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Notes to the Condensed Consolidated Interim Financial Report 
For the half-year ended 31 December 2014 

 
 
Note 3 Loss for the half-year 
  Consolidated 
  Dec 2014 Dec 2013 
  $ $ 
Loss before income tax includes the following 
specific expenses: 

   

 
Depreciation 

   

Office Equipment  (889) (509) 
    
    
Rental expenses on operating leases  (15,570) (14,634) 
    

 
Note 4 Dividends 
 
No dividends were paid or proposed during the half year ended 31 December 2014. 
 
The Company has no franking credits available as at 31 December 2014. 
 
 
Note 5 Capitalised mineral exploration and evaluation expenditure 
 
   
  Dec 2014 June 2014 
In the exploration and evaluation phase  $ $ 
Cost brought forward  4,395,725 3,737,186 

Exploration expenditure incurred during the 
year 

 
140,075 819,738 

Proceeds from farm-in agreements 
 (103,053) (100,000) 

Exploration expenditure written off during the 
year  

 
(183,821) (61,199) 

 
Cost carried forward 

 
4,351,979 4,395,725 

    
 
 
Expenditure written off during the year amounting to $183,821 consists of amounts that do not 
meet the carry forward criteria. The Directors have performed an assessment of the carry 
forward criteria and have determined to impair all deferred exploration expenditure other than 
the Horsewell Gold Project and Martin’s Well. 
 
The recoverability of the carrying amount of the capitalised exploration and evaluation assets 
is dependent upon the successful development and commercial exploitation or alternatively 
sale of the respective areas of interest. 
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Note 6 Contributed equity 
 
   Company  

  31 December 2014 31 December 2013 
  No. $ No. $ 

      
Issued share capital  489,582,646 14,373,406 440,005,338 14,014,396 

      
Share movements during 
the period 

Issue 
price 

    

      
At the beginning of the 
period 

 440,005,338 14,011,896 273,670,937 12,853,611 

Tenement acquisition $0.008 3,125,000 25,000   
Entitlement issue $0.007 45,285,652 316,999 - - 
Exercise of performance 
share rights 

- 1,166,666 35,000 1,166,667 35,000 

Share Purchase Plan $0.005 - - 32,400,000 162,000 
Placement  $0.005 - - 10,000,000 50,000 
Placement $0.008 - - 35,000,000 280,000 
Entitlement issue $0.008 - - 87,767,734 702,142 
Capital raising costs  - (15,489)  (68,357) 

 
At the end of the period 

 
489,582,656 14,373,406 440,005,338 14,014,396 

 
 
Note 7 Options 

On 22 December 2014, the Company granted 22,642,821 unlisted options exercisable on or 
before 31 December 2015 at 1.5 cents each as part of the non-renounceable entitlement 
issue announced on 20 November 2014. 
 
Note 8 Segment information 

The Group has identified its operating segments based on the internal reports that are 
reviewed by the Board in assessing performance and determining the appropriate allocation 
of the Group’s resources. The Group also has had regard to the qualitative thresholds for the 
determination of operating segments. 

For management purposes the Group is organised into one operating segment, which 
involves mineral exploration and development in Australia. The Group’s principle activities are 
interrelated and the Group has revenue from a farm-in on the Company’s main exploration 
asset. 

All significant operating decisions are based upon analysis of the Company as one segment. 
The financial results of this segment are equivalent to the financial statements of the 
Company as a whole. 

The accounting policies applied for internal reporting purposes are consistent with those 
applied in preparation of the financial statements 
 
Note 9 Events occurring after the balance sheet date 
 
There has not arisen in the interval between the end of the period and the date of this report 
any item, transaction or event of a material and unusual nature likely, in the opinion of the 
Directors of the Company to affect substantially the operations of the Company, the results of 
those operations or the state of affairs of the Company in subsequent financial years. 
 
  










