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Disclaimer

The purpose of this presentation is to provide general information about Aphrodite Gold Limited (Company) and it is presented for informational purposes only. It is not recommended that any person
makes any investment decision in relation to the Company based solely on this presentation.

This presentation does not necessarily contain all information which may be material to the making of a decision in relation to the Company. Any investor should make their own independent assessment
and determination as to the Company’s prospects prior to making any investment decision, and should not rely on the information in this presentation for that purpose.

This information in this presentation is confidential, is being furnished to you solely for your information and may not be reproduced, in whole or in part, or distributed to any other person except to your
legal, tax and financial advisers who agree to maintain the information in this presentation in confidence. This presentation is only to be disclosed to sophisticated or professional investors (as those terms
are defined in section 708 of the Corporations Act). By accepting a copy of this presentation you represent and warrant that you are a sophisticated or professional investor within the meaning in section
708 of the Corporations Act.

This presentation contains certain statements which may constitute “forward looking statements”. Such statements are only predictions and are subject to inherent risks and uncertainties which could cause
actual values, results, performance or achievements to differ materially from those expressed, implied or projected in any forward-looking statements. Given these uncertainties, recipients are cautioned
not to place reliance on forward-looking statements. Past performance of the Company or its shares cannot be relied on as a guide to future performance. No representation or warranty, express or implied,
is made by the Company that the matters stated in this presentation will be achieved or prove to be correct. Recipients of this presentation must make their own investigations and inquiries regarding all
assumptions, risks, uncertainties and contingencies which may affect the future operations of the Company or the Company's securities

The Directors of the Company have no reason to believe the information incorporated in this presentation is other than reliable or complete. However, they have not sought independently to verify all such
information and therefore no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this
presentation and the Company accepts no responsibility to update any person regarding any inaccuracy, omission or change in information in this presentation or any other information made available to a
person nor any obligation to furnish the person with any further information. To the maximum extent permitted by law, neither the Company, its related corporations, directors, employees, agents or
advisers, nor any other person, accepts any liability, including, without limitation, any liability arising from fault, negligence or negligent misstatement, for any loss arising from the use of this presentation,
its contents, or for any omissions from this presentation, or otherwise arising in connection with it.

The provision of this presentation is not, and should not be considered as, the provision of financial or investment advice and the Company does not purport to give such advice. No account has been taken
of the objectives, financial situation or needs of any recipient of this document. Recipients of this presentation are advised to consult their own professional advisers.

Forward Looking Statements

Statements regarding plans with respect to the Company’s mineral properties are forward looking statements. There can be no assurance that the Company’s plans for development of its mineral properties
will proceed as expected. There can be no assurance that the Company will be able to confirm the presence of mineral deposits, that any mineralisation will prove to be economic or that a mine will
successfully be developed on any of the Company’s mineral properties

Competent Persons Statement

Information in this report which relates to the Mineral Resource estimation, together with any related assessments and interpretations, is based on information approved for release by Mr. Patrick Huxtable.
Mr. Huxtable holds a B.Sc. in Geology from Curtin University and is an RPGeo and Member in good standing with the Australian Institute of Geoscientists and has sufficient experience which is relevant to the
style of mineralisation under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the "Australasian Code for Reporting of Mineral
Resources and Ore Reserves". Mr. Huxtable consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.

Notes on JORC Resource Estimate

The JORC Resource for the Aphrodite Gold Project consists of 16.40Mt @ 1.70g/t Au for 898,000 ounces (Indicated) and 12.34Mt @ 1.26g/t Au for 498,000 ounces (Inferred) totalling 28.74Mt @ 1.52g/t Au
for 1.4 Million ounces of gold. This resource has been broken down into two domains; potential open pit (0 to 150m depth) and underground (below 150 to 540m depth). Potential open pit resources consist
of 13.91Mt @1.21g/t Au for 542,000 ounces (Indicated) and 11.52Mt @1.00g/t Au for 369,000 ounces (Inferred) totalling 25.43Mt @ 1.11 g/t Au for 911,0000unces at a cut-off grade of 0.5g/t. Potential
underground resources consist of 2.48Mt @ 4.47g/t Au for 357,000 ounces (Indicated) and 8.3Mt @ 4.79g/t Au for 128,000 ounces (Inferred) totalling 3.31Mt @ 4.55 g/t Au for 485,000 ounces at a cut off
grade of 3.0g/t. Full details of the JORC resource are contained in the Company’s ASX announcement of 12 June 2013.

