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COMPLETION OF SHARE PLACEMENT

General Mining Corporation Limited (ASX: GMM) is pleased to announce
that it has completed a placement to professional and sophisticated
investors to raise approximately AS$900,000 of additional capital
(Placement). The Placement, which was heavily oversubscribed, was
managed jointly by Azure Capital Limited and GMP Securities Australia
Pty Limited.

The Placement of 18.0 million shares, which is within the Company’s
issuing capacity under ASX Listing Rule 7.1, was made at a price of
AS0.05 per share to raise $900,000 (before costs), representing a 27%
discount to the last sale price prior to the Company’s shares entering a
trading halt on 12 February 2015 and a 28% discount to the 30 day
VWAP.

Settlement of the Placement is scheduled to occur on 19 February 2015
and the new shares are expected to be allotted and begin trading on 20
February 2015. New shares issued under the Placement will rank equally
with existing GMM shares.

The funds raised from the Placement will be used to complete both Due
Diligence (60 days from 9 February 2015) and any pre development work
(90 days from completion of Due Diligence) on the Mt Cattlin Project and
for general working capital purposes.

The Company expects its trading halt to be lifted and its securities to
recommence trading from market open today.
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