
 
 

Level 3, 2 Elizabeth Plaza, NORTH SYDNEY  NSW  2060 
PO Box 98, NORTH SYDNEY  NSW  2059 

Phone: +61 2 9927 2000 
Fax: +61 2 9927 2050 

Website: www.kblmining.com.au 
 

ACN 129 954 365 
 
9 April 2015 
 
Company Announcements Office 
Australian Securities Exchange 
Level 4, Exchange Centre 
20 Bridge Street 
Sydney NSW 2000  
 

Notice of General Meeting 

Enclosed is a copy of the Notice of Meeting and Proxy Form for a General Meeting of the Company 

to be held on 8 May 2015. 

Holders of convertible notes (KBLGA) are also entitled to attend the Meeting but have no right to 

vote and a copy of the invitation to noteholders is also enclosed.  These documents are being mailed 

today. 

 

Yours Faithfully 

 

Ivo Polovineo 

Company Secretary 



Date of Meeting: 

8 May 2015

Time of Meeting

10 am (Sydney Time)

Place of Meeting

BDO East Coast Partnership,

Level 11, 1 Margaret Street,

Sydney NSW 2000

Notice of 
General Meeting
and Proxy Form
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2 NOTICE OF GENERAL MEETING p Notice

Notice of 
General 
Meeting

NOTICE IS HEREBY GIVEN that a General Meeting of the shareholders of
KBL Mining Limited, ACN 129 954 365 (the "Company" or “KBL”), will be
held at BDO East Coast Partnership, Level 11, 1 Margaret Street, Sydney,
NSW 2000 on Friday, 8 May 2015 commencing at 10.00 am for the
purpose of transacting the following business.

The Directors have determined pursuant to Regulation 7.11.37 of the
Corporations Regulations 2001 (Cth) that the persons eligible to vote at
the General Meeting are those who are registered shareholders of the
Company at 7.00 pm (Sydney time) on 6 May 2015.

Votes at the General Meeting may be given personally or by proxy,
attorney or representative and further information on applicable require-
ments is set out at the end of this Notice and on the enclosed person-
alised Proxy Form.

2 NOTICE OF GENERAL MEETING p Notice

ppp KBL Mining Limited p ABN 38 129 954 365
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3NOTICE OF GENERAL MEETING p Agenda

Agenda

Resolution 1

Approval for the Prior Placement of Options as announced on 16 March 2015 (ordinary resolution)

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That approval is hereby given, for the purpose of ASX Listing Rule 7.4 and all other purposes, to the issue
of 49,080,785 unlisted options to Quintana KBL Holding Company LLC (announced on 16 March 2015)
each entitling the holder to subscribe for and be issued 1 fully paid, ordinary share in the Company
(ranking equally in all respects with the Company’s then issued shares) on payment of 2.47 cents prior 
to 16 March 2018.

Voting Exclusion 

The Company will, in accordance with the Listing Rules of the ASX, disregard any votes cast on this Resolution by
Quintana KBL Holding Company LLC and any of its associates. However, the Company need not disregard a vote if it is
cast by a person as proxy for a person who is entitled to vote in accordance with the directions on the proxy form, or if
it is cast by a person chairing the meeting as proxy for a person who is entitled to vote in accordance with a direction
on a proxy form to vote as the proxy decides.

Explanatory Note
On 16 March 2015 the Company announced it had issued 49,080,785 unlisted options to Quintana KBL Holding
Company LLC each entitling the holder to subscribe for and be issued 1 fully paid ordinary share in the Company
(ranking equally in all respects with the Company’s then issued shares) on payment of 2.47 cents prior to 16 March
2018.(“the Options”). This issue was pursuant to the Metals Purchase Agreement (“the Quintana MPA”) between
Quintana Mineral Hill Streaming Company LLC (“Quintana”), the Company and KBL subsidiary, Newincco 1347 Limited,
which commenced on 16 March 2015.