ASX: AQQ | www.aphroditegold.com.au | info@ aphroditegold.com.au 2
T




Investment case

e Strategic location 65km North of Kalgoorlie, Western Australia
e JORC 2012 Resource of 1.4 million ounces of gold
e Market Cap of $4.15m fully diluted for Convertible Note of $2.5m

e Current resource drill tested to approximately 400m; Success from deeper drilling will lead to

resource increase

e  Pre Feasibility study halted during 2014, due to the AS gold price then around A$1,300 per

ounce. Increase in gold price and industry wide reduction in costs have occurred since
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Aphrodite Gold Limited (ASX: AQQ) is an Australian gold exploration company focussed on its
Aphrodite Gold Deposit, strategically located in the world-class Kalgoorlie gold province, Western
Australia

The current JORC Resources estimated to contain 1.4 million ozs of gold
Excellent potential exists to expand the current resource base at depth and along strike.

Convertible Note held by the Executive Chairman, Peter Buttigieg of $2.5m drawn to $2.19m as at
31 December 2014, convertible at 2.5c per share. Mr Buttigieg has indicated that this loan will be
converted to Equity after it is fully drawn down.
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Company share price and structure

Aphrodite Gold Limited
ASX: AQQ

Share price $0.012 AQQ Share Price
. - 25.0c
Shares on issue 246.0 million
Market $2.95 million 200¢
capitalisation
o 15.0c
52 week range $0.007-50.029 2
[]
Options maturing 35 million & 100¢ - |
31/07/17 Ex. @
S0.025 50c
. 00c T T T T
Major Shareholder No of Shares (m) % of total 6/07/2010 6/07/2011 6/07/2012 6/07/2013  6/07/2014
GRP Ltd (Singapore) 30.0 12.2 Date
Peter Buttigieg 23.4 9.5
Mousseround LP (NY) 17.6 7.2
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* Located in Australia’s premier gold producing province the

Eastern Goldfields of Western Australian, 65km north of

Kalgoorlie

e 5 granted mining leases, totalling 30km? and hosting the

Aphrodite deposit and other gold targets

* Positioned in close proximity to existing infrastructure,

treatment plants and mining services
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Resource Summary at cut off of 0.5 g/t gold applied to potential open pit (OP) mineable
resources and 3.0 g/t for the underground (UG) mineable resources.

Domain Cut Off Tonnes  Grade Gold Tonnes Grade Gold Tonnes Grade Gold

(g/t)  (Mt) (g/t)  (koz)  (Mt) (8/t) (koz) (Mt) (8/1) (koz)
o/P 0.5 13.91 121 542 1152 1.00 369 25.43 1.11 911
U/G 3.0 2.48 447 357 8.30 4.79 128 3.31 4.55 485
Total 16.4 1.7 898  12.34 1.26 498 28.74 1.52 1,396

Resource Notes:

All resource estimates are undiluted

Resources estimated by Ordinary Kriging (OK)

Density factors applied: Oxide = 1.75, Transitional = 2.4, Primary = 2.75

All errors are due to rounding

Aphrodite Gold has completed 305 RC holes for an aggregated length of 47,589 m out of a total of 953 RC and DDH holes for 159,147m. The
revised resource is based on 788 of these holes

ik wh e
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Exploration to drive resource expansion

: Aphrodite Gold Limited
Tenements

=B Current Resource Area

——==Minaralisation zane / trend

* Aphrodite resource remains open at depth — historic
high grade intersections between -440m and -600m;
2dm@7.12g/t Au and 18m@5.59 g/t Au

* Along Strike — recent drilling has doubled the
mineralised strike length of Phi lode; 4m@3.74g/t Au
incl. Im@13.47g/t Au, 52m @ 1.4g/t from 308m

*  Other Exploration targets have been identified :

— North Menelaus Prospect; 4m@11.42g/t Au

— Epsilon Lodes — Prospective high grade lodes between
Alpha and Phi; 12m@10.94g/t Au incl. 2m@31.01g/t Au.

