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On-market Takeover Bid for Pan Pacific P-olet,n NL by Zet, Energy Pt, Ud
Please Bee uttached for immedam release ASX stnouncement on behalf of AS)Wleted Zeta
Resources Umlted In respect of the orwilarket takeover bid for Pan Pacific Petroleurn NL mide
today by Zeta Energy Pte Ltd.

Youm f•RhfUlly
CHURCH & GRACE

David Cro*lpton

Email: dgmmotgo¢**150g[Egn=m:m 
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Zeta Resources Limited

ASX ANNOUNCEMENT

10 Ap,12016

Zeta Resources Umited
('Z„ Re®Ournes• or thecomp lyl

On Market Bid for Pan Padfic Petroleum
1

Ziu Reeol,ces #*4 0,ough b Iholy a,Inad m*eld ly ofZeta Eners Pls. Unlted li p =ld lo mi alml U,i t li
makhg .I n'xmdion/  *lo womarior AS* 1*4 Pin pacIng Pe ®un NL 1

The gl r of 6 08,* a llwm* be midi = an on-,1/ c=h onar. A Ny ofth, BIddwi SlifinterA#tvi be •ant lo
d P-, Paclk Pal,Mlint 011„l,ok !811 **ohed.

Z* R,m,cs, I a d,wd// I/WI/*m,m Vanall/I ha Mq oh/**/ ./=Ad=/W*./ko.,ed
on 01 Ind/1.4 5-/8 //,d ip..8 me:*- fipki laa md pr .Rk/& More lion"//Bo on 1-2-'- RM.0/lee. cm be *Riwi on
b -Ii...   ,Z==9.Im=

For Rdilet klig,Tllilon PIII, ovllist
Jule Ldly
Tek +689777 9732

1

1

i

Zib Res<Iicts L nlted ARIN 162 *12 481
I,glll. CIIIQi,pIFIMPIIR / HIII IMI11.B lludill,t *1«1 29Ill)al
,•Il,+Ii,4,Ill al,E LIWI Z 40 0,1,<II* I PO MI Imli  ,10,IllR=  0,a•,1  1214Al-* I Tek 11 2 0,4,0,04

1



10-04-'15 10:15 FROM-Church & Grace +61-2-92216771 T-765 P0003 F-873

P Alls/k
1.1-1.1'.G.*4WA
hihim Id„Ii,4 lia
..MI.*LLA
i-Op'.#M,UL
9..M..U LIA

MalCglilllav
P-"0,1.'*84al

M'--/4*u,

CCIILTAIM
Ag.1--C'.dil./9pl.0

10 Apri 2015

ASX Markst Announcement,
FACSIMILE: 1300135 838

CHURCH & GRACE
BOUCrfORS Al«) ATTORIIEYS

la,"112:Ell'M

Dear Sh

On.*larket Tak•over Bld for Pan PacHIc Petroleum NL

01. 1%11 Oil[klimle
Yow Rt

GPO¤,ZE;,ml,S,-1
T10110'111"'1"
RICill I 2 1§ 71

FAXED
(No d pig= bclu* mi pom33 )

We act for Zeta Energy Pm Lbnlted, the bidder Lfider an Onfn=ket takeover bid for Pan Panc
Petroleum NL (ACN 000 749 799), a company 11*ted on AID( and NZX
We gttach' the follodng for inrnecitte rel,888:
1. Broker Announcemer,t (*marlge,  Takeover Bid for Pan Pac&10 Pstrois m NL, md
2. Bidder'8 Statemert

Yours faluth
CHURCH & GRACE

El*4
Email: *lx:m*nachurollgroop,glm,ou
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Securities
Cll...ki../.,4

10 44 2015

The Comp=ly Announcements Platform
ASX Limited

Fof h•nedial rel•aselothe".Ic 

OPU,ARKET TAKEOVER BID FOR PAN PACFIC PETROLEUM NL

Uncondmonal Cmh 04,

In acco,dance with section 6.1.1 of the ASIC Market Integrity Rules (ASX Maital) 2010, GMP SlcurilesAutalia Pty Urn,0,1 (ABN 46 149 263 5413) reokwl announces that ¢kIrN the period connendig on27 Aprl 2015 and (subled to extension or wimdrawal) Biding 27 May 2015 ('01*r PB#od'), Broloar wl, onbehalf of Zeta Energy PM Ud CZam Ene/9,1, plnuant to Mdion 836 of the Comom#ons Ace 2001 (Cth)('Acf), offer ('OIN/') to acqui·e on rn=*ec duMng omcial tracing days ('Tmdkw Deys») of the Australm
Securittes E)©change rASr) at a price of 5 cerrb per shan CONA,081, all of the fuly paid ord,In sharesin Pan Padlic Peioleum NL (ACN 000 749 799) rPan Pac#101 which Im Igld lor quotation en the OfficialUst of the ASX met edst or •11 ex st al any *ne dwing the Offer Period rpan PRo* Sharasl.
C) g the Offer Period, Broker Con behalf of Z* Energy) wl acc* st the 0* Alce every Pan PadkSham offered to Broker on m,ket

T=mofe»Olw

GN,en that the Oflar ts an on·mske¢ bid, it is ls,condilonal and the con,kleration wm bepald by vmy of cash
The key 10411res of the 0- se:

Ofler P#Ce Of 5 Centl; per sharei

. Lmcondltion  C)Her;

· - c h payrn=,t will be made on I T+8 day kmin:

. 7- Energy wIW accspt al Pan Padfic Shares offered ho It on rr,ket frorn loday,1 the Om,r Prlce urrtlthe conddon of the OffEr Period; and

. Offer Period may be exbanded =Id the Ofler Price may. be *¤Rnmed or the Ofrer v**awn haooordmce v*h the Act

.ps=, 
190*On//7/m'
Mm.'0000
All.'.

PO 84* 7051 Tit *0111 0141 MOO ME#140=80cs**,m 1 ••n %,m -O F//4511; tz@6 1m AF*.IktmIH
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Acqui,non from Announcem,nt

Zeta Energy wil Instruct GMP Securities Aim:rue Pty l. Illt,d b, on b behalf, purchas® on-market al PanPacific Sh,06 offered at the Om,r Price duing the Trs,ing DayB of AS)< from and kickldkg the da§e of theainouncement to 27 May 2015. The rrilix,11,111 m„ount of Pen Pacific Shares that Zet, Energy may acqi*ein the period 18 489,743,682, being Ute n lber of Pan Pacific Shares whioh Zet, Energy does not presedlyown,

Paymont for Pan P=Ific Shares and brollmgo

Payment for Pan Pacific Shares sold to Zet» Energy under the Offer wil be made on a T + 3 day settlementbasis in accord ce vah the usual ASX S®H nent Oper#W Rules for ASX trading.

As the Offer wil be *able of acceptance only by holders of Pan Pacinc Shares sellhg through brokers whoare par *Nnts of ASX, aN Pan Pacific Shares b be purclk==1 by Zet, Energy v,m be purchmed on inarketonly dudng Tra*,g Days

Any brokerage charged by broker, acing for holders of Parl Pacific St=es wkshIng §0801 the  Pan Pacific
Shareo will be the sole respolluility of the Pan Paomc Stseholders. Zata Energy wlI bear RB own brokeragecost If any, on purchases of Pan PacifIc Shar* made on rnE,ket
BIddef8 8¢llillnent

In accordance wlth se<mon 635 of the Act, a Bidders St,*arnerit wl Way be -ved on Pm Pacit Copies
of die Bidder's Stalmerit v,11 also be sent b ASX and lodged with 010 Austra# Seourlfil & Irive*nen#Cori¥nieslori (ASIC). A copy of the eldders St*mont v,01 be sent b holders of Pan Pacific Sh,es before the
commencement of the Ofler Period.

Variation of Offer

The Offer Perlod may be extended andor the Om,r Price may be incremed in accorde,ice with the Act
At any tine before *he end of the Offer Period, Zeta Energy reserves the rvlt to withdraw, or to make mappJ»44,1 to ASIC lo withdrmv, unle, pled Offers lo the ex ant pennit d by ele Act
Pan Pacme Sha ,

The Pan Padfic Shares which me the subject of the 0% am all fuly pt orfmy sharee in the capltal of PanPacific ob luch other shwes which se *sued ¢kN*lg the Ofrer Period.
Immediately prior to the maldng of this announcement

(a) ' as fer as Zeta Ene,gy b :ware, Pan Pac#10 hal a tutal of 588,612,110 ordln=y sharel on issue: and
(b) Zeta Energy has a relev=lt ir, rest In 96,868,428 Pan Pacific Shares, ,*enenling approodmatsly18.8% of the total of the number of Pan Pacific Shares on le®ue.

Signed on behalf of GMP SecurRies Aimhala Pty Lhytited

Andrew Fraser
Managing Direc;or, Heal of Corpor* Firsloe
GMP Securities Auetralla Pty L.knlted
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BIDDER'S STATEMENT
on-market bffer by Zeta Energy Pte Ltd

(a %%t,oly o#ned eubekl=y Of Zeta Reloutes United ARBN 182 902 481, ASX: ZER)

TO ACQUIRE ALL YOUR ORDINARY SHARES IN

PAN PACIFIC PETROLEUM NL
ACN 0007487 

FOR 5 CENTS CASH PER SHARE
1

1

1

1

THE OFFER HAS NO CONDITIONS AND IS ABLE TO BE ACCEPTED m SFil ING ON ASX IMIEDIATELY,
ALLOWING THREE TRADING DAYS FORRECEIPTOF CASH.

TO ACCEPT THIS OFFER PLEASE INSTRUCT YOUR BROKER TOSELLYOUR SHAREHOLDING TO ZETA
ENERGY PIE LTD ON-MARKET THROUGH THE ASX

Ofler Opens 27 Ap,1 2016

0#ar Cloial 27 Mgy 2015

8/0*.r
GMP Sectslties Aush·ala py LImi d

THlB ES AN la,OmANT ICL,aENr AND REQUIRES YOUR lamEDIATE ATTE,mON.

You /)Iid Med NS * relh h =*ely.

Iyou n h =ly doubt =lo Ilow to dd val Ob doalne,K you •hodd colmi yo broker or yow *94
*0,9// or othe' prole.1-d".1/ aill/:Er a. moon 1/3 f' .lihin

1
cK.1* 1.J""DOC*
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KEY DATES

Date of -no,01eemer# of OfFer 10 A/112015
Biddel'* Staternert lodg,d .mh Pan Pactic, ASIC and ASX 10 Apd 2016
Pan Pacmc S,Ireholders eble to eel Pan Pacific St*,8 v Zda Energy 10 Aprl 2015
Date of Oner 27 Aprl 2015
Offer doses (lmleal ex nded or v,LUNI,*17) 4.Oopm (AESD 27 May 2016
Thele datss may vary m permmed Lnder the Corporat,ons Act Arly clmrges to the above t netable Wl be
notilied to the ASX.

ACCEPTANCE
To accept Uie 0% Tu BhoLK *0000, the :istrucOon, 84 011 h SecOon 2 of mis Bidde,0, Stut,ment

QUESTIONS

If you h,ve any questioN In rel or! to *18 docummt the Offer or how to xcept th, 0#w, you may corited
you= brqker or ple=e cml JulW Ldly on +65 9777 9743. Pleage nols 8* ae* to thie nlinber may be recorded.

1

1

1

1
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Director's letter
D= Pm Pacift ShE,eholder,

I am plemed b endose a Bidders St,•emerf from ™a Energy Pte Ud rze£a Ene,gly"), a Whiw omled
m®liclf ofAS)(-lated Zeta Recources Ulnited, for al of the #zied or*,ary #Bres In Pm Pacil Pebdiun
NL rp•n Paclil on Issue dofig the bid period wuch Zeta En,gy does not ahedy emn.

Zet, Energy shady ow,918 a 16.8% (rolnded) interest h Pm Pacirc'* i£sued sh,es By nukilg 81 0#er,
Zet, Eneigy 18 BeekN to incease Its st reholam h Pan Padfic-

ZI Energy 18 offw# $0.05 h cash for each ofyol/ at•res in Pan Pacit There efe no co,16tions attached.
ZeE» Energy has Instructd GIP Secl,itles Alls#* Uiwited ABN 48149 283 543 k, p sthme, atthe offur
price of $0.05 per noci, al PE,1 Pacmc sharM offered forsele to R on ASX dinig the ofk,r period, Milch 94
=rmance at the *telt of tacle on ASX on 27 Aprl 2016 and 1-h at Bte clole of trade on ASX on
..iless*ed or be oiFer ls,*thck,#n.

