be included even if the benafil is canditional on the happening or nol of 8
conlingency. Datails must be included on any banefil paid on belall of the substantial holder or Its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant Interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant inleresl arises because of an option) write “unknown'™.

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice




Annexure "A"
This is the Annexure of 1 page marked "A" referred
to in the form 604 Notice of change of interests of substantial holder

Signed by me and dated \\ February 2015

Julie Siegel 4 Authorised Representative
Ge (oglc Respurce Partners LLC

Gl ASSOCIATES

Name

Address

George lreland

535 Boylston Street Boston, MA 02116 USA

Ring Partners LP

535 Boylston Street Boston, MA 02116 USA

GRI Holdings LLC

535 Boylston Strest Boston, MA 02116 USA

GR GROUP

Name

Address

Geologic Resource Partners LLC

535 Boylston Street Boston, MA 02116 USA

Geolagic Resource Fund, Lid

c/o Goldman Sachs Administration Services
Gardenia Court, Suile 3307

45 Market Street, Camana Bay

Cayman Islands, BWI

Geologic Resource Fund LP

Geologic Resource Opportunities Fund, LP

535 Boylston Street Boston, MA 02116 USA

535 Boyliston Street Boston, MA 02116 USA

Geologic Resource Opportunities Fund, Ltd

¢/o Goldman Sachs Administration Services
Gardenia Court, Suite 3307

45 Market Street, Camana Bay

Cayman Islands, BWI|

CUSTODIAN
Name Address
HSBC Custody Nominees {Australia) Limited Cl- HSBC BANK AUSTRALIA LTD
HSBC Centre
580 George Street

Sydney NSW 2000, Australia




