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Corporate (March 2015)

Capital Structure Share Price

ASX Code SRI

Shares (ordinary) 621m o DPR%VW
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Terry & Suzanne Kahler 6.9% Larry Kirk 1.0%

Acorn Capital Limited 6.2% Directors & Management 1.0%

Rodiv NSW P/L Pension Fund 5.1% Total in Top 20 30.0%

Mike & Deirdre Doepel 1.8%
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Highlights

* Diamond drilling confirms massive brecciated Ni-Cu sulphides at Akelikongo bordering a
large >60m wide disseminated sulphide zone

* Fragments of massive sulphide in breccia in AKDOO2 contain between 1 and 2% Ni and up
to 3.4% Cu with results from AKD0OO4 to come.

* The entire ultramafic intrusion is mineralised and averages 0.2% to 0.3% Ni.

e Sipa holds 100% title and exposure to entire mineral district (compare with Fraser Range
WA)

e District Potential (25km by 25km) intrusive hosted Ni-Cu sulphides is emerging with infill
soil geochemistry leading to further direct drilling targets

e Drilling at Pamwa is now complete with all three holes drilled intersecting base metal
sulphides (sphalerite and galena) confirming the presence of a base-metal sulphide system
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Regional Methodology

e 15t pass XRF regional * Analysis of data and * Infill soils 200m by 50m.
soils 1km by 100m. comparison to e Further infill if required
e Historic 1in 8 lab check known geochemical  RABdrill to bedrock

associations ie Ni
sulphide and Ni
laterite signatures,
Zn, Pb signature

Zn_ppm : Pb_ppm

* Follow up shallow diamond
drill

Zn ogpen Lotkad] _
Ni vs MgO Nivs Cr
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Akelikongo Background

 Single point anomaly * Analysis of data and * RABdrill to bedrock discovers
>1000ppm Ni, Cu>500 context —Jon magmatic Ni and Cu sulphide
«  Follow up 200 by 50m Hronsky . LMR022 55m @0.52% Ni and
* 1in 8 sampling Pd,Pt * Prediction of 0.15% Cu
12ppb “Chonolith” style NiS «  Ground EM defines conductors
intrusion
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Akelikongo - Section AKD002
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Akelikongo - Section AKD004
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Akelikongo Section AKD002
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Akelikongo Section AKD004
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Regional Potential Akelikongo Province

* Prospectivity using Akelikongo
as training point shows a large
area around Akelikongo
approximately 25km by 25km

500,000 mE

* Follow up and infill
geochemistry is confirming
new targets
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(Background RTP TMI) EASaseR
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Akelikongo Province follow up geochemisty

* Infill soil 410,000 mN
geochemistry has
defined a number of
high priority Ni
Sulphide targets for
follow up
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Pamwa Background

e Observation of Broken * Soil sampling defined e Gradient Array IP and
Hill Mine Series ‘look corridor of anomalous Pole Dipole defines
alikes’ Zn, Pb, Cd, Mn, Ag strong chargeability

 Led to the initial e Drilling results include and resistiv-ity trends
pegging of tenements 5m@2% Zn EOH (fresh) and anomalies

e Mapping of area by the
late Nick Archibald
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Pamwa Current Results
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457,500 mE —
457,750 mE —

LMC014 - 15m @
0.11% Zn; 0.03% Pb
From 10m to EOH

458,000 mE —

382,250 mN —

382,000 mN —

381,750 mN —

LMC010 - 5m @
2% Zn; 0.23% Pb

LMC024 - 5m @
0.1% Zn; 0.03% Pb

Erom 2o eaen MR ) banded sphalerite and disseminated

e Drilling at Pamwa is now complete All holes
intersected zones up to 5cm of massive or

galena.
* Occurrences of Spessartine (Mn) garnet,

— Plumbian (Pb ) Feldspar
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Pamwa results and core photos
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Sipa has dominant position in New Mineral Belt
with Ni Cu sulphides and Zn,Pb system
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Program Going Forward

e Drill Akelikongo Main
Extensions
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RAB drill 5+ new
high priority Ni
sulphide soil targets

Diamond drill new RAB targets

to discover multiple
mineralised systems ie Kabanga

Tanzania

Deposit

Vertical Section

Looking NW
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Timeline 2015
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Follow up
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Uganda—-infrastructure

* New Hydro stations under construction

* Railway project
(Chinese funded)

 Road upgrade current from Gulu to Sudan
(Chinese funded)

Major road - sealed Active HPS - Nalubaale & Kiira

Major road - unsealed PS under construction - Karumba,
Existing - non functional railway Isimba & Ayago

Proposed railway PS proposed - Nyagak & Muzizi

Sipa Resources Limited




Disclaimer and Competent Persons Statement

This presentation has been prepared by and issued by Sipa Resources Limited (“Sipa” or “the Company”) to assist it in informing interested
parties about the Company. It should not be considered an invitation or offer to subscribe for or purchase any securities in the Company or as an
inducement to make an offer or invitation with respect to those securities. No agreement to subscribe for securities in the Company will be
entered into on the basis of this presentation.

This presentation contains forward looking statements. While Sipa has no reason to believe that any statements are either false, misleading or
incorrect, it cannot guarantee that through either passage of time or actions beyond the control of Sipa, they will not become so.

You should not act or refrain from acting in reliance on this presentation material. This overview of Sipa does not purport to be all inclusive or to
contain all information which its recipients may require in order to make an informed assessment of the Company’s prospects. You should
conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the
information, statements and opinions contained in this presentation before making any investment decisions.

There are a number of risks, both specific to Sipa and of a general nature which may affect the future operating and financial performance of
Sipa and the value of an investment in Sipa including and not limited to economic conditions, stock market fluctuations, iron ore demand and
price movements, access to infrastructure, timing of environmental approvals, regulatory risks, operational risks, reliance on key personnel,
reserve and resource estimations, native title and title risks, foreign currency fluctuations, and mining development

The information in this report that relates to the exploration results previously reported in the ASX Announcements dated 24 February 2014, 23
June 2014, 15,30,31 July 2014, 18,26 Aug 2014, 20 Feb, 27 Feb 2015 and 16 March. The Company is not aware of any new information or data
that materially affects the information included in those relevant market announcements.

Sipa Resources Ltd
6 Thelma St

West Perth 6005
Ph +61 9485 6259
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