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P Fax

312372015
From: Alex Leung
Phone: 852-3678-0618
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited

To: ASX Company Announcements Office

Phone:

Fax: +61 29778 0999/ +61 2 9347 0005

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in Emeco Holdings Limited (ACN:
112 188 815).

| trust that the document has been filled out correctly but if there are any questions or missing
information please feel free to contact me by phone or e-mail (alex.leung@wolverhill.com)

Best Regards,

Alex Leung
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To:900826129778099; 367580666 #

T Company Nawme/Scheme Emeco Holdings Limitad

ACN/ARSN ACN: 112188 815

1. Datails of subsiantial holder(1)

Neme Black Crane Asla Opportunities Fund

ACN/ARSN (I applicanie)

There was a changa in the interests of the

substantia) holdar an 23 3 2015
The previous notice was glven Lo Uiz Company on 20; 3 ,201%
The: previous notice wes duted 19, 3 ;2015

2. Provious and prosont voting power

The totat furber of voi2s atiached (o ali the vating shaies in tha company or voting intaresis in the seheme et the suas@ncal iolder o &n associnie (2) had & relevant inlerest (3)
in when last required, and when naw required, (o give 2 substantial haidtng aouce 1o the company or scheme, are 43 follaws:

GClgss gl socuritios (4) Previous notlce Bresont notice
Foreon's veles | vailng pawer (3] Frroons vaies]  Vaking Bawer (]
Ordinary Shares 30,299,900 | 5.05% 41,853,889 | 6.98%

3. Changes in relevant intarests

Particulais of aaen eharge in, or change i (he noture of, & relevant imerest of the substarial holder or an assoctate in vating securlies of the company or schime, since the
subsiantiz) halder was 125t Fequired 10 glve a substantlal holding notice 1a he eampay or scheme ate a& fallaws:

Dety of Person whose Mature of Conslderation Class and Person's vokes
change relevant Inletest change (6) given inrelution fumbe of affeernd
changed to chenge (7} socurltios
allecied
4. Prosont rolevant interasts
Parjculars of each relevant interest of (e substantial holder in votng securittes afer e change ore as fallows:
Halder of Registercd Pessan entitled Nature of Class and Person's voles
relavant hglder of to be registered lovant nmbar af
ISt SCLTInG us halder (§) inLerest (6} securities
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5. Changes in association

The persons wha have Secome essociates (2] of, ceased 10 e associales of, of have changed e nature of their assaciatian (s} with, Lhe subsiantial halder in relaliort Lo voting
[nlgrests in the company or scheme are 46 fallows!

Narme and ACNARSN (If applicable) Nature ol sssociution

. Addrazzes
“The addrosses of persons named in thia foim are as (allows:

Name Ardrocs
Black (rana Asla Opportunitos Fund | 2nd Floor, Harbour Placa, 103 South Church Streel, P.O.Bax 472,

George Tawn, Grand Cayman, KY1-1106, Cayman |slands

I
Signature

n

@
(@
{4
6]

®

®

@

el name Edward J. Rogers capay DireCtor

sign here ) dole 23/ 3 /2015

DHRECTIONS

If there: arc @ rumber of substontial holders with similar of related ralovant intefests (29, a corperatin and its related corporatians, or the manager and trustea of an
atuity trust). the names cauld be tncluded in an annexure to the farm, If ine ralavant InLcrests of 2 freu of persons arg essentially simiiar, they may ba refaned la
thraughaut the form a2 2 apeeifiezily numed group I the mambeeaiip of eech group, with the nomes and addrossos of mOmdOTS is learly set auw [n paragraph & of tha
farm,

Soe the dafiniion of “gsseclate” in soction 9 of tha Corparations Ac, 2001

See the definition of "relevant inkerest™ In sectians 608 and 6718{7) of the Corparatians Act 2001,
¥ha vating shares of a compasny constilule 0 class unless tivided into separale £1055CS.

The persan's vales divided by the Wtal votes in the body corparate or schamy muluiplied by 100.

Include detaits of:

(a) sy FEIEVant agreement or aLner clrcumstances bicause of which the ehange In relevarl interest occurred. If subsoctlan 671B(4) applias, a eapy of any
document 2oming out the lerms of any relevant Agectment, and @ staiement by the person giving full and occurate teatils of any cantract, scheme of
arrangement, must accompany this form, together with a writien statomenl enrtlfying this contract, SEheme or amangement; and

] any quallfication of the power of a persen (@ exercise, cantral the cxesclse of, or influence Lhe exercise of, the voting powers or dispesal of the soourilles 1o
wilch Lho relevant Interast celates [indicating eloarly the garticular seourlties (o which the gualification applies),

Soa the definition af "relavant agreement” in section 9 ¢f the Corgerations Act 2001,

Qatils of ihe consideration st inglude any and all Senefits, maney ard ather. Inat any person from whom @ ralevan IALerast was acquired s, ar may, becom'e
ertitie 10 #eegive in relation 1o (hat acquisition. Detais must be nghuded oven I e benefiz s condiuanal er the happening or not of a contingandy. Daalls must be
Ineluded af any benefit paid an banalf of the substanlial halder or it assoeiate in relation Lo the scquisitions, even If they aro not pald girectly 1 tha persan rom whm
the relevart, inkerest was acquirod.

If the subsiantial holder is unable to delerming the identity of the pertan (og. If the relevant interest grisos begauss of an aptlon) wrike unknawr",

Give dotails. i appropriate. of the prasent assaciation and any change in (hat assaclation since the (25l subswantlal holding nocee,
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