ASX Listing Rule 7.1 precludes the Company issuing securities representing more than 15% of its issued capital (subject
to certain exceptions) in any 12 month period unless it obtains shareholder approval. Although the placement of the
Options was within the Company’s capacity under ASX Listing Rule 7.1 when made, the issue diminishes the
Company’s future placement capacity. ASX Listing Rule 7.4 permits the Company to now seek approval of this
placement from shareholders and the effect of approval will be to restore the Company’s 15% placement capacity 
to the extent it has been diminished by this issue. 
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4 NOTICE OF GENERAL MEETING p Agenda

In accordance with ASX Listing Rule 7.5, the following information is provided;

p 49,080,785 Options were issued.

p There was no specified issue price for the Options 
as they were issued in consideration of Quintana entering into the Quintana MPA.

p The terms of the Options are set out in the Option Deed at Schedule 1 to this Notice. 

p The Options were issued to Quintana KBL Holding Company LLC, being the entity nominated by Quintana.

p No funds have been raised on issue of the Options except that the issue was a requirement of the MPA under
which an initial payment of $US13.6 million was made by Quintana to KBL on 16 March 2015. 
As and when the Options are exercised, exercise moneys will be used as working capital.

Resolution 2

Approval of Future Placements (ordinary resolution)

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That for the purposes of ASX Listing Rule 7.1 and for all other purposes, the Company approves and
authorises the placement by Directors of up to 74,364,826 ordinary fully paid shares in the Company to
one or more placees not later than 3 months after the date of this meeting, each share to be issued at not
less than 80% of the volume weighted average market price of the Company’s shares on the ASX calcu-
lated over the last 5 days on which sales of KBL shares were recorded prior to the date on which such
share is issued.” 

Voting Exclusion

For the purpose of this Resolution, the Company will, in accordance with the Listing Rules of the Australian Securities
Exchange, disregard any votes cast on the Resolution by any person who may participate in the proposed placements
and any person who might obtain a benefit, except a benefit solely in the capacity of a holder of ordinary securities, if
the resolution is passed and an associate of that person (or those persons). However the Company need not disregard a
vote if it is cast by a person as proxy for a person who is entitled to vote in accordance with the directions on the proxy
form or if it is cast by a person chairing the meeting as proxy for a person who is entitled to vote in accordance with a
direction on a proxy form to vote as the proxy decides.

Explanatory Note

With the commencement of the Quintana MPA which has enabled KBL to repay $12.6 million of term debt and which
will progressively release an additional $US9.4 million, the Company is now engaged on a significant improvement
programme at the Mineral Hill Mine. This is focussed on open pitting the Pearse gold deposit, installing a CIL circuit 
so the processing plant can produce dore gold, adding a lead cleaner circuit and a zinc circuit and other underground
mining improvements. The Directors anticipate that the expected strong cash flows from these initiatives will lead to
the Company’s shares being rerated. The Directors would like to be in the position where additional equity can be
raised. This would further strengthen working capital and may, in particular, enable the Company (with 25% JV partner
Yuguang (Australia) Pty Ltd) to do further drilling at the Sorby Hills silver lead Project to increase Reserves/ Resources.
This Resolution therefore seeks authority for the Directors to place up to 74,364,826 shares (approximately 15% of the
Company’s current issued shares) in the 3 months after this meeting at the minimum price provided in the Resolution.

ASX Listing Rule 7.3 requires certain information to be disclosed in relation to this Resolution and this is as follows: If
any placement is made under this Resolution, the pricing will be at not less than 80% of the volume weighted average
market price of the Company’s shares on the ASX calculated over the last 5 days on which sales of KBL shares were
recorded prior to the date on which such share is issued. Clearly, the Directors will seek to maximise the placement
price and, in this context, over the 3 months up to 31 March 2015, the Company’s closing share price on the ASX has
ranged from a low of 1.8 cents to a high of 3.3 cents.

The proposed allottee(s) are not yet known but are likely to be institutional or sophisticated investors who are in a
position to subscribe for shares without a disclosure document. No related party will participate in a placement made
under the authority of this Resolution. In addition, all shareholders who vote on this Resolution (and their associates)
will be prohibited from subscribing for any shares to be placed under this Resolution. Accordingly, all shareholders who
intend (or have associates that intend) to subscribe for any new shares which may be offered pursuant to this
Resolution should abstain from voting.
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The shares to be issued will be ordinary fully paid shares ranking equally in all respects with the Company’s current
issued shares. ASX quotation will be sought for the shares which are issued under the authority of this Resolution. The
funds raised will be used as working capital as outlined above. No shares will be issued for non cash consideration. It is
anticipated that a number of allotments will be made progressively. The effect of this approval will be that the
Company’s capacity to issue additional shares in the next 12 months up to 15% of its capital in accordance with ASX
Listing Rule 7.1 will not be diminished by the proposed placements. 