The onar vakles Pm Padnc at approodmaisly A$29.4 mion The offer proNdee Pm Plcife ShifiliolderB
08+Mand,11.110<li vilmandli,poth.)*brece*ce,hv In 360 gdays* 11 dabyoubrdier
dions yo„ i„,I,<I(Qon to 881 your Pln PaclfIG elwes. Given Pan Pacia'* SIN**ml lo 88 *0» 141)„da
year ended 30 .kine 2014 (loes of $29.488 In on)' End the 6 months 10 31 Decemb, 2014 (10= Of $1*756
mamp, and u.asrent locana  econom  .nd commo ty out ck, a c=h ofler t  a prehlil,n b rn'Mi h .
expected to be attractim to a nl,1,# of he,kn.

*slmnily, I y rellons traoceplng the OfFornddaled below£
• the ofF*rls.

. a¢Ip,emkmt lothe =t imde on ASX;

81 8 premkin d 13.996 to the 30 day traang vo k,ne Weigtied ave=ge price on ASX,
and
29 a prernlum of 16.8% 10 fhe 90 clay trac g vokme weighted *76„Be price on ASX;

. me oder 18 paid in cmh;

. the ffer 13 Lnconclt nal;

• e» ofir pro,ldes pnce certal# lor sherlholdecs gh,n hecisrent incertd„ econornk &
C"inx//Ovkok

• the recent #18/,cial performal,M of Pan Pacinc has d been promable; Ind

• In the absence of ete of,ar or a compethlg bid, Put Pactilds stse prk:e may fall belaw the
O#er price

If you ,¥mt to accept this ofk you can do so by instructing yolr broksrto sel your al,eholding orHT=ket
through ASX Detans of how k, accept Re bid for you dille n 88(Ollt h seclon 2, ploe 11, ofthe Bkkhts

Y-*arg

Cli
D#ector
Zela Energy Pti L nibod

' 8•o PIEPOO»**iml   t 2014; *8* 810* 11 m I ZZ.
IE/PR P-r*Ap'$*& ODa- *M#8-¥//Il#/I/WINS1 C» r-2014:aseaach
0.1 cm po a

0/93.../0.ux<*

1
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Reasons to Accept the Offer
There En a numbW of kilportar* reemons v,hy you sholld accept Zeta Energy, 0#,r.
Thele include:
1. ZI Enorgy h omllng cll, for your Pan Pacmc Shares which provld= you wlh pdc• con•Inly

compered with retaining your Pan Pmr-010 8har=

ZI EnE,g,8 0#er 19 to acquke yol, Pm Pacinc ShEns for 6 celts CASH per *hal cash.

The certal# provided by rec**B caah at the Ofll Plice 8hodd be oompafed vAth the dsks assodlted
Wth rema,mg I Pan PacNIc Bweliolder, v* ch  ch,de Pali Padles ls,certain abily k, generate fwi 
eair*,gs, and the fact Int Pan Paclfic amrley pap no dMII and Omt the tacBU of Is /wive on
Be ASX Is rel vely ic;Iid.

1 Th• Of,er il unconct*lonal and you can sel your P.,1 PacHIc Shar= b,wneditaly and rece,ve a
em•h p yment U,M #„ding d,ya Ift. your sccep¢Ince
The„ En no cordions atkid* 00 Il»0*and you can sel yow Pan Pacm© Shlf- at 6 Genli CASH
per Pan Pacific Shaw on H=ks¢ now. Accoril,M, you can ACCEPT the OfFar ,vith *le bildedge
th/YOU #I be pdd homh three tred,u days aner your accept,ce (T+3 Bell
Se¢tion 2 Of  18 Bleld¢ts Stldicitert provides h,I*Rations on how you cm ACCEPT the Ofier. Pleale
Bee -Ho# to Accept 0,8 011< in sec on 2 on page 11 below.

3. Offir Plice repll„,b apmmium
The 0% Price Is at

• a prernksn to the last *aded prlce per Pan Pdic Shece on AS)( prior b tie -

of the Ofier;
• 13.8,6 p,WTIn 20 30 day vollrne MWgited EVerE e price per Pan Pac* S re on ASX

on the hdr, day knmed*ly prior *the , . 'of the Om,; and
a 16.8% prm*m to lh, 90 day voksne weighted amrag® price per PENI Pacmc SWe on
ASX on 00 tr-,g dly hiled,4 pdork, the dthe Of#er.

4 The Ollg anclll sal, ofu#pallil
Accorclig k, the latmt Pan Pdfic Arnual Report there wore 5,481' 018,134,01de,8 vtio had less  19,1 a
Insketable pared of *haree / 19 Seplamber 2014. M 8 60<pectld *tat It would be convEnlent for those
sh=eholders to acc,pt Zeta Energy's cash oner

5. If the Oliar b not acciptid then thi mark* price of Pan PlcinG Sh=ii may *H

WhiD #lerenm y laclou 914 /H lill<lence the m=ket prlce of Pm Pldlic Sharm, hldhdng Be oil
price wid the stock nwket oulooK hi the abeenie of the Oner of a compet o bid, It Is poss®le that
aftmr the doee of the OfF,r the PENI Paclfic Sh B pr|Oe* fal bekw the vakle ofthe Ofter.

B SM Pm Pic kAr,W Raport 2014, pagi 64.

CK«.mro Docx .
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IMPORTANT INFORMATION AND NOTICES
(a) N-. of MIS *um»nt

This Is the Biddets Statement 614 10 Ap,1 2015 given by Zeta Ene,gy in reepect of Zeta Energy'*
0- to plnhale Ror 5 cents CASH per shore al d Pm Pacines SP es that e,al or#l eoat at any
Unle dulig the 01*r Period (0@ier than Pan Padlc Shares ahady held by Zeta Er»rgy)

A copy ofthil Biddke Statsmen!%4,8 lodged wth ASIC end lentk, 6 e ASX on 10 Afl 2016. Nalmer
ASIC nor ASX, nor =ty of the ollicern of either of km, t,ke any resper,22),& Ior the cont# of this
Bidder'l Sk*emert You should reed this Biddees Statsment wid seek   ependent advice If you heve
Ily *miss h respect of thi Offw.

(b) D/,1,1/d /Ims and Int»,pratallon
Unless olierwbse noted, capitalsed :arm* and ger  aN,reviaoons Med ki thi. BIdder  Statisfient afe
dellned h the G imy in Section 10, pl, 23. That Sedion aho men out certah rules of b*pr,tation
which Ooply to this Bidders St*emert
Al ma.m h A »b m dol   *,es ©Ow*4*0 *ta 

(c) Inv=enent dllsions '
Noth g ln thbs Bidder  Stitiment const)&1188, or 10 Ne,ided to con,041*,  dependent %01, ta=Gon
or oter aMcs.
This dors_,rd does not t- &740 *coofirt the Hhicki #.07101* 08!ecoves, 11rsidd slia=Oon or
p chneede of eahh m,ailholdle' Or Niy other pe,Bon, and should not be relied on 88 the sole basis
tr aiy kifee<)18,1 ded on rellhU to Ste,Be. Pwi Padk Sta*2*6¥B ehiz id week I,1,1„r -1
tks,cial, |egal and #ah- advlce be*n dick  Miether to acc* or,*ct the Offer.

(d) Fonvar6400kN 'll"nent'
This Bidders Stale,im,1 *ck,de* bdh hleto,loal End fonwwrkbookN statemenes In cor,lection **h Zate
Energy and PEN, PaNfle, inckl*ng stal,merita of cl,rerlt hter on or expedation (v,hlch kidgf Bole b
Secton 5 of ugs Biddees Stlim ii,K). As euch fo,INE,THook,M; stalwi,e,la rell lo flrtlse r, th# they
f,#Med Id veddus hlhlentWiand l,108rk**181 Abbid eveds or mallts may  ar Intar y from
Up ever#* or re*IND exp,Need or knpled by wiy *onsd-look,N date,nlerds. None of Zota Energy,
=9 ofZI Ene<EW'S *™19= or#Ng =19 pelonn=ned In Inls BlddeP* St,#ner wahmelcon.mt
O/ Iny per,0,1 OVOIved in th. prep„Elion al M Bidders Sagiement malge  Or *04% be t/(Ill al .
mjng, my : 4:.:, or waility (elmer mlp,ms or hple® al to theecoincy or le ood d
fulfle,ient of wiybv=*lookiM stabemerrt, orsiy evert» or reault, exprel,ed orhtlplied in my #on=*
lookktg statement except to tbe Ended UNi It 19 re*lred by  v. The *waRLJooldng statimentE
corita led in this Biddks Slatement rened views held only m atthl date of this BIdder's Sti*3rnent
Stlect k, iny oblgallons under the law or the ASX Lbst g R,00* Z«a Energy does not Ove 84
Quelt#*lo ID updam or revi•• r  WIU-4004*hinl .INthe data ofth  Wad** 84*,v»nt
lorenict Iiyal)M hle]*ect=Nonshdilk to thoes *mt,wine,Sorany &=F In eve,VI. CONducnB
or circurn,Il,lcel oh v,hi  any m,ch *atomed 18 Bld.

Ce) Important no«ce 00 Pan Pac188 8harehoMefs In NewZe-nd

Pan Pacific Shareholders h Nmv Zealand may acce,* the Ofler on ASX (lee *sc60,1 2 p,/ 11 d thls
Bidder's SUm#=:Ier!0 ba not on NZX The  86*,ution of the Biddl, StablY)ent in Nlw Ze,lind md the
acceptance of the 0- by New Zealand resldents and comparies dom not contrsvene the law of New
Zeaje*.

M Off.' ouhlde Alisti.,1.
The (f,bati# of thil Biddets St-mer¢ wid the rr-,41 of the 0% may h certain 11**Sors b.
re,ulated by IIW or regul,lin. The Oflar il not behg made, *,cly or IxllAdly, In or hlo, Idwil not
Colher th, Now Ze d) be capable of acceptance torn, *ly),leciction h v ch the r,kN of the
Ofh, or acceptance of the Ofier, wo,% not be in comp-2 vith the |Emi Of hat Pmad* Per,0,18
/40 come / *, pos.."*In g'am. Bidders 8/1/Iria/.hou lijorm thems'lles of, and ob..1/# any of
thoe® r.*10:lons, Anyfultn»comply*imm,er®*lcionon:myconillimavloiallonof#»180;0 88
hs of my of the,8 H106*om ZI Enermr dom no¢ mel,Ine IVreIponalily forany NoidN by
any poreon of my of mele re,tricaoril

m, A-,*I notic.§0 Pan Padfic Shid,oldefs b USA
The Offer b made for the *hues of en 1 - . · - - . , complny. It 18 Importarrt ths! Stweholders
* the USA 0--*1 -me Olfer.eu*o[ 10 eolomse 1.....Ah.miseom
Mient from thole In the USA.

1
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You shot,d be awace niat *ublid to the Corporwoor,8 Ast, Zeta Ene,gy may p<**,Ilo Pw, Pacific
Shalvs othENwis  than under Ole Offs, Buch m in the open :118,1<€t

(h) DI,clalit»r = bo Information on Pin Pl¢IfIG
The  Ttom)800,1 in #8 Biddees Stat,ment redatbU §0 Pan Pacific hm been prefied by Zete Energy
uabg pubicly avitable Infornlion abolt Pm Pacific. The Irrfornunon in this Biddefs Statemiri
conce,Ing Pan Padflchas not been  dependently vermed by Ze  Energy or itsdidiz Accorch,gly,
subject io ihe Corpordions4Z* Energy does not make, and,hould not be b rprded as rn-*
liy repre,=11$,Coll or.Im, 9*press or bllphd, as b the accilacy or compleline= d #ib
ir-m,60,1.

(1) Pilvacy

Zels Energy wil Coled pe,Bonal inionnadon about Pl Pacinc Shereholders,or the pirpoee, of mang
the Ofier. The Colporatiors Act reqthes the r:arnes end ad*eloes of Pan Padlic Slwahold<£* lo be
held Il a pubic reg*ter. Zata Energy wl shse thal personal Wormed- v#Rh Its edvllus *11 *enee
provld,ro Only lo the exiBN necei,I,y for pisposes raBIV *0 me Ollar. Zets Energy may be requkid
b *ldoe Such pernonal Worniation b regijators, auch as ASIC.

0 Roundlng

A nlmb,rOf#-, SnO D, percerd es, prices, drna 8, ca lik or ,cfvak/=0**M in iD
Bkidks Statelitert se m*ject to thi *fect of roli,(lig. Accord„gy, the acitia ca*ul•Scti of ti»86
figures mey clfrer from the  glles ME out h this Bidders Slat„,Wit

OK'lam,L..UX<*

i
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Fmquinny =ked qu=nons

Whal'the 017.*7

ZE a Energy, a wholy Owned subekiary of Zeta Reeouces, Is maldng In Offer b acqlle al yo  P,1 Paomo
ShEns. The Offer consideralion I &0 cents CASH for each Pan Pacific Shan

When can 1 -0 my Pan Picm@ Shams toZI EN,gy?

You cm sal some or all your Pan Paclk Sh,el on-m,k* to Zda Energy *r,nedlately and rec*® ca,h
proceeds ilthlt t<wUe tadhlg days. Zita Energn Broker vii ekand Il thi milk* on behi of Zeta Blergy
and pisc se Pan Paillo ShE,el of red to R * the Of r·Pdoe frorn me . r: I Dde ll,El 27 May
2015, k dets 0» Ofier 18 *Ch,ckiled to dose (unless Godencled Ic w*hdrf#m h accorde„» with the
Corporaoon* Act). To accept the Oftgr, you should k kiv the Lnstructlom Bet 01* h Secaon 2 of 8,b Bidders
84./...nt

If lacclpithe 011$, whan w  I bl paid?

The usual 11*88 for settlement of trnactons v ch OCCLS on-€11811<st on ASX Aa apply in r,spect of Zeta
Energis purchme of Pin Pacific Sharel orwn«ket '118 mems #* you Ill be peld on a T+3 Eb-

Wh t Is :hts Bidders ./ tene

™8 BIdde  Stalement was prepied by Ze&, Ene,gy *or dodiiaxitjgi to Pwi Pacillc SI,Bralidders. Th 
Biddets Statiwiert descre,el the tsrms of the ONer for you Pil Paclic Sha,Be and Womlatkn diVE,t lo
you decision wl,auher or not v acces* the Ofrw. This Bidd,8 51=timer* b m *portar  document Shola
you have Nly doil* as to how to dd v Ith this dOCL,nell, you *hodd Coriell FiLIT 1|rS,cial, legal or other
professlonal advleer.

Who h Z- Ene,gy?

Zeta Er»rgy I a v,holy omned subeldl y of Zeta Reeources, a coritpe,9 iMed on ASX Zaa Energy li
incolporated In Sir,aliore. ..

Ze¢a Re,ourcel I a cloeed-end kives*ment c npeny isted on the ASX under symbol ZER thEM wes
00*IN,hed h 2012 as a epecialst reeource* Ili  *trnent cocipany. Zaa Resol,cel looks to make direct and

, IMies,ir,8,1,1 in a 7/ of 88001 haa,ang al ind 9  and gdd ,  bie
metals. Ze[Ii RevolrceS IMId gris amets il 8*me of $80 rnition =at 31 Decembor 2014. More Wo,maion
Is avmliable at wtn¥.ze#Bfolourceaco.

R.dolaccepeth 08*A

The 0* can only be accepled by sellg all or sorne of you Pwl Padflo Shin, on milkst beRn the end of
the Ofier Period You se nd re**ed to compl* I form k, accept the 01,or, If *U PEN! Paolflo Emorel me
*1 a CHESS Holcmg (11 yols HN St to Wth *1 T), you wil need to  1:truct *U Bluker to accept the Offur
for you. If yots PE Pad  Shses Ii, regle#IM h an leeuer Sponsored Holdi, Of you SRN Stlds v th an
.r), you nlay'llf"la arolor of yourch*./1 ./ Voli Pan Plitah,es and aoceithe 0/W on your
behalf. Fl,ther Wormation on how to eccept the Ofi 18 Bet Olit h Sectkn 2 of th  Bidders 8:1*Billnt

Ar•ther, ary Condmonl Of the Olm,7

No. The Ofter 18 an ls,concitional cash oder.

M n dom UM Olkr clmie?

The om, 1* claiwtly aohecilled to dose * thi *le of h ng on ASX (oppro*n-ly 4:00 pm AEST) on
27 May 2015 (li,I„w A-nced or *Ath<*awn in W:0<80 c0 with thl Corpo,Nions Aco.

I<lIlliL  04
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Will the Ofrer P,riod be ex nded7

The Ofier Period %,41 aLrtoma*caly be ex nded by Imv IfZ* Enecgy's Vothg Power In Pan Pactic h:rell=
k, more Am 5096 **g the Wd 7 days of the Ofl Period. In this asse, the Omar Period vAl end on th®14m
day afk,r ZeEa Enelvy'l Vothg Pom,r h Pan PaciNGbto more 1= 50%.

AISO, Ze a Energy may e end the 0* Penod in RD *01*lori (adled 10 oorip|| 108 %4*h the |14.

Ill I need 00 pay *kerage N I accept ihe Omer?

You are responsei® for peyhg yolw om Brokers fees. .

mwarem.Ix .*6-0.-04*.0"A

A general deeorlpoon of tt» ta=lon treetment for Pm Paollo St,acal,ok,En accepnng the Ofier 8 80 od h
Sectk,n 8. You ahould not rely on #*t delcrip6on as ad,Ice for yolf o#n afhlrs. You -uld Coneult you
taxation adviser for detaled taxation adlce beR,re makN a decilion as b #elher or not lo accept the Offer
for yols PE,1 Paolk S res.

0/4,18//1&. 1000

i
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Part 1: Information about the Offer
1. Overv*w of the Offer

1.1. Su"17'yofOflf#IN': ontlld"ttlb"IN/bid

Zets Energy 0*0 Lnder an 00-mE,ka takeover bid, b purchale 1 Pan Pacit Sh,rel that eodet at
any thlle dbig the Of# Period (End which Zeta Enargy do nd aleady own) for 6 clnes CASH per
Illarl. The O«er e,dende b wiy P  Paclfic Shares,vhloh come,%*lin #18 01868 cks*8 018 0% Period.

Detail ofthe 017* INe 8,11101,nced lo the market on 10 April.2015. A copy of th  , ... Imi
out In Appench 2 of this Bidder's milement

1.1 Offer

Zeta Energy O#80 to acqive al PN, Pacinc Stses Ageth« #th Agin 8¢tadIV to thml for
con,ider,Bon of.oe- CA811 ....M, onth/.ns.dconmons.a¢ out *th.0/W

11 Hus thi0#" "4" be made

The Ofil,8 W  be rnade on behalf of Zu Energy by ZeCa Energy'B Broker throu01 the ASX **© the
Offer Period.

IAL Polonsto Illom th* OfFer *made

Ze  Energy le *dng the 0% lo each holder of Pm Pacific Sharel on Pli Pacific'* register of
membern on lhe Amou en»r* DI md Ine hddern of al Pan Padlic 8 0•uiili/e Isued #*u
the period *orn t!* Announoemerit Dam „Ttl the end of the 0- Period ACCO,Sngly, the Offer End
copies of thbl doc:nent vlll be Bed fo those persons who afe the holdei* of P*1 Pac k Shaies as st
the Arnol,=ment Date.

The Offer a,fmrIN to any pernon who 18 able anig the 0- Period b give good tlle to a parcel of Pen
Pacific St=m. Thal pernon may w™* 83 Ir en offer on Wins identical b the Offer had been made to
them *r thoee PENI PaCIMO StSES

1.5. Ofhr Period

The Oller Period wl offilly conlmence on thi *In ofh lng on ASX on 27 Apri 2015 Ind fklish
hmedlely atthedole of iradhg on the AS( on 27 May 2016, inless ex Inded or wlhcia#n.

Honver, fivm IM tbne trndq in Pan Pacific Shares com,1Enced on 27 Ap¢12015, Zn Energys
Broker haB smod h the rrski End ogifd to acql*B ort bel alf of Zeta Ens,gy al Pan pacmc ShNTS
offered to it on AS)( aa the 0118r Pilce, End v,l cor*rue to do *0 prk,r lo the Of,€r Pslod, lule** the
Of/er 18 VAC///m/Tt-

1.8. Acqu*Zons prior to Oflor Plflod

Fromthe t*ne h<ing b Pm Pacific Sharee comrnonced on 10 Ap,112015, Zets Energy'l Broker stood
il th  mer  and o#nd b ac**, or) beh fofZ«a B=gy al Pm Pacmc Shares alred to It on ASX
at Ule 0#ar Aice, p or *0 0» OfTer Period, 4,111, Dll Ofis 18 VAO,drswn. Z*te &»rgis Birker #I
cor*hlue to *md h the rn ket ind ac*Be on bel,l ofZI Enerml al Pm Pacme ShamS allend to
It on AS)( d the 0- Price, prior to the Omar.Perk d, Lst|088 the 0"51* v,ith*mvn.

1.7. a mion of th, 0<14 Period

Z* Energy may, Et h decrellon, 8/94 the OfIN Perlod (stejecl tocomplaice Ilththe *4.

The OfTer Period wl aut,maticaly be ekiended by liw I Zeta En.rgy's Vothg POAS in Pan P,cilio
Increeses to moress, 50% ck,tr  thilest 7 dqi dthe Offw Perk,4 In thi case, the 01# Perlod wl
end on the 14*day sREr Zaa Energy'B Voeig Pofi¥ In Pil Pac* 1,14/0,•es b morethm 50%

a.allm,lu:1(00*

1
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1.1 P•Yme,# Datl

The -idni. lor Betilement of *,ms¥*ns Ntich ocar on mdet on the ASXva apply h ruspect of
Zeta Enetgrs plschale Of Pm Pldnc Stia,es pureu=rt to the Ohr. ™8 m=18 that 0 you accept the
Offer, you wl be paid h CASH on a T+3 day bmis.

12. No condmom

The Offer IB not 81*lect to any concinlons

1.10. Foreign Uvs

The Offer 19 no¢ registered h any jui*iction outside Australe (Lnles* en ap*able Forebl Law tr-te
M 88 18*ind H a reeld[ of this doasnerrt be4 lodged v*h ASIC). The *wof Nl# Zeallid pe,TnRB
PE,1 Pactic Shereholdern in New Za=*R,id to accept the Ofis. N 18 yol, 8018 ellponlibity to satisfy
yolnelf that you se permlied by 00 Fo,elp Laws oppocable to you to acceQI U» Olli,

1.11. Biolvi,IBand *l»rcoils

Ai thi Ofbr by Zela Energy I p,Hijait to m or,niskettallovir Id, Oflinwl be rnade1*nonia
trading on ASX. Pan Paclic Sli.teholdern niay accept the OfFer hough Brokera who se members of
ASX P#,1 Padfic Sh eholders ¥Al be impon/ele lor the pe,ment of their OA¥1 broks,8/ 1989.

No *t,rnp *rly or GST v,fl be plyabli by you on ele trans,ar of Pan Pacific BICM pu,u0,!t to the
OfFer (O*»rthm Nly GST pay,Ne lo you B,oker In respect of broloilge *88* ch gid b you).

1.11 Wlthdrawal of Ofkr

Zeta Energy may withdrav the Offgr In reepect of uwccept,d ofF,8 8* any uine:

. dh the Iltian cor,ent of ASIC and 81*led to the con-ons Of Ily) epedled In such consenC

Where a Prehcrmed Occlsrence ocan, Ifi the Nne of the Prescrmed Occurence, Zu Energy'a
Vothg Pows h Pm Pacific I at or belo# 5016: or

l4'on the occirrence of an Ineolvency Evant In relation to Pm Pacmc (regwdle,8 dZeta Energy's
Vo N Power In Part Pacific).

Notice of #lid,1,#al of the 01%, rr st be given by Z,ta Energy to 8,8 ASX .

1.13. Varl on of OM,

Zet, Er»rgy maymiythe Of r by  easitg the 011er Pilce In accor-= welthe Mw. If a Pm Pacmc
Sh*eboller has sold thek Phn Pac* ShEns prior to any such ¥adation of the OMer, that Pan PEdic
Sh*eholita= vvill not 1™1Ah,8 wiy benefit from the vailetion.

1.14. Jurl„dht!011

The Ofrer Ind any cor,tract thst Mill, from a PE PacifIc Shareholde/8
governed by the laws h force h Ngs South Vmles, Australa.

2. H0# to accept the OfTer

11. How fo ldl your Pan Paclfic Sharel to Zete Eneigy

dho#*-n

Pan Padic St=Bholders may sel some or all of their Pst Pacific Shares to Zeta Energy on mark* by
of r,Ig told Borne Or al dme, Pm Pack Sh,es on AS)C at #* Of,er Pilce on and *om the Start d
6*ing on ASX on 27 Ap,1 2015 uril the end of the OfTer Period.

0//2-1//1/149030/Q
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ZI EnerVE Broker wi -ld h the msket to =93*e on behlof2- Er»rgy al PEN, Paolflo Shares
omred M the-Oner Pilce *sing nomal 6*ing on ASX on Emd from 27 Ap¢1 2015 as folloNE

For #suer Sponsored HolcIngs of Pan Paclfic Shires (Sictilt,holder Re#,renc• Num,*
bep g »Mb 91: To *61 yoLS Pi P=lfic Sham b Zet, Energy you may h*truct any Broker
to -ale accep*Encei

For CHESS Ho#cligs of P-1 Pidfic Shi,08 (HOR#*r #C#a,alc Son Number biginiihig »*h
9(9: To sel you Pan Pddne Shies to ZA Energy you must tr uct your Codrang Par dpard
k dOE*8 acceplance: al

For Bieh,3 and ParS¢*Onti. To 881 Pan Pact,Ic Swes lo Zaa Energy you mut Wflak,
accept=lce In accord,„ce Wh the reqi*ements of the ASX Se-nert Operayng Rtile,-

You En not requ d to complem a form b acce,*the Offer.

Part 2: Shareholder Information
3. Infornlation on Zeti Energy

3,1. 0,0,0.w of Ze¢a Enligy

Z* Energy Is  colpornted in Sing,ipo, v,101 the pupose of rnallig histmerrts h the 01 & Gas
80<10<, Prmerlly, Zaa Energy'* or* bull,ill Is the holao 0 811808 on *sue by Pl#51dy IstBd
compartled Zeta Energy holds 16.8% of *ie ehaive on **:le by Pan Paelk

Zota Erimpy le a 81* eldl y of Zeta Resolnes, a company  corporated in Bermuda and listed on the
ASX Zet. Reeol0086 has : estrnents b a numb  of mining ..ougi »ectorn ickldtg 01 and gas,
gold and copper and nickel.

31 0."ctors

As at the **B ofM Bidder'* Stitacit,Ilt, the diectorB ofZI Energy En:

Jonathan Chi

Jollallul * a chaltied accountal)£ hly*,g **11»d In 1994 Mth Reernvood Chaloner In k#lk He
18 el,rer* General Mlyger of ICM R.,Ii,arch Pk, Urn ed EN,d a lcensed a=npt fhE c 1 advl¤ sl
SI,Qufvva He Is In expellenc,d cornQ,liN drldor arld hao o,er 16 years' operience *1 accot**U
Ind  *nent He l a Felow of Ch red Accolil,I,1* AidiBIla and New Zealand and a monMd
the *Eo„ In,t *.of.na

Duncan Se,Ile

Du lm 10 I cl,nored accolnt,nt and ch-mm of ICM Unaod, a n,ndo m genEM group 11*
Ipecdoill in I,mlettlitizill Ind uil¢y complI* f#li,cial es,vices and mlm * relolimi
compmie., He 18 m exporienced noneect* ve clrec or *ld is curen  a non«eall *ec or d
three AS)<-liled companle.. He 18 a Felo# of Chottered Accols*Fts Australla End New Z =,d, 818
Au*Illi, h#*,9 of Compmy Dledoo and the Fin,I,cial SiVIOeS Inattlm of At*ral, md Is a
member  th, Shlompe,• IMR,hof [)4,%*0(B.

3.3. Zeta Enorgy'* Relevant Int,red and Voths-Power in Pan PacNIo

As al the **e of this Bidders St ement Zola Energy holds Id WI a MISV# blitest ki 98,868,428
Pan Pacinc ShENes, beN 16.896 4 the.PN Pacmc ShEns ort *8

As *thld,te ofthis Bidd#* St ment, Zet, Energy hl IVo*ng Polver h Pm Pacilloo, 16.896 0*N
to ne Pln PaciSC MI·es which 1 hald,

C.gl..../0.LOOCK
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3.4. DIrecm,z' Intur=ts in Pan Piclfic

No. Zeta Blergy **lor has an *b')* h Pan Paoic Sh.Re.

Dtr,cm Sgvle, a *edor of Zeta Energy, 1$ *glo a *ector of New Zealand 01 & Gas Lknted. New
Zealand 011 & Gas L nited, and Corm= le* mocIE**1 %*11 it or ardrolled by Z bene#cialy o#n or heve
relevar* Herests in 90,869,047 Pan Padic Stses, or 15.44%4 d the Pi Paclic Shares on *sue m
al the Arnolricement DE .

Peter SI/98,1, a director (Nld the Cha:man) of Zeta Reloureel, 18 also a dreck}r (and the Clieinnm)
of Pan Padoc

U Zett Eni,mrs intll,Bons bilbi commencem, tof the OfFer Pedod

Zeta Energy's present )*Intion 18 to puo ase·PM Pacinc S,ses on ASX from *Ie Ine the Offer 18
ary,ounced up to the con¥nencement ofthe Offer Period. Any such PE PaolloSt=es wl be pl,(based
at the Oftw Pilce.

4, Informat;on on Pan PacIMc

4.1. Prome of Pan PacIMC

P/1 Paciic b 11*d on the AS)( and the NZX under *ymbel PPP. It //8 li-d h 1979.

Pm Pack 1- Itatef thst h the near term It wl conoerrtrate oil ma)*r  g the vallie of Its a)dst,Ig
m,®& Pon Pacific had nER @88,*8 of $49.7 mA#ast 31 December 2014. As al g Seplamber 2014
pm Pa* had 909,00*nabily 9,400' ehareholde,8.

Pan Pack madealoes betre tax of $19.766 milon for the 6 morths 8 31 Decer#,er 20148 and a.
loes of $29.468 mion for the yes to 30 Jlne 20140.

Pan pedfic'* regiltered office and prbic*  place of buskiees 18 loosted at Yd F100r, 123 W.. r Street
North $9*ley NSW 2080, Au*ah. More Ir®rm*lort 18 E,Vallable ai    m *olmm!:0194/&

U Publlcly Mlkhle information

The #ima«on in thli Section 4 hm been prep*ed bi,ed on I roview of publoly ovallable Iwiiormalion
Concen*)* Par,Paae, imle,8 001,nv  4*4. It h= ndbeen vermed and ZIEne,gy doll not
make anyIor-,ii,ty, e*,ees or Impled, as tu the acam¥ orcomplele,wl of such
 ,formation.

Fumer Worml on concerning Pan Pacme me be inckid,d in h ta, 8 slal,Ine.it In ridill 80
the 0./.

B.hga compmy j/t'fone» AS*, PanPacinc :lubjoct to.th'periodi Ind con"/UOU. d.00,ure
1 Accoid„*, mol Ablin/* concen*10 Pm Padfla, Inck,I, Pm Pzlies HurYe 

Flne,icli Report for the Period Ended 31 December 2014, may be accessed via the ASX Milli*
or PM Paclfic ,% bell (INA¥.0•  m•*01•  Gom:*.

I S. R. M.kN...10" 2014, M..40.. dwmidm.m. ..1-42*..m.s • * , of
lam#Int* 4 196 *ria,0 h  ILE,Ii,IlldMI*w di,nge h MInd ral,Ii,I I! 10/ ubclh dilid W DII,dierZOM; I Silion
.... 21.
0 9= Pm P-* An*1 Rapat 20,4, pNe 3, oBC: r'* Reporf.
,&/ Pm p./PY'*PIUm*4 0*d/* RIEd'd Hipk/rgimdi /pot///e//*d IMIUM D"mb/2014. p,ge la
1 91* Pin P•rit *ald Rapcit 2014, pige 64.
& SIPI P•eida  41,Al44 Dhc ,   port sid YY= FI=til Wport01 m• piled *em 31 oioi,d= 20:4;IRcIM
al on pugi 21.
* 8// Pm P.Mwi"#22/ Rivit 2014: "8 Ek,cion al on p/1, 21.

1
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5. Intintions of Zeta Energy and Zoen Resources

6.1. Ovmylew

This Section 5 8818 Od the Ilts,180ns of Ze a Energy end ZON Re,OUCes, on the basis of the faols *W
Wormation concerr*Ig Pm Pacific known to them, h re tion to the #010#N:

. . ·. the contirmint* of Ute blmineel of Pan Pacific

- any m*ior clianges lo the bi.*iness of Pan Pacitic and any redeployinerit of tile fbeed assels of
Pan Pacific; =id

•. the future employment of #» preient employees of PENi Pacific

Zeta Energy and Its adviver, have reviaved 1171ormalon that le puticly ava/able concerning Pm Pacific
and 18 bidnessel and asieIB. Hc ver, Ze  Ene,gy has lidundertakan any formel due algence h
relation to Pw PaciNG'B busilesses In connection v, th the Ofbr 84 cor»®*:ently doei no( beleve fhat
R Is mvEn of d ma ,rid I,1 0,1,Iation, facts and 60-Ilncel that may be nec„Ii,y loenable li v
assms al of te opersloral, cc*nnmm, tal)lion rd * *¥foR*kn Of RS Clier¢ I1Ill*la,1,.

At th6'concklsion of the Of r Pirlod (or at such egiaer eme as Zeta Energy acquires a col*o ng
intereet In Pan Pac*), Z®ta Enigy wl, lo the extent k, v,hlch It hable, conduct a re-#of Pan Padic
and "oper,Sor#-I,  hiess. employees 010%*  v,Nch 'v. *-0.Im....O,1
h this Section 5. Fr, 1 dedelor,8 wl only be reached by Z* Energy after t,vt revie# has bien
concluded and the relull hah:•lid wid ki the 4;ht ofal matedal Worrnation, facta and drizi„Itances
that exist ai #tat t ,le.

Conse ently, the st*mer¢* *4 od 21 this SecOon 6 ace staterieriA of curier* litsntion only, v,Nch
may dia,lge as nav Worm#60,1 becomes available or clroliristmc. change. The etatern,tts In U,I
Se lon 6 should be reed lithil context

U Intgritions upon acquirN 90% ormore of Pan Piclfle 8%3,1-

Zete Energy's **8„Bons, 0 It accvns shares v,Nah taks Its to¢N Mav ho more than 90% of PE•i
PaciNds Shses End Is erimed to proceed to cornpl ory acqu ion Of the out= Ing Pan Pacific
St=es, En 88¢ Out bela,v

Con"uiloly.Couilition

If It becomes ent ed to do 80 Inderthe Corporanons Act Zete E,rgy hlt,nds toi

(a) giN notic= to Shliatiolder, to Compldeorly acqi/re cutstancing Pm Pacific ShiN In
a[:11,09,100 v,Rh Beotion 6618 of the Corpor,lons Act EnCUOr

(b) in.M"..th gw. no«ces v Sh.'ho e,s b complbor y acqull al 01'lidig Pan Pacl c
St== in *ccord,ice with section 684C of the Corporidons Ad

If R * re*,Ired to do lo under section 682A of the Corpor*lons Act Zata Ene,gy win give rK*ce B Pan
Paclic Shlr,holders 6¢Fer g to ec*1*e their Pli Paclfic Sh=es haccordance we, sec#on'M28 of the
Corpor*ki. Act, reep.CUVely.

ASXIJ.th,g and NZXUstk,g

At the con<:lusion of the coinpuleory acqlistion process, Zf Energy hlt,nc  to =TIN for Pan Pack
to be removed *orn the omcial **8 d ASX and NZX (Bdijed to 89 regired * prmab on the pat of
elher ASX or NZX), the,eby  Ilisthg the corporate *' 1 ' 1 N, colts -0.,3(1„14 v,Ith mallallig
Pm Pack as a Wed co,74,arly.

Dhcaw,

™a Enemy Intends to ripin- v,Rh h own nominees al memb  of hl Bo=I Of Pm PaCK ND
81*11&*es and Nly compily h lepect of v ch Pil Pac  hl 10,1*illed *ec80,8, Io. not

01*%-1*=luloocx
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d*ecto,8 of Zeta Re80**088. Replacement d iree,on have not been Iderlifled by Zeta Energy End th*
Ider*ty v,/ depend on te " ' 3 2 g the releve<#me

Pan Packel bus Isses, a**060 ind emp#oy•es

Foliov,lng the close of the Ofibr =id Ir 70'. Energy 18 entlt},d to Equh 100% of Pst Paclk St,Ens,
elen Zata Energy Mends, v,101 the Aolvement d Pan Paoilic'B bo€,d End rifiiagemerK to condlict a
review of the operations, aBse# struch re Ind ernployees of P* Pac* in W of Umt Wormaeon to
id®ntify:

(a) hovi best 00 0/*01'ise PENt Pa:bic'I 'trategy, and inprove Pen Pa Ic's vision, •*h a view to
decidir, be most coat.ofle¢Uve method, with thileest 084 of #ree*V Poi Pac:Ncis relerves
and eogracling gynergle.:

(b) bulliees opporhnION and sees of rever™gennoon vvhlch may provide overal strataglc
op knd ba< and

(c) arle' of co,t .ly,198 1/'ll'Mier:lisiv ch may p,ovlde ovem" shv//0*Mandoll/'lional ber,A

Flnal declelons va not be reached inti after thti rwli, and in ight of al nu**1 fact, md

Whle Zeta Energy dom not cunm,tly have my specific Illentio,U in rek,tion to this re*w or It,
outcomes, 18 amnt expeclatkn 1, thet the review- locus on Idently*W the most em,clve meens of
ulair  Pan Pacmes ass* and ma*Vel,g ele investmek Zeta Energy ,= made In Psi Padle

The 55;stin of Pan Padil[18 exiall,g employees wil be conskle,Bd 88 pot of the re-# ou l Ined above.
Ze a Energy has no preeerrt Wention regardng the retmntion, or olier,%488, of PE Pacilde employees
or =vice provldem to PEn=Pade

&3. Imn ons upon hqullion mof,hn 50% but igesthan 00% of Pm hollk Sham

Zeta Erwgy'l hiter,#ons, if R ac*,irel Pan Padfic 91,06 which take Rs eld hol*tg to rnor, thll
50% bd le= th,1 90% of PE*1 Pacific Shl,FZ Im set Od below.

AS)(Us#, and NZX Usting

Z* Energy'* Mt,ntion ks liet Pm Paomc remE*1 15tBd on ASX and NZX-

mic/oil
Zata Ene,g,wl consider, suNed to the Corpor*ns Act wid Pan Packs CorIBUMOA, 0881% to re-
cons¢lt* the 8004 of Dleclors of Pan Paolk b rded Zata Energy's rnalority o.nerst® of Pan Pacinc
%4**t at th6 *arne thne inck:* g *ectors #mt En hIpendent hom Zeta Energy. E]d,14 drectrs Of
Panpacifev,hoar,notSedolofZ*Reso ces, rbelnve/torema m*ectolofF}mpacilk
depening on th- prgermces md sh**viav pclr,M. Zeta En gy has not made a RIW decilion I
to the cons#tudon of the BIrd or v,ho Zeea Energn nornilees'wodd be; 0- 1044,mid d,pend
on the relevit c*mm-,ce, at th,Ine.

Allms*»ss,  ass Inemp o, s

Zate Energy illonds b-mpt to pocum #Ist the Pwi Paclfic Bord and management *ripl«ner* tile
IrtenCom of Zeta Energy which afe Olnkied in Seclon 52 @bove b thi exbgrlt 0oselle End approprmis

D-,1.

Pan Padic doel not curenNy pay a c*vidend. Zeta Energy has not mace a de-on on M,Ilt,Ining or
d,Inglm th* pract 

OIILIIOIIUIXDOM
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Cmim*Slip &11"'ilig

Z* Energy Pwl no preeent view about whether Pal Pacific'* prest bul,18% pl=)8 may re( ste a
capiti ral**10 or addl80* debE Anc*.

Fismers¢**mons ofPh; Pacme Shs.,0

Zeta Energy may acquire «kitional Pan Pacilic Shore* under me 'creep' provielons of the Corporstions
Act In sunmary, those provilions would permit Ze' Energy and EB A=,cldes to accRire up 20 3% of
Pan Pac* Shares evmy 6 morets affu completion of tie 01 . Zeca Er=gy has nd yet dedded
v,hether i *11 acqum Asther PE Pacmc Sh,res u,der the 'creer pro*lor= In the Mn, 88 *lit V 
be dependent upon (among other thNG) th• eder,t of Voth,g Po- of Zela Eners Id lk; AssOCIdN
in Pen Padfic arld r,m,19 concloons It the thy». Zeta Energy may also acq,*e acidmonal P=, Pacific
Shares as permlied by the CorporeOons Act as potof my futtn c,0,1 railip by Pm Pacific

If Zela Energy becomes errmled to give notleel lo complisorlly acquirn any oills,id,W Pan Paclk
Shses In R=,ch/,39 wth =lion 08,IC of the Corpor'Anns Act Zela Energy's present blterrtion b to

.*.1/.k pk.tol

Zela Energy wl *eek accell to al boolm and recorc  d Pan Pacific to lellt R 10  nplerner¢ Rs
irle,lions I * out *ove, **her eugh =CNI b dvi wodd be a declel©n for.918 Nependent
ductors of Pan Pacik at the Um4 «fter coritly# with thar Itabiuy Ind  ucly dlles· If acce** 18
gMen, thoe books and recorcle mgy cor*aln co,ilidliltal in00,7MIOon concern g Pst Paclic. Zeta
Energy contnrnplies thatiuch acce,s v ild bi gh n  der an  prop,1,1, conlder-IN Igillneit

U InMnt»M If Zeta Energy acqubl le= than 60% of Pan Pae- Sharal

If Zeta Energy ac**es P=i Pacmo Shares wlith take Is tou holdng to IRm than 60% of PENI Pacific
Shares, Il v411 consider seeking to ob,4 =Hlonal ,# %,M . on the B=d of PEN, Padfkl
any such ad(*lonal : : -,:7, , Zeta Energy wl atiempt to proaze ths! the PE Pacific B=d and
n,-gemell *plement the Intm,Wor= ofZI Energy wl®h se out led in Secity, 6-2 above tot!le
e IntpoM.

Zita Ene gy Inly, in the Mire, acqt*e listher Pan Paclk Sh,es h complaim w«h the reqliremerth
d il COP(*IUms Act m delated ln section 5.3 above, urns Ine heacIU Flidler <cialiNE N
Pan Pacmc @*re*'.

u Imenlons ofZe' R=oure.

Zeta R®*oute*' Velent *lartion h ,Beped of PENI Paolflo 18 to <9,0- 76*a Energy   undertake the
Stsps 0-»d in iectic.,$ 5-2,5.3 and 5.4 ahnve

11 Ummill- h.*Im

If at thi conck»ion of the 0119, Pm Pactic b a cor*oled er*Ry, bil 18 n[* a wholy ovred ml,sici y,
of Z®En Energy thil wm be mliorRy PEN, Pac Ic SliareholderB. In this ment Zeta Energy expects t!*
there may be dr,gtors on the Bod to se Nepmderrt from ZE*a Energy, itilch may lic,Kle one or
more of the Mirent dk,ctors of Pan Paclic who En not d,Bck),8 of Zata ReeOliteS. Ze¢a Energy wa
exped mat ENly dieck),8 EM polr ,1 Yo the Bowd by Zu Energy,%«1 act at el Unles in accord,Ice %*th
their *11*Dry Nid flcknary duUes Zeta Energy litends that al rec,NARB sh ,Bhoick  approval *wd
other re eme,19 of IEr#, hlcAKSng #te Corpo, ons Act ASX Us # Rudes and NZX L** Rt, es,
an,oompled v,Rh h purm*lg Irly of the lue,410„81*rred to abon

As a reellof thele reqll*ns the providming,lu Pan PaclloShareholderI mqberequndfor
the ·' - " · of.ome or al of the #*Intion. oilld aboye. Th. "FU/"Mit kI Pln Pacib
dridan lo hove reo,rd m thel Mdq ck-,d the pollue,uqu me,it to -ek WH,ov+ of P=,
Pacific #¤Hy *#seholders may prevent a p,rUcl* *18„lion fron behu ®Chleved.

i_imme,1.9
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G. Information on Pan Paclfio

6.1. ..u. sectill.

Accordi, to pubicly  alable #Ill,/4 P, Pac:Inc hu on *sue al *e dme of M Bidder'*
St#emer* 688,812,110 fuly paid Or*,EMV shereS.

12. Relevant *:Bre,t In Pan P=#Ic -cumles Ind Voung Power

As al the date of this Bidders Statemert Z«a Ene,gy holds, and has a relevEnt 41*red in, 98,868,428
PE,1 PaCk Sh,08, Zeta Ene,gys Votng Pavs h Pm Padnc 1, 16.8% becalme of the PI P=llic
Shses It hold 

81 Cor der:Hon provided for Pan Pacific Neuritte' durl,kg pre ous four mono=

Except for the ac:,#s®orw of Pan Pacins Slwel set out in Appendx 1 b,lo , Z* Ens,gy has not
acfired Pm Padlic Shares UN Ble period of 4 months Indlg on the day knmeclatlly bekre the
daN of the Offer. No PI Pack Shares hwve been ac*tired byan A**ociate of Z,ta Energy cks*
period of 4 morb encIng on th  day knmeclalely before the d* of the Offer.

64 Fln pldh Sham pnce hilloly

 4eKIld lavest cioehg pricel on ASX *sblg the Swee months I rn,neclat94 belore 10 Apr12015

(a) flanlli-4.9 Cor!  on 18 Filwuify 2015; and

(b) Lo#Bst r 3.9 cents on 23 January 2015.

&6. Inducing b.nolles gh during provlous fourmo„Uis

Ndher Zeta Er=gy nor my of h ABSOC as has, ck,N the perk,d of br mor hs encilg on the day
illmediatoly before the d- of the Offer, Oven, onered or Qeed to gNe a beneet to Enother person
VA,Bre thi benelt wes Ikely to Mice the other pe,son, orenf, to:

(a) accep¢ the Ofk or

(b) Cispose of PER Pacific Shses,

tich b«le(It,m not offgred b al Pan Pacific St=eholders Lnder the 01*r.

7. Funding

7.1. Whum c=h consldel,tion

The con, dera00,1 for the ac"*Ullon d Pan Paclic ShEns to which the Ofler ra -V be mil#ed
wholy h cash.

If th, Offer ii accepled in reeped·<1 al of the Pan PacHIc Sherm which lo on i-e as at the
MDati, oes Ihgil lt» Pm Padlic 511== ahady o#„ed by ZI EMW (Ne Sed*
13), the max In con,klerabon p*yable by Ze¢a En•roy for those shaies wil be *proxhn/gly $24.5
mlion.

71 Zn En/fors Ind# snangern/nts

Zed Energy has a loil faomy of $26 In 611 *orn l too whlch 112» ar! u,di,*   baloice of $25 nilon
UI# il F, liviibnert company Itid on the London Sk,ck E= nge whidi ov,na 84% ci the *IN
on heus by Zet, Rolouces on the Announclment Date. Zeta Enargy MI been advi,ld by Utmco ttl

.·. Utilcow.01.WIN#M. onthl.*liwy fromul"Inlal r.lo scesand U,28.n bankmolia

0.43......UZZ,
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Z* Bumy %,11 not use any Cesh v ch t holdl to pay,m of the polen:al acqub on pfice of Ute PE
Pacinc Shetel to Ntikh the OMer retateE Ze  Ene,w vii ply thorn acqlialions costs #th fl ds c*awn
from the l=, facity from Utico· Ind comiders t!*the flaity d be sullolent to Rmd 100% of thE*
=,Jsmon plke.

ParOa-8 of this loan kmy from Ut*CoarB:

Lender
BorroAV

Faclly Mnit

Filly Type
PUM-

Avilliblly P•!led

Condltion, lor Dim,di n

Condmo= Pr,ced,d

Umco Inve*ner  Umild.
Z* Ene,gy Pta Unimd.
A$25 milion (wholly dravn * the dats of »11* Bidders Sta*Brn*10,

Revoldng Crecm Facilty.
Inve*tment by Borro,i
&14# to Mild* d CCI,dBIB /Bcoderi te hdly 18
plic*avilalle for /08*9 and wl M1* malable * al Ines
ck*Ig the Of#ar Period and the period fbt<*Pig the Offer Period h
Itio payment) wl be due #or Pot Pac* 918106 plmitased by
Zeta Energy cks*  the Oflar Period
(1) each repre,ent#Uon and %:sm,tly given or mide by the

Borro#er in me *magreemer¢ 1, lue* acan = at thi
d* ofthe m.#4

(1) no xent of de¢edt or polan8al event of defad (eeeh as
de#184 h= O(X,Ired wid le col*,-  or ill ocoir as a
rmut of the proposed  a¥c ,Tti

. ./ propo,ed *m*10#11 v,ol(d nO¢ Cml  this #acimy kim
be en:eedad;

04 the Lender recelves a d,1,<doAn notice; and

(v) the Lender is provided Mth (u Ms wlb ld el riqu emert
R,f  at ast or» bu*mod  beheth, p,opoeed *mvilown
With I cerlfied copy d a r=*,tion bythe Born„*ats board
of drictor, *p„whv th, *In„10,#n nalice and alitwit*W
the Bocniwer'a moeation of lie dmwdo#n notice

The avalablly of dnrdngs inder Ble FacIN 18 8 18¢1 to te
concmlon precedent mai the Lard, 1* provided wel the *010*4 d
led ane *18#1988 day Fdor to In Bppoled *m**9 
(1) ceriNed coples d te derdficate of Irn,poreikn of the

Borru#er, arly oertmoata of cst=,ge of rwne by the Borro#er
=Ad the brlaWS of the Berrow,4

(R) clrlfild copies of Al reeok*lons of the Borrow/8 bogd of
dked/rs;
W approvN the lai agive,nlit Id
(B) ault,0,1,AM the Bo,viats -011* of the loli

2"9.""* and
(C) al:Imor.N per'01*8) b 84,1 the 'st c:m.k"m nouce:

and
(*) spedne,T s#rains al#1,3,Iticat,d to the Ililfac on of the

Lmder. of the peio,Ks) 91*hor ed to *,1 draidait
noaces

ZeE» Energy  of the vil# thmttl» con<NOons precedent forthe facity and thecon<lions Xlr*meom,
wl each be s fled blfore any payment of the pl,chme price for Pan Padfic Stuns puct=ed indl
the 0* Is due, Iid that there are remoi,#1610 Foli* for M lo hoe this view.
70•• Energy la of me vk,# tu* It val be dble to pay the price trthe *41¥00,1 Of Pm Pacific Sh,es
Lncler the Ofler, and thaithem le a.reavoriable balls furli to hold met view.

1
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8. Taxation Implications

8.1. Notaxadvice g en

Accep ce of the One, may have taxallon  mpicelors. You Ihodd seek prole$*01 advice regadW
the taimion inpications of acceping the Omi

ZeCa Enercs wid Ita aovilers cio not accept any lablly or responaa,Imy for any tm¢BOon linpications
arIN,g tom the acceptence of the Ofrer by Australs,1 resider* 0Ad non-resided Siereholder, orRx tl»
sumnwy below. Shlfelloldels of Pm Paclk sholld Obta 1 ildependert Au,trafh advioe on the
talmlion comequencee of 018 0119 beforEi acceptbg

Al AL allan  xation Illues for Pan Pacific Sharlholdel

The I,110 mlion belo# 9 be,ed upon Australin taxation IEN, and pradce h em,ct af the d* of thil
R,214,·s R,*9,1,ent. R Obl not tate n,¥-44 Of Ily --01018& or : . 4 - th* may apply §0
PSOCI- *h,eliolders end does not consmt,8 te advice by Zeta Ene,gy sid B acMsert to my Pm
Padllo Sh,Imtiold . You are g,hlied k, seek Hopende,Tt prolbalional advioe regidng neA,#rdl
u htl„,60* hic corie**r-8 of *pang 4901 Pwi Paclk Ste-Be

™8 8,1„n,la dellb only Ilm lhe  pOIZ of ellamS hold on clOW accoudmd does nd di,/ val, me
taxallon · · : . d *polag of Pwi Pacing Sheces 1**ued Kdor en emplayee 82118 8cherne or
ac *ed I a reelit ofeall*N m oplon  antld Lndar an e,npIO,e® II*eechs,ne or slse opeon
scheme, or held by

a mere trader, pro onal 41vellor, fr=lolal &,Iah,nor, 88(IlteS de*r or ife Ii,4,1,1-
compan,;

a tax axempt orgmisailon;

· a p ersh*:.or
, a p¥rnon ac*Ing a# In,BEne of a Ousi =80 In rektion to the connern at 8.6 and 8.7 below

The -00881 dyolr Pan PacNIc Sh,el by accep,W th, Ofier wl cons,IMe a  CGT Iveff Ax the
purpoess of the Aus,al=, capital ga ts t,ox'plovl010,:s. The deposal wil occuron the d- on v,flch
you acceprthe Offer.

The AL#ralm caplal gal= 4 GST and Itamp. ddy hpacalbs of di,po,610 of »S Pan PadfIC
Sh== sellnma/1,ed beloW

U Sh,wholdern v,hoacqubdth•*sharee blfon 208epliI,Il,Illin

W yOu hal co,Whijoi,4 heldl yol, PEN' Pacmc Stwe*,irce be*or, 20 Seplen,ber 1985, the depod
li not,414# 10 oapaal gablax wleN mere has been a dam»daoqu lon 61*rthat d-

14 Shal,hold„, IhoIAillialan Nolde,1MB/l or indMdul

If you are acompany, the ,-le of any caAC gali on the deposal ofAr Pan Pack Shses V be
kick,dod in me©*u on ofyo,E net g.pugl forum Ilcomeymr, C*mil ga s tax rol»vcr reW
w. not be av.*

li you am an Ind,0 md you have ovnled yoo P  Padm S=es forat btone y.r, onul
of Niy c:*plIN gan on vie *poeal of yotr Pm Pecifig Sharee v,1 be blc,uded h the cakl•®on of
yIN, net -plgaln BrIne llcole Fll'. Ifyou INned IM,/ Pan Pa c Sbltel *ir le,8 #,an ne ya,r
b#le d/nalkg of mim,.18 who  0/.Iny 0/pll glhl onthe d.pol. w. be Awk,ded ...
cal<11*aoon of you neecaplal gah lor the *Conle ylr lf youhen acapeal IOH tom mothar capeN
gahs t= evt in me l.cone year orairled *nal* tom a p.1.Aoiliwome yler, andthallol *
*st off agand a capital ga*l on you Part Pa c Shafea. then thi set-67 Of the *88 occurn be ore
-4% Rie 60% Moold Of avalable) to the rernalgi glm
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For both a coniperly id an' dMck,al, the whole of a capaal loss on the dispo,al of your Pm Pacific
Sheres wl be incilded h the calc-ton of your net capital,Ln lor the Alcome ye/.

If you hirk a net cepeal p ri for Rie I.come y.ir .fier ta ng accou  of all capiti galie tax events,
the nd c al gan wil be lick,ded in yourals®mable hcome trthe ya  W youhave a nE* 014*,1
 88, k V# be c,led trmlrd for of et aga  C tal gam /*41 h flm/e hoorne ye=B For
compaigee, utiisation of carried fo,wvd c*Ital 10888818 eubled to the *ded# of a 'conhilty of
ov,ner:hip' *It Or a 'earne bued„ell' test

1.1 Shareholders Who. non.relldent compani. or hdMdulb

If you ace not a relident of Australia for tax Plrpole* Ind hold WLS Pan Pacific Shoes on capital
accoutt yOu V not b, Bub ect to capital gains ta on the d,poeal Of you PEN! PactfIC ShENes Inless:

(a) you used Yoic Pan PacifIc Shaces at Nly Urne il c 10,9 on a btle 888 #00 a pemand
89,8,1,911„ail In Aulnla; or

M yov Poi PaclfIC marel are 'tiombli Au*alm property . This wiU be ne cme if both of these
concltIons apply to you:

(i) you (Mi d FI asgoaleiN) held a bener# int,rest of Bt least 1096 in PER PEINIC eRher 81
the Aine you Bold you Pan Paclic Stivel or for at least 12 nioNhs durN the 24 montho
b re you sold you Pan Pacific St,rel; and

(i)  t the trno of cispo,IW ofyou Pal P fic Sh=Bs, 60,6 or more dthe Value d P=, Paolfic
18 or *98 rip,900,84 by *Bot or hdred ownership limreetn h Au*ralm ma property.
For th  purpoee, hidred hteref In reel property are traced t ol* entities ht which Pm
Pacific has st le=t a 10% drect or *,c ect bene#cld Interest, and real property a,rently
 ck,des  eeel-K*d   Bre- i. r,**0 or -pec  )*$ m respecl of.1. h
Au-la. It ls propoeed to extend the dekiltion with ehed from 14 May 2013 b licklde
r,lated *tan/bb ale* suc#1 88 rn g and p,ospeciN I/,10/mailon - 1heee prcposed
 seesMI nd beco,re* or

0) you m p,19101* 1,1 Australm t= melde,lt h*01/ Id eleded noE lo clepoee of you Pm
Pacific Sh== R,r capital gahs tax plipoees on cematon d your Australlan hx reekknce

If the clepod <you= Ps Pacific Shiee 18 81*01 to Aus(ralan capll gak tmt, the 014]Ral *15
t= -· · . of *poeal wl bo = de®ovibed h 8.4 above for an Allmlz red<38,1 comp=¥
or liclvidual, w*h the lolodig modlnc on. The 60% capltd gah texc*scolrrt#dapple, lo cepaN
gansaccnmg to Wicilvt,1,1813 who depose of an agget aftgr oar*Ig I lor gi least one yag 11 re,tricted
88 10ka#* far n -re#(14 Mvid,Ek

(a) the eiscol*,ll not be E Valable In respect of cap:al gains Grialng beR,re 8 May 2012  10**the
taxpayer vakles the =ed d the end of 8 May 2012;

(b) if a va)3*n Is done, thi *Couit Wl be av-blolor gains thal accrued up 10 8 May 2012; and

(c) the dscolint d be 9,/all,il on a pro rata bal v,here the .haci,10,der I,18 an Aus,falan t=
resident for pot d th• 0*nerellip petiod.

The t= rules apply g where non-reddents elapose of inclind Nates¢D in Alntral|E,1 mal property
are complex and wly norwelider¢ Per, Pacific Stweholder should obtah epeclfic acMce on the
:•,- r: 1', d th, nll=,

81 Shireholdil who arltN,Itees of complying supi,Innudon Ainds

The capital ga:ts tax cons.quer=e of *100*,1 of Pin Pac* 81=- by a trusm of a 'compl g
aupe,8,*2980„ Ai,cr, am ditined # Au,tre n tix plNpoieS, w l be aB s led in BA abo,  lor In
Austranan realdar  Midad mocept thd onethim, ar I not one M of a c*,Ral gah on Ipold of
the fls,as Pst Padk Shacel w  be eozluded h CelcliaN the flnfi nd c**a gul for the licome
ye, If the And oanld the Pan Pacmc ShEns for ai least one ye= prior to thi d- of depoeal. No

CK.22,1.9
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capital gah tax copies where the Pan PacHic shE es have been get aside to meet airent per»lon

87 Shareholipir' viho./. ir/lit'll: of *her tn/lim

C#t@ 90,18 1184 In trl#B, to wihich beriddiles of#11* se 'Spedlcaly enmu, se Ileated I
having acaued *ecey to those benefidaries. A gam bwhich no benelce * 'Ipe<111¢Ily errtfUed'
is treat*1 28 -914 tothe tiumbie (by 8104 0 88 trust deed 80 pern* 0018/.4*e automalicalj,
or iv alocatsd on a proportiorge bels to those b,nel-les of he Oust Who *e prelenly er,Med
to *,corne of the bvet 064*. If a gali ts Wed,d m acau g to a non=ider  beneld,y, the buatee
vAI be assessed M the gam 94 M uld be assemed in BI h ids of te bene#dwy Ben clarle, of
fb Bd tusts :re not mklect to Mdial galu tax uVeSS the truts 81*ne h Pot Paclic are laxable
ALI*elm property (see 8.5 *x,ve)

The tax nael regIdN capeal galie accruN to tusts are complex d *usties *ould oblam tox
ad,Ice based on the m...0•IC .- I -,. ': of the Dul".