= Mining Lease Boundary

T Road/Track

M24/779

__North Menelaus
=

< Heral

PHI.LODE NORTH| (-
" \\‘ ALPHA LODE

1 1
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APR1213

| from 148m

*Recent drilling APRD1321
confirmed and improved the
geological understanding. N

SCRC468D
36m @ 3.8g/t
from 324m

APRD1321
1.1m @ 1.08g/t
from 413.5m °

APRD1321

0.9m @ 1.2g/t
from 419.3m

*Gold in the sediments and Black
Flag Group which enhances the
potential

\ N \.@i > |

17m @ 3.59/

APR1303
11m @ 2.2g/t
from 141m

150

APRD1321

0

-
0.8m @2.291t" N\
from 486.05m
APRD1321 /

1m @ 3.23g/t
from 535m

*Potential at depth

Black
Flag
Group

APR1303
17m @ 4.2g/t 200mRL
from 216m
SCRC477D
1m @ 7.5g/t
from 404m =
APRD1321 483-500m
Zone of 25-30%
sulphides- assays pending
Porphyry
~100mRL |

Intermediate
Volcanic Sequence

Aphrodite Gold Limited | |

APRD1321
Phi Cross Section
6659740mN

ASX: AQQ | www.aphroditegold.com.au

info@ aphroditegold.com.au °




*Recent Drilling APRD1323 when

APR1171
24m @ 1.3g/t

1
from 110m :
1
found to be drilling down-dip of im@ 169t '
the mineralisation it was from 187.5m =1 : sl
terminated APRD1323 '1 )
2m @ 0.98g/t \ \
from 280m ! 1
*Drilling of the target zone at T Aloha ; :
depth of 300m is to be carried f1.1m @ 2.2g/t P ' |
rom 288m ! ;
OUt' APRD1323 : {?;Iecr;‘?glata
Aphrodite Gold Limited 1m @ 1.2g/t ' 'Sequence
APRD1323 from 342m Porphyry
Phi Cross Section
6659520mN e
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NNW structure 4km north of Aphrodite deposit

Historic results include:
— 23m@3.20 g/t Au (from 83m)
— 5m@5.73 g/t Au (from 161m)
— 2m@5.48 g/t Au (from 122m)

Recent drilling confirmed gold at depth.

Mineralisation system open
Recent Drill results included:
— 2m@28.7 g/t Au (from 151m)

— 8.9m@1.28 g/t Au (from 202m
Further drilling Along strike to be carried out
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{200mRL

fl00mRL

IMRDO008
1m @ 4.1g/t
from 113m

NMRDO08
2m @ 28.7g/t
from 151m

DDDDDDD

8.9m @ 1.28g/t

from 202m

Aphrodite Gold Limited

NMRDO008
North Menelaus Section
6664000mN
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Phi North Extension

e Results from Phi North Extension include;
» 3m@10.5 g/t Au
» 10m@3.7 g/t Auand 27m@2.61 g/t Au
» Im@21.8 g/t Au
»52m @ 1.4g/t

SCRC378 %
26m @ 2.7g/t
{from 120m

Intermediate
Volcanic Sequence

OmRL

*  More drilling required to confirm full potential.

e Currently not included in the mineral resource
estimate.

Aphrodite Gold Limited

Phi Extension
Cross Section
6660440mN

-200mRY|
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Numerous NE striking cross lodes between

parallel Alpha and Phi Lodes (200m separation)
High-grade drill intercepts reported including
Am@10.7 g/t.

Other cross-cutting mineralised structures are
likely to occur within a 1.4km long corridor
Further drill testing in conjunction with drilling
on Alpha and Phi Lodes is warrented.

