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ASX Release — 11 March 2015

Update - Acquisition of Maldon Gold
Operation from Octagonal Resources
Limited

As announced by Al Consolidated Gold Limited (ASX:AYC) (the Company) on 29
December 2014, the Company has entered into a Share Sale Agreement with
Octagonal Resources Limited (ASX:ORS) (Octagonal) to effect the acquisition of
the Maldon Gold Operation, subject to the satisfaction of conditions precedent.
The Company commenced management of the Maldon Gold Operation in
February (see ASX announcement dated 9 February 2015).

The Company is pleased to advise that both parties have been working together
to satisfy the conditions precedent to the Agreement and are working on the
documentation for the relevant approvals of each company’s shareholders.

To that end, the Company advises that the sunset date for fulfilment of the
conditions precedent has been extended by one month to 30 April 2015.

The Company expects meeting materials, including a report by an Independent
Expert, will be dispatched in late March for a shareholder meeting to approve
the transaction in late April 2015.

After discussion, the companies have agreed to vary the terms of the post
completion obligations. As a result, Octagonal no longer intends to proceed with
an in-specie distribution of 50% of the Company securities it receives at
completion. Octagonal have agreed to voluntarily escrow 75% of the Company
securities it receives for a period of 6 months from completion. Additionally,
Octagonal have agreed to consult the Company in regards to any sale or
placement of the remaining 25% of the Company securities received at
completion, so that any such sale or placement is managed so as not to impact
significantly on the Company’s share price.
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