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Form 603

Corporatlons Act 2001
Section 6718

Notice of initial substantial holder

To, Company Mame/Scheme  EMERCHANTS LIMITED [EML]

ACN/ARSN

1. Detalls of substantial holder (1)
Wilzon HTM Inveatment Group Ltd and their assoociates listed in
Annexure "D" to this notice

ACN/ARSN (if applicable) ACH 100 225 184

Name

The holder became a substantial holderon  03/03/2018

2. Dﬂtailé of voling power

Thae tolal numbaer of vofae altachad to all the voting =hares in the company or voling interesfs in the zcheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of sacurltias (4) Number of sacurities Person's voles (7) Voting power (6}
Fully pRid oxdinary B980896 BoR0B98e 5.03%
shares

3. Details of relevant interests
The nature of tha relavant Interest the substantial holder or an associate had in the following voling securities on the date the substantial
holder became a substantial holder are as follows:

Haldar of relsvant intarost Nature of relavant intarest (7) Clazs and number of securilies

S8ee Annexure A

4, Details of present registered holders
Tha persons registared as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of securltles
interest sesurites ranlsterad a2 holder (8)

See Annexura B

5, Gonslderation

The consideration paid for each relevant interest referred to In paragraph 3 abave, and acquired In the faur months priar o tha day that tha
substantial holder became a substantlal holder 15 as follows:

Haldar of relevant Data of acquisition Consideration (9) Class and number of securities
Interast :

Cash Mon-cash

Jea Annexure C




o Mar. 2015 21:29 WilsonHTM No. 1180 P 2/6

603 PagezZotZ 15.July 2001

6. Associates
The reasons the persons namead In paragraph 3 above ara associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicahle) Mature of association

Sze Annexure D

7. Addresses
The addrezzes of persons named in this form are a8 follows:
MName Address
All Parscons Named Leve] 38, 71 Eagle 2t, Brisbane, QLD 4000
I
Signature
print narme Eleanor Fadmen capaclly Company Seoretary
T
sign here '&‘_ 9 R ! P 9 O daie 05/03/2015

M

(2)
3
(4)
)

@
(n

®)

@

DIRECTIONS

If there are a number of substantial holders with similar or related relevant Interests (2a. a corporation and its ralated corporations, or the
rnanager and trustee of an aquity trust), the names could be included in an annexura to the form. If the relevant interests of a group of
persans are assantlally simitar, they may be refarrad to throughout tha form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of lhe form.

Seés the definltlon of "assoclate" [n sectlon 9 of the Corporations Act 2001,
See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into saparate classas.

The total number of votes attached to all lhe voling shares in the cormpany or vating Interests In the schame (If any) that the person or an
associate has a relevant interest in.

The person's votes divided by tha total vates in the body corparats or sehame muttipliad by 100.

Include details of:

(a) any relevant agreement or olher circumstances by which the relevant interest was acquired. If subseaction 67 1B{4) applles, a copy of
any document selling out the terms of any relevant agreement, and & statsment by the person glving full and accurale details of any
contract, schems or arrangament, must accompany this form, together with a written statement certifying this contracl, scheme or
arrangamant; and

(b) any quallfication of the powar of a person to exarcise, control the axercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates {indicating clearly the particular sectirities ta which the qualificatlon
applies).

Saa tha dafinition of "relevant agreement” in section 9 of the Corporations Act 2001,

If tha substantial holder is unable to detemine the identity of the person (eg. if the relevant interest arizes because of an optiun) write
“unknown®.

Details of the consideration must Include any and alt benefits, money and othar, that any parson from whom a relavant inferest was
acquired has, of may, bacoms entiled fo raceive in ralation to that acquisition. Details must be included even if the benefit is conditional on
the happaning or nol of a contingancy. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
ralation 1o the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




Emerchants Limited
Annexures A

Holder of Relevant Interest Mature of Relevant Interest Class and number of securities

Wilson HTM Imvestment Group-Ltd Relevant interest under Section 608(3) of the Corporations Act as 8980898 Ordinary Fully Paid
ultimats holding company of the Wilson HTM Investment Group.
Wilson HTM Ltd Wilson HTM Limited, In its capacity as Investment Manager for the 2120858 Ordinary Fully Paid

persons or trusts listed beside its name or in its own holdinas, has
the power to control voting andfor the disposal of securities. Wilson
HTM limited is a controlled body comporate of Wilson HTM Investment
Group Ltd within the meaning of section 608(3) of the Corporations

: At
This is Annexurs "A" of pagels) as mentiohed E %orm 803 Notice of initial E.lbstanﬁal halder

Eleanor Padman

Company Secretary | Date: Oq"( Q'_Q. /C;—Q L\EA
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Emerchants Limited
Annexure B

Holder of Relevant Interest

Registered Holder of

Person entitled to be registered Class and Number of

WilsonHTM Lid Warious Private Clients Individually Managed Accounts 2120898 Ordinary Fully Paid
WilsonHTM Ltd WIPCOR Individually Managed Accounts 2680000 Ordinary Fullky Paid
WilsonHTM Ltd WIPGROD Individually Managed Accounts 4150000 Ordinary Fully Paid

This is Annexure "B" of page{;igs rmentionad in form 803 Motice of initial substantial holder

Eleanor Padman

Company Secretary Date: O [ 02 ’ c;-’:' L'\‘\
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Emerchants Limited
Annexurs C
Holder of relevant interest Date of acquisition Consideration Class and Number of
Wilson HTM Ltd Individually Managed Accounts 03/11/2014 to 03/03/2015 213507.75 - 326140 Ordinary Fully
_ 7 Paid

This is Annexure "C" of page(s) as mentioned in 803 Motice of initial substantial holder

P ocdon

Eleancr Padman

Company Secretary : pate:. O ( Q2 / SEN [J—H
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Emerchants Limited
Annexure D

Name

Mature of Association

Wilson HTM Corporate Finance Ltd ACN 057 547 Wilson HTM Corporate Finance Etd ACN 057 547 323 is a controlled

323

body of Wilson HTM Investment Group Limited within the meaning of
Section B08{3} of the Corporafions Act.

Pinnacle Fund Service Limited ACN 082 494 362  Pinnacle Fund Service Limited ACN D82 494 362 is a controlled body

of Wilson HTM Investment Group Limited within the meaning of
Section 608{3) of the Corporations Act.

Wilson HTM Funds Management Pty Ltd ACN 120 Wilson HTM Funds Management Pty Ltd ACM 120 826 575is a

826 5¥5

Wilson HTM Investment Management Pty Ltd
ACH 116 943 456

Wilson HTM Ltd ACN 010 529 665

centrolled body of Wilson HTM Investmant Group Limited within the
meaning of Section 608{3) of the Corporations Act.

Wilson HTK Investment Management Pty Ltd ACN 118 943 456 is a
controlled body of Wilson HTM Investment Group Limited within the
meaning of Section 608{3) of the Corporations Act.

Wilson HTM Ltd ACH 010 528 865 is a controlled body of Wilson
HTM Investment Group Limited within the meaning of Section 508(3)
of the Corporations Act.

% This is Annexure "0" of page{s) as mentioned in form 603 Motice of initial substantial holder

SO\ P WU

Eleanor Padman
Cempany Secretary

Date: @D, ( 0L /(;LQ Ly

R 9

TARTARINI

WLHWOS [ TH

0811 oN

d

9/9




