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Target Raises $0.5m in Secured Loans

US-focused oil and gas producer, Target Energy Limited (“Target”), advises that
entities associated with its directors have collectively advanced A$0.5m in the
form of secured loans to the Company.

The loans are secured by a third ranking security charge over the Company’s

interest in the Fairway project. The loans will incur interest at the rate of
10%pa payable in arrears and are repayable on 31 March 2017.
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