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} FaX 3/19/2015

From: Alex Leung
Phone: 852-3678-0618
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited

To: ASX Company Announcements Office

Phone:

Fae: +6( 29778 0999 / +61 2 9347 0005

Ra: ASX Form 603 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 603 "Notice of initial substantial holder” for Black Crane
Asia Opportunities Fund's share ownership position in Emeco Holdings Limited (ACN: 112 188

815).

[ trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (alex.leung@wolverhill.com)

Best Regards,

Alex Leung

|:| Urgent D Far Review [:I Please Comment |:| Flease Reply |:| Please Racycle
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Form 603

Carporations Act 2001
Snction 611G

Notice of initial substantial holder

1o Company Nume/Scheme Emeco Holdings Limted

ACN/ARSN ACN: 112 188 315

1. Denails of substantial hotder (1)
Mame Black Crane Asia Qpportunities Fund

ALN/ARSN {if appheably

r

e holder beeame & subslantial hoider on 194 3 42013

2. Detaiis of voling power

The tenal nymber of votes aitached (o all the voting shares in Lhi: company or vaung nterests i th ScNeme that the substantal halder or on AssockAL (2) Rad 2
Toievent interest 1) n gn the dale e substanual halder hecama & supsianifal hotder are as lallows!

Ciass ol scurities (4) Number of SeGuNiigH Parson's voles (5) Yoling power (6]
Ordinary Shares 30.299,80% 30,298,209 5.05%

1. Details of relavant interests

The nature of The selevant interest se substantial hqlder of an issozate had o the following voting securities 0 tha date the subsiaitial holder became 2 substantal
holder are ik lollaws,

Holdler of relevant intorest Mature of relevant Interest (7} Class and numhir ol sesunnes

4, Delails of present registerad holders
The persons regrstered s haiders of the seourities felerred Lo paragraph 3 above are 5 (hows:

Helder of releyant Agistered hoiter of Person entitled 10 b Ciass and number
Interest SEEUTITIES renistered as holoer (8) of secuntics

5, Consideration

The considerattan pald for zach relevant inlarast rtiree {0 in paragraph 3 aogve, and ACQUITEG in Lhe beur manihs pros Lo thi: 0y that he substantil holder becaine o
subistantial hofder is a5 (allows:

Helder of relavant Date of atquisition Consideratian (§) Class ahd numbar
Interqst af securilivs
Cath NoneGasn
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6. Associates
Thi reasans e persans named i paragraph 3 abov arg astociales of (i Substanual holdor &1 25 toligws

Matne and AGN/ARSN (il applicable) Naturg of assutidton

7. Addrosses
Thg addrosses o persons namod in thg $orm are as foflaws:

Mame ADOrEsS

Black Crane A Cpantimties Fund | 2nd Flogr, Harbaur Place, 105 South GRUIEN Sl B Lok <72

Goosomuper Tonam Carang Comrmann BY 510G, Citvinan Pslinds

I
Signature
prnt fame Fonrd J ROoEs Capatiy [Heeton
sign here due 19/ 3 4 2018
2 y f

“h [./Q‘WZA
4 4
DIRECTIONS

i It thare are § Rumber of substantial NoIders with simila of frjates relovant interests {eg. 3 corporahion and Jts related corparutions, ar the maragel ind trustes al an

@

(@

(4)

(&

&)

{n

8

@

equity trust), the: names could be PReludie i 50 anmaxute o B frm. If the relevant infarasts of @ gloup of fet5ons ar esseanaly smilar, they may b referrad to
Thraughowt the torm 23 i specitically named group f tha membership of eath group, with the names and ddrasses of mombers s cleady sot cul m paragraph 7 of the
farm,

Sne the detinition of “nssaciate” in seenan 8 of the Corparatians Agr 2001.
S the dalinlan of "reinvant (atetest” i sections £08 and B71B(/) of the Carparations Act 2001.
The vting Shufes 67 8 FAMEany SoRsLiulg eng clays uniess divided into separaly clusses.

The wota aumber of vorcs attached i@ all ig voting SHaros i LN COMPANY or vating INTGIESts in the scham (I any) thal the persan of on assacialu his d Teleant
et ost .

The person's vores divided by the (oL vates in the Bady corporale or schura niultipizd by 100.

Ingiude dulails ol

(o) any rolovanl agheemant or athir SrEUMSLINCRS Ty which (NG FEIeVans inlorest was sequirc. If subscetion @7 18] apalics, o capy of ony dacument setlng oul
the tarms of ANy Televant agreetei, ond a statomenl By (e parson giving full And Jccurate detalls of uny CONTracL, scheme o &rangement, musl aesempany
this farm. jagather with @ writl2n 5121ement certifying this caniract, SCherme of arngament: and

) any qualification af the powe of 3 BRSO to exererse. conlral the exercise of, or inMugACe the 2yaris: of, the voung powers o dispasal of the securitins to
which 11 ralevant inlarest relates (indicating cleatly the particular secunitles 1o which the quahiieaien applies).

Sop the detimtion of “Televint agragment n section 8 of the Corporations Act 200,
If the substantial holger is unabie 1o delermin (o denty of the person | eq. of tNe relevant Lol 56 rises berause f i OpLION) Writé: “unkHown”.

Details of the cansideratipn must include any and all benatis, money and ather, (At any prson fram whom 2 relevant interest wik acquired has, of may, pocome
entitled Lo recaive in telauan (o that acquisition, Driails must be Incluged oven if i Branfit 15 conditienal on ihe happeming of not of 3 contingehey. Decans must b
included of any hinufit paid on henall af tha substantial holder of ity L§saciate in relation e tha acquisitietys. cven f they are not pid directly to the person from whom
the relevant interrest was acguired,




