ASX ANNOUNCEMENT
10 March 2015

Appointment and Resignation of Director

Palace Resources Ltd (“Palace” or “the Company”) is pleased to announce the appointment of Mr
Roland Berzins as a Non — Executive director of the Company.

Mr Berzins is currently the Company Secretary of the Company, appointed 27 January 2012, and
will also continue in this position.

Mr Berzins has previously been a director of the Company and has been associated with the
Company since its incorporation. Mr Berzins is a CPA and has experience in retail, merchant
banking, venture capital and SME business advisory.

The Company also advises that Mr Guy Le Page has stepped down as a director of the Company.
The Company wishes to sincerely thank Mr Le Page for his service to the Company over the

course of his directorship and wishes him the best of luck in his future endeavors.

For further information, please contact:

Roland Berzins
Company Secretary
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Appendix 3X

Initial Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity ~ Palace Resources Limited
ABN 74106 240 475

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent
for the director for the purposes of section 205G of the Corporations Act.

Name of Director Roland Holger Berzins

Date of appointment 9 March 2015

Part 1 - Director’s relevant interests in securities of which the director is the registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

Direct: Nil

+ See chapter 19 for defined terms.
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Appendix 3X

Initial Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered

holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest

Note: Provide details of the circumstances giving rise to
the relevant interest.

Roland Holger & Carol Maree

Sealblue Investment Pty Ltd

Number & class of Securities

5,816,200 Fully Paid Ordinary Shares

5,500,000 Fully Paid Ordinary Shares

Part 3 — Director’s interests in contracts

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be

disclosed in this part.

Detail of contract

Nil

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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Rule 3.19A.3

Appendix 3Z

Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
documents given to ASX become ASX’s property and may be made public.

Introduced 30/9/2001.

Name of entity =~ Palace Resources Limited

IABN 74 106 240 475

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of director Guy Touzeau Le Page
Date of last notice 7 August 2009
Date that director ceased to be director 9 March 2015

Part 1 - Director’s relevant interests in securities of which the director is the registered holder

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be
disclosed in this part.

Number & class of securities

Nil

+ See chapter 19 for defined terms.
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Appendix 3Z
Final Director’s Interest Notice

Part 2 - Director’s relevant interests in securities of which the director is not the registered holder

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be
disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Name of holder & nature of interest Number & class of securities
Note: Provide details of the circumstances giving rise
to the relevant interest

Nil

Part 3 — Director’s interests in contracts

Detail of contract N/A

Nature of interest

Name of registered holder
(if issued securities)

No. and class of securities to which
interest relates

+ See chapter 19 for defined terms.
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