Resolution 3 

Election of Oliver Rodz as a Director (ordinary resolution)

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That Mr Oliver Rodz be elected a Director of the Company.”

Explanatory Note

Mr Rodz was appointed as a Director on 16 March 2015 as an addition to the existing Directors and the Company’s
Constitution requires that a Director so appointed must retire from office at the next General Meeting following his or
her appointment. The Constitution further provides that such a Director is eligible for re-election and may be re-elected
by resolution of the Company. Mr Rodz has consented to re-election.

Oliver Rodz (aged 43) is an energy and natural resources executive and investment professional with an extensive
background in corporate and field operations, cross-border transactions, M&A, P&L management and board gover-
nance. Mr Rodz holds a B.A- International Relations (U of South Florida) and a JD (Northwestern School of Law at Lewis
and Clark College). He is a member of the Oregon State Bar.

Mr Rodz joined the Quintana Minerals Corporation group of companies ("Quintana") in 2010, and serves Quintana as a
Managing Director and President of the Quintana Resources Holdings LP affiliate, as well as a member of the board of
directors of several of Quintana’s portfolio companies 

The Metals Purchase Agreement between the Company and Quintana provides for the Company to take all necessary
corporate actions to ensure that the KBL Board include 3 nominees of Quintana and Mr Rodz has been nominated by
Quintana.

Resolution 4 

Election of David Laing as a Director (ordinary resolution)

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That Mr David Laing be elected a Director of the Company.”

Explanatory Note

Mr Laing was appointed as a Director on 16 March 2015 as an addition to the existing Directors and the Company’s
Constitution requires that a Director so appointed must retire from office at the next General Meeting following his or
her appointment. The Constitution further provides that such a Director is eligible for re-election and may be re-elected
by resolution of the Company. Mr Laing has consented to re-election.

Mr Laing (aged 59) is a mining engineer with over 35 years of experience in diverse mining operations, project devel-
opment, engineering studies, mining finance, investor relations, M&A and corporate development, in both base and
precious metals. Mr Laing joined the Quintana group in 2014, and serves as Executive Vice President and COO. of
Quintana Resources Capital ULC. Mr Laing holds a B.Sc. Mining Engineering (University of London) and is a graduate of
the Royal School of Mines.

The Metals Purchase Agreement between the Company and Quintana provides for the Company to take all necessary
corporate actions to ensure that the KBL Board include 3 nominees of Quintana and Mr Laing has been nominated by
Quintana.
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Resolution 5 

Election of Lawrence Roulston as a Director (ordinary resolution)

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That Mr Lawrence Roulston be elected a Director of the Company.”

Explanatory Note

Mr Roulston was appointed as a Director on 16 March 2015 as an addition to the existing Directors and the Company’s
Constitution requires that a Director so appointed must retire from office at the next General Meeting following his or
her appointment. The Constitution further provides that such a Director is eligible for re-election and may be re-elected
by resolution of the Company. Mr Roulston has consented to re-election.

Mr Roulston (aged 61) is a geologist, with engineering and business training, and more than 25 years of hands-on
experience in the resource industry.. After completing his studies at the University of British Columbia in 1975, Mr.
Roulston worked as an analyst for Cominco Ltd. and for a mid-sized Calgary oil group for several years. In 1984 he
became the CFO for a group of mineral exploration companies. He was also vice-president in an investment
management firm focused on the resource industry. From 1994 to 1997, he was CEO and director of a mineral explo-
ration company. Since then, he has been a resource industry consultant and independent mining analyst.

The Metals Purchase Agreement between the Company and Quintana provides for the Company to take all necessary
corporate actions to ensure that the KBL Board include 3 nominees of Quintana and Mr Roulston has been nominated
by Quintana.

Proxies
A personalised Proxy Form accompanies this Notice and it should be noted that;

(a) Votes at the General Meeting may be given personally or by proxy, attorney or representative;

(b) Each shareholder has a right to appoint one or two proxies;

(c) A proxy need not be a shareholder of the Company;

(d) If a shareholder is a company it must execute under its common seal or otherwise in accordance with its consti-
tution;

(e) Where a shareholder is entitled to cast two or more votes, the shareholder may appoint two proxies and may
specify the proportion or number of votes each proxy is appointed to exercise;

(f ) If a shareholder appoints two proxies, and the appointment does not specify the proportion or number of the
shareholder’s votes, each proxy may exercise half of the votes. If a shareholder appoints two proxies, neither proxy
may vote on a show of hands;

(g) A proxy must be signed by the shareholder or his or her power of attorney who has not received any notice of
revocation of the authority. Proxies given by corporations must be signed in accordance with the Company’s
Constitution and the Corporations Act.