6659900 N

6659800 N

EPSI

LOD‘

EZ DI

L%A
ES

PHI
LODE

6659700 h

7

329000 E

329200 E
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ASX Gold Explorers and Developers

Current Market Valuations

Price

Issued

Market Cap

Resources

Mcap/Res

Company Code (cents) | Capital (m) (Sm) (Moz) ($/02) Comments
Aphrodite Gold AQQ 1.2 346.0 4.152 14 2.97 fully diluted for Con Note
Gascoyne Resources GCY 10.0 162.0 16.2 1.8 9.00
Excelsior Resources EXG 8.0 464.0 37.12 1.38 26.90
Gryphon Minerals GRY 7.0 401.0 28.07 3.6 7.80
Indochine Mining IDC 1.1 1360.0 14.96 2.45 6.11
Kula Gold KGD 5.5 260.0 14.3 2.1 6.81
Sumatra Copper & Resource is
Gold SUM 4.9 582.0 28.518 0.76 37.52 446koz Au and 5.67MozAg
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Gold Price USD v AUD
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Board and Management

Peter Buttigieg

Non-Executive Chairman

Peter is an IT Professional with over 30 years industry &
business management experience. He is Founder and
Managing Director of RMS (Aust.) Pty Ltd — a successful and
widely used business that designs IT Systems for the global
hospitality, mining, defence and shopping centre industries.

Roger Mitchell

Non-Executive Director

Roger has extensive experience across Australia and South
East Asia including 15 years experience in developing
substantial media projects in Singapore and Japan.

Angus Middleton

Non-Executive Director

Angus brings extensive experience in equity markets and
minerals exploration companies.

Paul Buttigieg

Non-Executive Director

Paul assisted Aphrodite raise its pre-IPO funds in 2009 and also
assisted in subsequent capital raisings. Paul is experienced in
developing and maintaining shareholder / stakeholder business
relationships.

Eduard Eshuys

Consultant

Eduard is a geologist with over 40 years of experience in minerals
exploration, development and operation of gold and nickel mines
in Australia. He led the exploration teams that discovered several
major Australian gold deposits, including Plutonic, Bronzewing
and Jundee.

Michael Beer

Company Secretary

Michael is a Chartered Accountant and Chartered Secretary who
has also floated and run a gold exploration company as MD and

Company Secretary, and taken that company from a grass roots

explorer to a gold producer within 4 years of listing.
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PFS Findings to date following positive 2012 Scoping Study

*Operating costs estimated for mining, process and toll treatment

eCapital costs estimated for each processing option

*Reduction and deferral of initial capital costs

*An underground only mining option may be preferred with selective mining of higher grade
ore

*Focus on toll treatment of oxide ore and production of sulphide concentrate

*Work done to date overviewed by geotechnical and underground mine contractor

*Miscellaneous licenses being obtained for access road
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PFS Findings following 2012 Scoping Study

*Baseline studies on flora and fauna identified

*A current option is roasting of refractory ores at Kanowna Belle, owned by Northern Star; KB
is a 2 stage roaster designed to treat high As concentrates

*A further option is to produce a concentrate for export

*Reduction in mine development and operating costs now likely

eAdditional roasting testwork needed
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Prime location in the heart of the renowned Kalgoorlie gold region, WA

JORC Resource 1.4 million ounces of gold
Exploration to drive large resource base expansion

Excellent existing infrastructure- processing facilities, gas pipelines and Kalgoorlie

services and accommodation
Significantly undervalued relative to peers

Gold price stronger, Industry costs lower coupled with increased Resource potential
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Contacts

Peter Buttigieg

Executive Chairman
+61 3 8609 6321 | +61 418 544 238
pb@rms.com.au

Eduard Eshuys (\@%

Consultant
+61 418 325527

eduard@eshuys.com A P H R O D I T E

Michael Beer Gold Limited

Company Secretary
+61 39600 3599 | + 61 412 945 818
mbeer@beerandco.com.au
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