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KING&WODD
MALLESONS

23 February 2016

Company Secretary
Aspen Group UnMed
Level 3,129 St Georges Tce
Perth WA 6000

By Fax: +61 8 9220 8401

LI/# 61
Go.Bernor Pmlp -b*,r
1 Farror Plaoe
Syclney NSW 2000

T +61 2 9296 2000
F +81 2 9296 3999

Company Announcements Office
ASX Umlted
20 B,Idge Street
SYDNEY NSW 2000

By Fax: 1300 135 638

Deer Slrs

Aspen Group Umltid (ASX: APZ): Notici of initial subitantial holder - ABIC Form 603

On behalf of our clients and pursuant to section 6718 of the Corporations Act 2001 (Cwlth), please flnd
at ched noOce of becomlng a substantial holder ln Aspen Group Umlted on behalf of Edward Ballie Capital
Pty Lmited, Mr David [) on and Mr John Carter.

Yours fam,fully

Susan HIllard
Partnor
T +61 2 9296 2051
M +61 418 382 559
susan. hillard@au.1 vm.com
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Aspen (AS>CAPZ)
Trades conducted on ASX from 23 October 2014 to 23 Februery 2015

12-Deo-14

15-Dec-14

15-Dec-14

15-Dec-14

15-Dec-14

15-Deo-14

15-Dec-14

18-Dec-14

17-Dec-14

17-Dec-14

22-Dec-14

23-Dec-14

13-Jan-15

13-Jan-15

13,lan-15

Entity conducung trade

Lor,fest Pty Urnited

Lorwast Pty United

Loniest Pty U mlted

Lontest Pty Urnlbsd

L ontest Pty Limited

Lonmest Pty United

Lorueet Pty Limited

Lorweet Pty Unlited

Lorwest Pty Ummed

Lonvest Pty Unlbd

Rupot Beroona Pty Umlted

Lonvest Pty Umited

Lor st Pty Lim Md

Rupert Baroona Pty Liml ed

JC,na,

N,inber of -Mul=

20,000

24000

24,000

25,000

56,000

14000

7,818

10,063

30,000

13,119

9,808

30,000

577,600

256,000

796,400

Price per security (AS)

128

1.266

1.285

12598

1.2581

12598

1-255

1255

1.255

1255

128

1.25

1.25

1.25

1.25

Vii'. (AS)

25,600.00

31,625.00

30,360.00

31,489.86

70,45633

23,935.46

9.811.59

12,62987

37,660.00

16,464.36

12,358.08

37,500.00

72 000.00

320,000.00

995.500.00

NO

0 lang a Wood Alili,0,11 Aipin (AS)(:APZ) 1
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23 February 2014

Mr David Dboon
c/o Edward Bal"le Capital Pty Limited
21 Oxford Street
Bond! Junotion NSW 2022

Mr John C:,ter
Director
Edward Ballle Cadtal Pty Um*d
21 Oxford 8¢rlet
Bondl Junction NSW 2022

Dear Sh

1.1 rofln lt1on

Mr John Carter
c/o Edward Ballile CapRal Pty Umilid
21 Oxford Street
Bondl Juncdon NSW 2022

Thls letter records the Intention of Mr David Dixon and Mr John C=ter to pursue new business and
inve,Dnentoppor&:,1600 (me'Ent"p,1=1. Under the Enterprlie, the partles will Beek. either by ttlems,lvesor with capital partlers, to Invest In real estate and other naaeta dl,otly and  Ir,otly.

As part of the Enterprise, Mr David Dixon Intends to buy, and Mr Jollrl Cster hltends to sel a 50% stake h
Edvacd Bernie Cooltal Pty Urnl d ('EBC'), a company currently controled by Mr John Car§er.

Mr Dmid Dboon ourrently hokle an approximately 3.56% stake In ASX-Isted Aepen Group TAIPInl tlloughhis wholly-owned oompany Vir- Street Inveltnents Pty Ltd (ACN 168 166 998).

Mr John Carter adso holds, directly or Indlrecoy, or ls able to controlm approldma# 3.58% a¢Hke l, Aspen.

Both Mr David Dbun and Mr John Citer currently intend b lel their reepecave stakes in Aspen 10 EBC (oran afill-d party),and EBC (or an arni,d party) Intends to buy tho= iskee, In oor¥le)kn wl», theEnterprIN.

Yours 81ncerely

Signed by:

David D bion

Ngnod by:

John Ca,1,4.6 author'* r pr=en at  #or
Edward Balme Capital Pty Umhd

Signed by:


