14-APR-2015 07:24

From:

To:1300135658

Pagel/2

603 pagc if2

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To: Company name/Scheme

Phosphate Australia Limited {ASX: POZ)

AGN/ARSN 129 158 250

1. Detailz of substantlal holder (1)

MNamea Siblow Pty Ltd

003 602 417

The holder became a substantial holder on

2. Details of voting power

3071272014

‘he total number of votes attached 1o all the vofing shares in the company or voting interests in the scheme that the substaniial holder
or an associate (2) had a refevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of sccurities @

Numbar of securlties Persons’ votes (3)

Voting power (6)

Qrdinary shares

11,625,514 11,625,514

7.2%

3. Dotails of relevant interests

The nature of the relevant interest the substantial holder or an associale had in the following voting securities on the date the
substanfial holder became a substantial holder are as follows!

Holder of relevaint Inferest

Nature of relevant interest (N

Class and number of
securities

Marcantile Invesﬁfnent
Company Ltd (Mercantlle)

Has the power to control the exercise of voting rights attached
to 8,625,514 Ordinary Shares held by MeNei] NMominees Ply
Lid (McNeil) under Section 608(1)(b) of the Corporations Act
{Act) and so has a relevant intarest in those shares.

As a result of an agreement to acquire Siblow's shares, has a
relevant interest in 3,000,000 ordinary shares conirolled by
Siblow Pty Ltd pursuant to Section 608(8) of the Act.

11,625,614 ardinary sharas

Slblow Pty Ltd

Pursuant to Section G08(3)(a) of the Act has the relevant
interest in 8,625,514 ordinary shares controlled by Mercantile,
Has the power o control voting rights attached to 3,000,000
shares held by McNeil and so has a refevant interest in those
shares pursuant to Section 608(1)(b) of the Act,

11,625,514 ordinary shares

4. Details of present reqlstered holders
The persons registerad as holders of the securities referrad te in paragraph 3 above are as follows:

Holder of relevant Registered holder of securities Person entitled to ba Class and number of
interest registerad as holder (8) securitles
Marcantile MecMeil Mercantite 8,625,514 ordinary shares
Siblow Pty Lid Mceil Siblow Pty Itd 3,000,000 ordinary sharcs

5. Consideraflon

The consideration paid for each relevant inlerast refarred to in paragraph 3 above, and acquired in the four monihs prior to the day that

the substantial holder became a substantial holder is as follows:

Cansideration (9) N Class and number of
Holder of relevant interest Date of acquisition o
evantt Uit Cash Non-cash securities
Mercantila 301214 138,767 - 8,625,514 ordinaty shares
Siblow Pty Lid 1711/14 = 23/12/14 $52,310 - 3,000,000 ordinary shares
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6. Associates

The reasons the persons named in paragraph 3 above are associates of the subslantial holder are as follows:

Name and ACN (If applicable) Nature of association

Marcantile Association under Saction 12{2)(b) as a result of an agresment

with Siblow for Mercantile to acquire Siblow's shares in POZ,

7. Addresses
The addresses of the person named in this form are as follows:
Name Address
Mercantile Investment Company Ltd _ Level 11, 139 Macquarie Street, Sydney NSW 2000
MeNeil Nominees Pty Lid Level 15, 60 Castlersagh Straet, Sydnay N3W 2000
g.\lglum_; l':’f:j L(T_'} LJ—”;U:E’-{G-{ i l'; ( fl.--’\d. I /‘E.-F‘ Ef_ S.Ljdfl‘fi\':?bj A0y 2000
Signature
print name  Sir Ron Brierley
Capacity Diractor
_.—-—""'—D
sign here ,,r_:_/_,.x date i} M 2015
- DIRECTIONS

N If there are a number of substantial holders with similar or related relavant interests (eg a corporation and is relatad corporations, or the

manager and trustee of an equity trust), the names could be ineluded In an annexure to the form. If the relevant interests of a group of parsons

are sssentlally similar, they may be raferred to throughout the form as & specifically named group i the membership of each group, with the

names and addrasses of members is clearly set aut in paragraph 7 of the form.
(2 See the definition of “assoclale’ In 2ection 9 of the Corporations Act 2001.
(3 Sce the definition of "relevant intarast” in sections 608 and &71E(7) of the Corporations Aet 2001.
4 The voting shares of 2 company constitule one class unless divided info saparata clazses.
{5) The total number of votes attachsd to all the veting shares in the company or voling interests in the scheme (if any) that the persan or an

associate has A ralevant Interast in.
(@) Tha person's votes divided hy the total votes In the body corporate or scheme mulliplled by 100
{7) Inglude details of:

{(a) any relevant agreament or other circumstances by which the relavant Inferest was acquired. [If subsection 87 18(4) appllas. a copy of
any document seting out the terms of any relavant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangements, must accompany this form, logethar with a written statement cerifying this contract, scheme or
arrangement; and

(k) any qualificatlon of the power of & person to exarcisa, control the exercise of, or influsnce the exarcise of, the voting powers or disposal
of the sacurlties to which the relevant interest relates (indlcating clearly the partioular securities to which the gqualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(3} If the substantial holder Is unable to determine the identity of the pergen (ag If the relevant Interest arises becauss of an option) write “unknown”.
(9) Detzils of the considaration must include any and all benefits, manay and other, that any person from whom a relevant intarest was acquired

has, or may, become entified to receive in relation lo that acquisifon. Details must be included even if the beneflt Is conditlonal on the
happening or not of a contingeney. Detalla must be included of any bensfit paid on behalf of the substantial holder or its associate in relation to
the acquisltions, even if they are not paid diractly {o the person fromy whom the refevant interest was acqguired.
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