8.8. Foreign Tintlon buls

The brigi ta=on Impicalorl of non*mir,12 relide,1 Sh nholders depos4 of Pan Paclic
Sharee *1 be a Rn:tion d the kaxation Wf#* (forsiN, Nid Al,50*11) as they EN,ply lo tile
Sh eholders M 18 nd pollile to ackkess the for-1 eltuaGons mtheyd be epedlcaly dependent
on the Unitlon An of the appicable Jurlecletion*, any r,levwt double-tax Veerne,ts and th,
p,SCLi=dirlm,tanCH of the Sh,ehold,-

U. TralkT-s- 81„np Duty and GST

Gene,*, no *wrip duty (ehare kinliar ck*y) Is myable lor traridars of shari in Bllid Compenlee.
tand rich' or 'L lolder' duty rrwy be peyable tionig an acIP•,lon of 90% or more of Pan Paoloc
Sh,el If P*, Pacific ctrectly or Incirectly holds any klie,=am h land h Ailati  wMh a vakle over a
certal, tfeitiold Shodd =ty Buch dMy become payable as a reallt of the 0*, Fe appicable arty
wl b• peid by ZIEnergy.

The 8*w,mt d Pan Pa0160 Shses plnuent to the 08,r *ould not be sublect b GST, To the exter*
Ill you n chgoed GST In r-Oon to you· Broker or Contromg Paradpent clnybg 011 yal'
&1811Uctiono to friatittla acceptmce of the OW or for ENty c*her costs M,red in =8994 2,8 01 ,
you may not be able to cam any or M N ut taX ore* trGST Incl,red on the ce- as the Mmw
of sharill /, INpu* 1/1/0/1. Th  Ili' depend on the k'DI,kiuil cir:il/»tanc,s of each Sigeho/Ch'r,

9. Additional Infomlation

8.1IASCCM.. orde,/ Indmodlk/04".

Zaa En gy has reled onthe mocific,Aion b Bedion 636(3) of ell Corpors*kns Act set 01* in ASK:
Clis Order C013#521 lo Include (INreness k, 08,1 11 statainll wlial I made or based on
st-nnert,mide In the *80*4 docurler*810*,ed by PE,1 Peclk dth ASIC or ASX:

. P= Padfic Appen®( 40, Dlixtors' Report and ilal#-Yes FNn¢*1 Report for the pedod ended
31 [),c„nber 2014, page* 2 9 and 10.

· Pan Pactic Annual Report 2014, p*Ie; 3,4,22 Ind 84,

. Note of Ct=lge of Intirest of Subet=tual Holder dated 23 Docember 2008, lodged w*h ASIC
by Pan Paclflc ort 23 December 2008, New Zealwid 01 & G,1 l.*nlted.

'Die,#.414 of Movemert of 196 or more h ablartial hokIng / dup in Min of MINt
limrest or br¢Ir dated 23 December 2008 lodgid v th ASIC in reepect d PI Padic by Nav
Zediaid 01 & Gas ant»d.

Plnuit b the Class Order, the corleer# of the rBI,84/8,1 person 1* nat r™,Ied lor th* 041111 of SUCh
,<lism,r* blhb BUds,8 Still11®rt As riq,ind by the Ciags anier, Zetm enells•41 mlim malable

O.Cial'll.UXIX
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acopy of thelo doctinent. (or of relevant e*Dacts #orn mes® doctsnerts), free of.#gge, b .ny Pgn
Pacinc ShEnholder v,ho requeel) 1 ck•*Ig the Ofler Period. To 04184 8 oopy of these documentl (or
the releval* a***B), you may telephone +65 9777 0732 from Monday lo Friday between 9:00,1 0,Id
6:00 pm (AEST),

ZI Eng,gy 1*$ not obtahed from ASIC Niy r,00088..18 of or Iem;*lons from the Corporanons0
In re181}on k) the Oflai Zate Energy rrmy rely oil d..s order reigf 0arried bli ASIC w lch appisegeneraly ki ll persons, '2*King Zeta Energy.

Ll Regubiofy and 06 approvali

There =B no regiblary approva  1ht Ze a Energy * requi,d to obtain bifore acgbhg Pan Padlc
Shar. ls,der the OffBr.

91 Appronh Ior payment of consideration

Zeta Energy 18 nd mve of any Part Pacific Shm,holder w¢to recil*es any approval or cleannce, il
accock„ge with me *atlby feqairemant, be v, horiler to bee,*med torece ve my co„,lile,a,lon
U.Wm.0./.

(a) Banld, (For n Exchmgo) Regulationl 1959 (Cth)

The.Ban**w 998*7 Exch-,ge) Regihiions 1959 (Cth) mey knpoll rlibictions on certal,
f-ncial Il„18=lions and requh thl cor=,t of the Reserve Bank dAu*all for th, movement
0/.Abl.OllofAuIt- Z.Ene,gyll'.MI.mt-cO-c rrer***0.ds
are bbs paid to, or received *om;

(D •pedfied IrKSV LIE 8 and en«ties -00*led with the lbrmer gove,„n,2,1 of the Fede,al
Repubic of Y ostavka: ·

(1) sped ed mil BrE End Benlor omcials of fhe Govemnent of ZhribakmK

91 vertan specmed entiUM aBBoclated v, th the Democrs*c People'* Repubic of Korea (NOM
KO,Ba);

(h) specmed MA.*d es aseo¢**ed Wth the LR,an M '

<) •pedeed I,divicii:am =W**a.,oclitid wih the Syrm regine:

00) specified havld,* imodeled wl  the Ek,m,se r*ne; ®d

M) Beveral e,¢Rle® Nid :,clvic# =18 who contrb* to IMts prolferailon actl##08* not *eady
LIsted by Ehe UN Seculty COUICI.

(b) 00!Ir Co,Tmom,ealth I,gliuon

The Cha,terof#» Unhd Na#on/ Ad 2002 (Cth) prohl*

0 assets torn beag provided to proecrl»d pereons or ,#Ues, Ind

M the use or deeUng, 16/.*on of Wch .. . ..U of cer.N,8. ov,ned :
cor,trolied by.proscrlbed pe,BonB or *64

h eac#1 case v lol  the mit en consent dme M, Br or FO,*1*mih

Pvt.on' Ind lilli nOM v.dou. COUNMI. hive blen pm.IM ed Und** v OU' R gpl-i- I
nildeplcli-*tothe Che/0,rof#le Unk,dN n:Acf2002(Cth) hlckidl,B h retalon**Qaide
and te Ta#bm, Coes d,voh, Denlocratic Plophh Repitlc of Korea (North Korea), Dernocraac
Repub  of Congo, Eritree, #4 Ll,ede, LA,ya, Somella and Sud*t.

0/Gj..12..PIDZ
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9-4 No e,Milition agrieme„m

Neither Ze¢R Energy nor my *880(**s of Z* Energy has enlared Inlo any escalation agIMinmt in
respect of Pm Pacific Ber# 0=! Is prohibaed by Bection 622 0¢lie Corpor lor= Act

0.5. Consent•

Each of Ch ch & Grace and GMP Seau10,6 P- g en and hinot, beR,re  *med of this BIdders
Staterne,1 v,Ith ASIC, w#Iliclcawn h consent to the k,ck»ion d.

(a) reterences to b n=ne: *Id

(b) addlbilly, h the cage of GMP SeciftbeS, the /al,ement it hal made m let Out in Appil 2,

Int:18 BIddlers Statemerrt h the lorri and conteod In v,hlch those references and *81,mer*; Ep«*t

Each per,on who 18 Ii,lMd in this Biddets-811*Ament *8 acOng h a prolessional capacity lor ZI
Energy ki reltion to the Offer Oncklcll'U w«hout irtit,rOon, Chlich & Grace EN,1 Ghe Seculoles):

(a) do.. nimake, trpliporitonlgioe, Ell/1/1/1,11'rt /1/WI Bidde'lilill/11/litorill/1/1/1/1/8,1ton
%¥Nch a *91=„ent h UVI Nddie Stalinect la besed, 00»r hm a Ihid hcluded h INs
BiddE, Stit,71)ent wththe coneeri of that person; and

(b) to k n,915nun extent permmed by 1,04 expree* 68(#al,m md takas no respor*bmty Rir Nly
pli of thi Biddets SIB,nert, other th-14slatement which has been  ciuded h this Bidder 
St,immer* Mth the consetiof thet plly.

FAM of Zeta ReloucH End Utiko has g*van md hls no< be*xe 10*frier  of thls BIdders St sneri
v,Rh ASIC, v,ithiltlllm Ils coneell to the Inc14100,1 *,

(a) relereneas to Its r*no; and

(b) the *Mlementa by It. or fd ho be bmed on a sistemert by Z

In this Bidders Stabernert h the form and con  in It ch those NA/ences ivd.*d.men.apti'f

91 No other mabrial hformanon

Thers I no other hhinstion that

I matefial 6 the rn dng of the deddon by a holder ofPin Pacifk; SharvsMt,&her or not 10 *Cot*
the Omr; and

. which : 1010#n to Ze a Energy,

.otherthan:

. m set 011 or relerred to ellewhere In this Biddel'n Sktlerne,1; or

Wo,mallon vmlch ll wivi,0 be 11<Beao„*le 10 requl ZI Energy $0 cisclo- beCER,88 010
Wormanon  as previously been claclosed k, holders d Pwi Pacmc Siaree.

Part 3: Interpretation
10. Glossary

10·1. (310/*ary

The **I,4 #inB have the m=thgl ed out below wleSS the cor,Ild requkesothe„*R

AEST (or Sy<*,ey 8110) means Aulfra tn Eas*n Stmidard Tkne.

0/al.."Unoomt
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Announcemem Dets means 10 Ap,1 2015, be ng the 01*n of the Broker Announcement

ASIC meaM te Austr-an Seculties and Inve-nerrm Corrmistion.

Aloclat» has Ihe n»arIW g,an lo thal tgm in lecion 12 of thi Corpoignom Act

ASX meens ASX Limited MeN 008 624 601) or the Aultrallon Secur®el E,ocharee il overstss

ASX Se¢Ulment meens ASX Setileme,1 Pty Lnlted (ACN 008 504 532)

AU Settloment Operating Rules,noms Oil operst,W nies ofASX Setilement

Bidders 8tat,ment meem th  docunent being th, bidder  5-mer* d Zeta Energy Mder Part 85
of the Comor*lons Act r*Ong 10 0,8 0 er.

Broker me,AD a perlon v,ho M a *1*Ne broker and a pe,Ucip,nt O CHESS.

S,okerAnnouncernedm=mthemn;r menthrelaliontotheaflarmadebyZe¢REnelg 88 oker
on 10 Aprl 2015, a copy of which Is $0¢ out In Appench 2

Bu,In,m Day means a dly ort Inal be*I opin for gene,al *14 budreas in Sy*»y (nd
be# a Sahsday, Sunday pr pubic hoac y in Ill place).

cGT nle„sAlmtra101 capital 0, 10 tax

CHESS meli ihe Cle=ing House Sec Ortic Slb·Register Syetem operated by ASX S*Oeme,1, ifikh
prOVidel for *le eledionic tracal„ sethm,nt wid regls:raton of Bearttles i l Au,611,

CHESS Holdmo means a hol g of Sheres on the CHESS sub r,glster of Pan Pack

Co o.U P,ticipant h re.*m m Pm Pac 0 9588 h..O./. m=*, an h the AS(
Setiernert Oper** Rulee.