(h) To be effective, proxy forms must be received by the Company’s share registry (Boardroom Pty Limited) no later
than 48 hours before the commencement of the General Meeting, that is no later than 10.00 am Sydney time on
Wednesday, 6 May 2015. Any proxy form received after that time will not be valid for the scheduled meeting.

Hand Delivery

Boardroom Pty Limited
Level 7, 207 Kent Street
SYDNEY NSW 2000

By Mail

Boardroom Pty Limited
GPO Box 3993
SYDNEY NSW 2001

By Facsimile

(02) 9290 9655
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Corporate Representative
Any corporate shareholder who has appointed a person to act as its corporate representative at the Meeting should
provide that person with a certificate or letter executed in accordance with the Corporations Act authorising him or her
to act as that company’s representative. The authority may be sent to the Company and/or registry in advance of the
Meeting or handed in at the Meeting when registering as a corporate representative

By order of the Board

Ivo Polovineo
Company Secretary

Dated: 9 April 2015
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North Sydney NSW 2060

Telephone: +61 2 9927 2000

Facsimile: +61 2 9927 2050

info@kblmining.com.au

www.kblmining.com.au
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ALL CORRESPONDENCE TO:

By Mail:
Boardroom Pty Limited
GPO Box 3993
Sydney NSW 2001 Australia

Level 7, 207 Kent Street
Sydney NSW 2000 Australia

By Fax:
+61 2 9290 9655

Online:
www.boardroomlimited.com.au 

By Phone:
(Within Australia) 1300 737 760 
(Outside Australia) +61 2 9290 9600

YOUR VOTE IS IMPORTANT
For your vote to be eff ective it must be recorded before 10am (Sydney Time) on Wednesday 6 May 2015.

STEP 1: Appointment of Proxy
Indicate who you want to appoint as your Proxy.
If you wish to appoint the Chair of the Meeting as your proxy, mark the box. If you 
wish to appoint someone other than the Chair of the Meeting as your proxy please 
write the full name of that individual or body corporate. If you leave this section 
blank, or your named proxy does not attend the meeting, the Chair of the Meeting 
will be your proxy. A proxy need not be a security holder of the company. Do not 
write the name of the issuer company or the registered securityholder in the space.

Appointment of a Second Proxy
You are entitled to appoint up to two proxies to attend the meeting and vote. If 
you wish to appoint a second proxy, an additional Proxy Form may be obtained by 
contacting the company’s securities registry or you may copy this form.

To appoint a second proxy you must:
(a)  complete two Proxy Forms.  On each Proxy Form state the percentage of 

your voting rights or the number of securities applicable to that form. If the 
appointments do not specify the percentage or number of votes that each 
proxy may exercise, each proxy may exercise half your votes. Fractions of votes 
will be disregarded.

(b)  return both forms together in the same envelope.

STEP 2: Voting Directions to your Proxy
You can tell your Proxy how to vote.
To direct your proxy how to vote, mark one of the boxes opposite each item of 
business. All your securities will be voted in accordance with such a direction unless 
you indicate only a portion of securities are to be voted on any item by inserting the 
percentage or number that you wish to vote in the appropriate box or boxes. If you do 
not mark any of the boxes on a given item, your proxy may vote as he or she chooses. 
If you mark more than one box on an item for all your securities your vote on that item 
will be invalid.

Proxy which is a Body Corporate
Where a body corporate is appointed as your proxy, the representative of that 
body corporate attending the meeting must have provided an “Appointment 
of Corporate Representative” prior to admission. An Appointment of Corporate 
Representative form can be obtained from the company’s securities registry.

STEP 3: Sign the Form
The form must be signed as follows:
Individual: This form is to be signed by the securityholder.

Joint Holding: Where the holding is in more than one name, all the 
securityholders should sign.

Power of Attorney: To sign under a Power of Attorney, you must have already 
lodged it with the registry. Alternatively, attach a certifi ed photocopy of the Power 
of Attorney to this form when you return it.

Companies: This form must be signed by a Director jointly with either another 
Director or a Company Secretary. Where the company has a Sole Director who is 
also the Sole Company Secretary, this form should be signed by that person. 

Please indicate the offi  ce held by signing in the appropriate place.

STEP 4: Lodgement of a Proxy
Proxy forms (and any Power of Attorney under which it is signed) must be received no 
later than 48 hours before the commencement of the meeting, therefore by 10am 
(Sydney Time) on Wednesday, 6 May 2015. Any Proxy Form received after that 
time will not be valid for the scheduled meeting.

Proxy forms may be lodged using the enclosed Reply Paid Envelope or:

By Fax + 61 2 9290 9655

By Mail  Boardroom Pty Limited 
GPO Box 3993
Sydney NSW 2001 Australia

In Person  Boardroom Pty Limited
Level 7, 207 Kent Street
Sydney NSW 2000 Australia

Attending the Meeting
If you wish to attend the meeting please bring this form with you to assist 
registration. 

TO VOTE BY COMPLETING THE PROXY FORM

KBL Mining Limited
ABN 38 129 954 365
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STEP 1: Appoint a Proxy

I/We being a member/s of KBL Mining Limited (Company) and entitled to attend and vote hereby appoint:

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chair of the Meeting as my/our proxy at the General Meeting of the 
Company to be held at BDO East Coast Partnership, Level 11, 1 Margaret Street, Sydney NSW on Friday, 8 May 2015 commencing at 10am (Sydney time) 
and at any adjournment of that meeting, to act on my/our behalf and to vote in accordance with the following directions or if no directions have been given, as the proxy 
sees fi t.

The Chair of the Meeting will vote all undirected proxies in favour of all Items of business. If you wish to appoint the Chair of the Meeting as your proxy with a 
direction to vote against, or to abstain from voting on an item, you must provide a direction by marking the ‘Against’ or ‘Abstain’ box opposite that resolution.

the Chair of the Meeting (mark box with an “X”)

OR If you are NOT appointing the Chair of the Meeting as your proxy, please write the name of the person or body corporate (excluding the registered shareholder) you are 
appointing as your proxy below.

Ordinary Business For Against Abstain*

Resolution 1 Approval for the Prior Placement of Options as announced on 16 March 2015

Resolution 2 Approval of Future Placements

Resolution 3 Election of Oliver Rodz as a Director

Resolution 4 Election of David Laing as a Director

Resolution 5 Election of Lawrence Roulston as a Director 

STEP 3: Signature of shareholders 
 This form must be signed to enable your directions to be implemented.

Individual or Securityholder 1

Sole Director and Sole Company Secretary

Securityholder 2

Director

Securityholder 3

Director/Company Secretary

Contact Name: Contact Daytime Telephone:  Date:              /             / 2015

KBL Mining Limited
ABN 38 129 954 365

STEP 2: Voting Directions *  If you mark the Abstain box for a particular item, you are directing your proxy not to vote on your behalf on a show 
of hands or on a poll and your vote will not be counted in calculating the required majority if a poll is called.

YOUR ADDRESS:
This is your address as it appears on the company’s 
share register. If this is incorrect, please mark the 
box with an “X” and make the correction in the space 
to the left. Securityholders sponsored by a broker 
should advise their broker of any changes. 

Please note, you cannot change ownership of 
your securities using this form.
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9 April 2015

Dear Noteholder,

You are recorded as the holder of 5 year, 10% pa convertible notes issued by Kimberley 
Metals Limited now named KBL Mining Limited (“the Company”) and the Trust Deed in 
respect of these notes provides that:

• The Company shall send to each Noteholder a copy of all reports, notices and 
announcements sent to holders of ordinary shares at the time they are sent to those
holders of ordinary shares; and

• Noteholders may attend general meetings of the Company but the Notes do not carry 
a right to vote at a general meeting of the Company, unless provided for by the Listing
Rules or the Corporations Act.

I am therefore pleased to enclose a copy of Notice of General Meeting of the Company to 
be held on Friday 8 May 2015 and to invite you to attend this Meeting.

I thank you for your support of the Company and look forward to seeing you at the meeting.

Sincerely

Jim Wall
Chairman

Level 3, 2 Elizabeth Plaza, NORTH SYDNEY NSW 2060
PO Box 98, NORTH SYDNEY NSW 2059

Phone: +61 2 9927 2000
Fax: +61 2 9927 2050

Website: www.kblmining.com.au
ACN: 129 954 365 
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