
 

Non-Executive Director Appointment 
 

 
 
The Board of South Boulder Mines Limited (ASX: STB) (“South Boulder” or 

“the Company”) is pleased to announce that experienced mining and finance 

industry executive John Fitzgerald has agreed to join the board of South 

Boulder as a non-executive director with effect from Thursday, 19 February 

2015. 

Mr. Fitzgerald is the Managing Director of Optimum Capital Pty Ltd, a 

corporate and debt advisory business focussed on the mining sector.  He has 

previously held senior positions at NM Rothschild and Sons, Investec Bank 

Australia, Commonwealth Bank and HSBC Precious Metals.  He is also a 

Non-Executive Director of Northern Star Resources Limited and Chairman of 

Mungana Goldmines Limited.  Mr Fitzgerald is a Chartered Accountant, a 

Fellow of FINSIA and a member of the Australian Institute of Company 

Directors. 

In welcoming John to the board South Boulder Chairman, Seamus Cornelius 

commented "John's experience, expertise and relationships will be 

particularly beneficial as we move through completion of the PFS and DFS 

into more detailed discussions with potential financiers, off-takers and 

strategic investors.” 

Please find attached an Appendix 3X. 

More information: 

Email: info@southbouldermines.com.au 

Website: www.southbouldermines.com.au  

South Boulder Mines Limited: Telephone +61 8 6315 1444 

ABN: 56 097 904 302 

 
Paul Donaldson    Amy Just 
MANAGING DIRECTOR  COMPANY SECRETARY 
 
About South Boulder Mines Ltd 

South Boulder is an ASX-listed (ASX: STB) resources company currently developing the emerging, 

world-class Colluli Potash Project located in Eritrea, Africa. The Colluli Potash Project is located in 

the Danakil Depression region of Eritrea ~65km from the coast comprising approximately 500km². 

South Boulder Mines Limited has been actively exploring for potash at the Colluli Potash Project in 

Eritrea since 2009.  Colluli is the world’s shallowest potash deposit (starting at 16m), facilitating the 

low capex open pit mining and favourably positioned to supply the world’s fastest growing markets. 

The JORC/NI43-101 Compliant Mineral Resource Estimate for the flagship Colluli Potash Project 

now stands at 1.08 billion tonnes @ 18% KCl for 194Mt of contained potash. Substantial project 

upside exists in higher production capacity and market development for other contained products. 

Engineering Scoping Study (ESS) results were favourable, proving that an economic 2Mt p.a. 

potash mine can be built at a materially lower cost than typical potash development. The start-up 

capital cost for Colluli is one of the lowest in the industry; couple this with cheap expansion 

capability via open pit mining methods, excellent infrastructure and location, and it becomes even 

more attractive, ensuring South Boulder gains a high level of investment interest for the long term. 

South Boulder Mines Ltd is working steadily towards developing the world’s first, modern, open pit 

potash mine.  
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Company Details 

ASX Code: STB  

Share Price $0.225 

Market Cap $34M 

Shares on issue 149M 

Company options 28M 

Cash at Bank $8.5M  

 

Contact Details 

Managing Director 

Paul Donaldson 

Address 

Ground Floor, 31 Ventnor Avenue 
West Perth WA 6000 

PO Box 970 
West Perth WA 6872 

Telephone  

+61 8 6315 1444 

Facsimile  

+61 8 9486 7093 

Email & Web Page 

info@southbouldermines.com.au 

www.southbouldermines.com.au 
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Rule 3.19A.1 

Appendix 3X 
 

Initial Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information 
and documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 

 

Name of entity   SOUTH BOULDER MINES LTD 

ABN                   56 097 904 302 

 
We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent 
for the director for the purposes of section 205G of the Corporations Act.   
 

Name of Director John Daniel Fitzgerald 

Date of appointment 19 February 2015 

 

Part 1 - Director’s relevant interests in securities of which the director is the 
registered holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 

 
Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” 
should be disclosed in this part. 

 
 

Number & class of securities 
 
 
Nil 
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Part 2 – Director’s relevant interests in securities of which the director is not the 
registered holder   
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 

 

Name of holder & nature of 
interest 
Note: Provide details of the 
circumstances giving rise to the 
relevant interest. 

 
Held indirectly by the JD and TJ 
Fitzgerald Family Trust 

 
 
 
 
 
 

Number & class of Securities 
 
 
 
 
 
100,000 Fully Paid Ordinary Shares 

 
 

Part 3 – Director’s interests in contracts 
 
Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of 
a director” should be disclosed in this part. 

 

Detail of contract Nil  

Nature of interest 
 
 

 

Name of registered holder 
(if issued securities) 
 

 

No. and class of securities to 
which interest relates 
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