Colpolinons Act meal ihe Com Ith,8 Ad 2001 (C  md NI reD*#Ul made mul InalAat

Fo, n Lavme @ a b# of a blddim olher thm an Austral ,M dion

GST m=18 the goods and services tax Inpoled inder the A N= Tax Sy*m Foodo and SeMDes
Ta*) Ad 1999 (Coo·

Holdirldintillemilon Nu„Il,erorl N me8r e»runhuiedloh*a Pm PIN¢ Sh holdion
the CHESS slbregls&, of Pan Pacific

In olv ,19 Eint mems any d the ever  set 01* In Icion 662(W of the Corpor-r, Act

Illuir Spon,or,d Holdhg me  a hok  of Pan Paomc EN,r= on Pm Padles lasu/ Iponiond
'*regi.li

l*Ing Rul= means the l,thM nh ofASX 88 Nnended or varied from line b time

NZX Ine  NZX Unilled, U» op,ratot of a vecuritim rn=la h New Ze,lifid

Offer or Zi Inargy 017. meaM the *r 12 ac**I Pan Pacifc Sh,rel ind,r the ki- 4
 C ons corlal,Ed h thle Bidders Statmmeri = may be veflid h accordance W«h the Corporation*

OfVer Period means the perlod commenc*M on 27 Aprl 2015 81 1 Indng on 27 May 2015, or mudi
Idord- to whia Ihe 0-h  been =derid d.

0110 P,lce means 6 cents per Pan PadM¢ Sle.

Pan Paclfic m,ens Pan Pacit Petrol,un NL (ACN 000 749 799)

0,4-1,2,1..,aull=

1

1

1

1

1

24



10-04-'15 10:20 FROM-Church & Grace +61-2-92216771 T-765 P0030 F-873

Pan PaollkShirehold*orShareholder miens a per,on who h mg/,red aBthe holder ofPM PWB
Sharee in the RegIBIBr.

Pan Pacilic Shares me 18 My pid, orclnery shE BS In PE  PaC||0.

Particlpant has the m=ling glven in the ASX S®1110,1,0,1 OpeiBlig Rides.

Pr=cribed Occumne, meEns Eny of the event* let out h, e.dion 65201) of Ote Corporator, Act

Regls:Brme,18 the raglor of Pan Pack Sharaholclers nuNNned by Pm Patc h accor*nce weh
the Corpor.Bons Act

Securnyholder Referencl Number or SRN mears the nlm,ber alloceled by Pan Pack to k ,4 a
Pan Pa* Sh,eholder on its Issuer *ponvored stib-regislar.

T+3 Baill meal hal Bet08ment occurs on thi thrd Trac  Day alter the di of the Mlieacl on In
accorc Ce ,%4th ASX prackka

Tradhg Dq MI tho me ng g en lo li h the Uathg Rules

UtINCO mems Ut•co hlv line,128 LMad, acompmy corpor-d In Be,muda*» 4=. In #*h am
11*ted on he London Stock En=p

Voting Power has the meanbU glvwl to [ h section 810 of the CorporaUons Ad

Zatt Ene,gy mea,18 Ze(a Energy Pti Ltd (regidered in SN®ore,- company reg*#anon nunber
201425704R).

Zao Eneigy'$ Broker meins GMP Secuib,8 Australa Pty LD-d (ACN 149 280 643), AFS Acence
403684.

ZIEn Reeource• meanG Zeta Reeolinces LhnIN WRBN 182 902 481) ASX code: ZER

101 Int*rp,*,00,1

In this Bidder'a State,1,eitt,=lnle,8 the contex! re<*,BS othlfi;

(a) anne,ans   this eldon S.*.861* form p.t   th",Edders StatBmenC

(b) Heids and p#*a,es 10 Vilch a rneening le g ,in by the Corpor,6one Act, the L.lathg Rlks or the
ASX Se grner* Oper/Ing Rdel h  that rns*IN In Ull ENddb Slaierne/* inlees ihit
me=*" 18 hj/*d.me. cor ]¢ h v ch me.* "*rase Islmed;

(c) heac,lgs E.13 &]r conven nce oruy Ind do noldect the l*erpretat:,7 of thlj BlGkM,fs 811.kir)(,14

(d) ihi *oularh,ck,des the pasal andv evers, Ind nods Al*no any gender in<*Ijl ll» dhi
glidl, I,d Ilbi,„191. to /30-I101,* cocpol,lilm:

(e) referencel to Sedor,8 8,8 to eections of 0,18 Bidde  Staisment

(D Me,vices b pemgr hs ale ril#„1<1088 b pe,igi lis Illn the sec*lon inv,hkm the rel rilce
to 0/ para ,aph * rM,de;

(g) relergnces lo *18 are,Blerences to the Unle )11 Sy*my, AL*alI on the rglevd dlu, udses
*led 08=Wlee; Mid

(h) re,"196=10  dol.rs',7 or.cer.fl"#.40'Alinal .ncy, urd...MI.dot."0.1

CKWI•lul:toomt
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11. Approval of Bidder's Statement
This Biddn Staiamer# has been *proved by I re,04,80,1 of the cireclors of Zota Energy dated9 Api 2015.

Signed for and on behalf of Zeta Energy by.

Jon-an Chi
D*ec:or
Zeta Energy Pts Umited
10*112016

+61-2-92216771
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Appendix 1
Considmtion provided by Zetm Ene,gy for Pan Peck Shiss Inthe  st fburmonths

..d..I
201*12-12
201*12-16

201*12-24

201+12-29

2014-1241

2018·01-05

2015·01-07

2015-01-09

2015-01-14

2015-01-21

2015-01-22
201501-23

201501-27

201G·01-28

201801-30

2015<12-02

201802·03

201602-26

No at Pll Paclkm-  Aollul,Id Comidoralonper Pm
padm *m 4

160,000 00406
13,818 0.0410

124,000 a0400

800250 D0400

34880 0.0400

111,606 00100
119,316 a0400

150 00 0.0400

24220 0.0400

18@,718 Q 100

100,000 0.0400

4030 0.0399

200.000 0.0400

874000 a0400
71D.000 (0400

a0 0
28*00 0.0400

4600 a0400 ·

4,463,118

0.2,/.luou.XX
27



10-04-'15 10:21 FROM-Church & Grace +61-2-92216771 T-765 P0033 F-873

Appendix 2
BAker Announcln»nt

[letterhead of GMP Seasttles Australa Pty Lknited]

AFSL 403684

10 Apri 2015

The Compmy Amouncements Platiom

ASX 1-knited

For lin lati relemetothemarl t

m.,ARKET TAKEOVER BID FOR PAM PACIFIC PETROLEUM NL

Uncondltion  Cash Oner

4 accorda„ce with lection 6.1.1 of the ASIC; Markot IfiigrRy Rl 88 MSX hlarlog# 2010, GMP SeCL les
Austram Pty Umled ¢ABN 48 149 283 543). rB,vimi') 8,1,1041,1(9, thi bi, ele period 01/nenc.9 on
27 Aprl 2015 Ind (Bublect to eldenlion or %4 Imal) er*, 27 May 2015 r0#16< P#,locf), Broll WI, on
behalf of Zeta Ble,gy Pte Lid CZ* Enemy'), pum=* b section 636 of th8 7, 1 -, Act 2001 (Cth)
('Acf), offer COm,) fo acquire on nvket *rbm omolal #adIN da,s rTraoN Days') of the Atiurib
Sectsmel E)ochange rAS)(0) at a price of 5 certs per Shle COmrRic,), al d the Hy paid or*w,ry *efel
h Pm Pacific Petrolelm NL (ACN 000 749 799) Cpan p•COF) which afe lemd lor c,Jolinon on Ble Offkld
1-1*t of the ASX Ihd mdat or wtl Eds: 8¢ u) 511® d,0  the Offer Period ('Pan Pack SharBS').

DLrN the Oflar Period, Broker (on beli of Z* Energy) WI accept Nt UY 0#w Plice every PM Pac0Ic
Shece oflered to Broker on market.

™mofthOOMW.

G ,en that the 01 er is an or,market bid, it b iwondl onal and the conalcieratky, li bepll by Wly of c,tz

the key feattses of the O  eft

. Oner Price of 5 cents per stwe;

. i'r"concitkinal Of/ar;

. csmil payment wl be made o n a T+3 ckly ba*;

. Zl Energy 9*I accept,al Pan Pack Shares o#ered to It on rn ket from bdwy i the 0#Br Price Lrtl
the condualoo of the 0% Period; and

. 0% Period may be adended wid the Oller Price may be hlemed or the Of r ,*hc un in
=ordance Mth the Acl

AcquIsHIon Am Announcement

Zeta EnE gy wl In*uct GMP Sect,IUm Australa Pty L. 1*ed toi on 11, behaK purchase or,mosket al Pol
Pacinc Sharee ofiered 8* t,e Ofier Pilce ani the Tracing Days of AS)(, frurn wid Hilp the date of thi
=lnols=mentto 27 May 2015 The Ileld,11„11 8/w(/I of Pen Pacinc St=estha{ Zela Energy me 28*/I h
the perlod 18 488,743,682, bedg the nlr,lbe<of Pan Pacmc ShIMI wtdch Ze,a Energy does not prelerlly omi

Psymem fbr Pan Pack Sham Id bili,We

Payment for Pan Pacific Sharee :old 10 Zeta Energy inde  the OfFer wl bernade on a T + 3 dayseeS"n.t
basis h accordence ,%*h the usual ASX Sel lement Oper-g Rules for ASX Dad .

CK_lm,t._micol
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AB the Oner wl be Mpable of acceglance only by holders of Pmt Pacim Shares setrg troloh bfokers who
an p Ocip - ofASK adl Pin Padflo Stses b be pirchased by Ze¢a Energy wl be purdilled on n*ket
ody Ming Trac g Days•

Any broke,Age charged by brokers acOW Rx holders d Pgn Pacinc Shwal v/181*V to 881 thdr P=t Padk
ShansvI be the sole reepo,„I,my of the P=, Pac,Bc St=eholderB 7  Ens,gy wl be, Its own brokerage
cod. 0 any.on plrchases of Pm Pacific Sharel made on nsket

Bldlir's Statimant

ki accoidance •*h section 636 of tbe Act, a Bkiders malement wl today be $06*1 on P=, Pacific Copies
of the Bidders S:*mert wl al,o be lerlt to ASX and lodged dth the Au,tral  Seasities & Irl,eatmentB
Comrnission BSIC). A copy of the Biddis Statement van be serrt to holders of Pan Paclic Stges before the
con¥nencement of the Offer Pedod.

Var tion of01.

The Offer Period may be extended 8,11/0 the Offer Price may be liE,Bmed h accorda,1M Wth the Act

At •fly thlle before the end of tbe OfT,r Period, ™n Energy re-v* be right b wi#wirv,4 or to make an
oopic*lon to ASIC to withdraw, unacce,*acl 0-8 to the ex,)* permltild by 0» Act

Pin Plalk SIWI, 

The Pan Pacilic Shicel which an the sdiled of the Of#ern al Hy pald ordNEry stses li the e**01 of Pln
Pacino or such o¢her,hame Which =B 18mled during the Offer Period.

Immeclately priork, the mal@ng of thls -nouncement

(0) as fEN- 88 Ze&, Energy 18 EPAwe, Pan Pacific had a tntal of 688,612,110 ord„8¢y *h-* on lesue; End

(b) Zata Energy has a relevErt Attarest " 98,888'428 Pan PacHIc Sh=RE, represe#INI *ppreamb#
16.8% of *Ie kital d the runber of Pm Paclic ShEns on 188UB.

Signed on behalf of GMP Se,11,11188 ALIS** Pty L nlted

.

N*eNFt=St
Mliwollg E)&1*clor, Head of Corporabs F-,ce
GMP Seasitles Australa Pty l. nlh,d

[»ICl=•#.Qo
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Corporate Directory

Ze¢a En,rgy Pt» Umited
Regilt,red Omci
896 [*i,earn Road
#03-07 Sinle [),by Certre
SINGA ORE
Telephone: +65 9777 9732
Emal: 11#ealcrnmia

Broker
GMP Seclsitles AL,8*1 8 Pty Linited
AFSL 403684
Level 9,190 St George, Terrace
PERTH WA 6000

L g  Abllw
Church & Grace
Level 20,1 Castlereagh Street
SYDNEY NSW 2000
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