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Miriam Sharp
April 14, 2015
Company Secretary

Bannerman Resources Ltd
9381 1068

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund IV LP & Resource Capital Fund V1 LP lodges the attached Form 604 in relation ta

Bannerman Resources Limited.
Yours faithfully

Miriam Sharp
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Form 604

Corporatlons Act 2001
Seclion 6718

Notice of change of interests of substantial holder

To Company Name/Scheme
ACNIARSN

1. Detailz of substantial
holder{1}

BANNERMAN RESOURGCES LIMITED

M3 017 128

MNamea RESOURCE CAPITAL FUND IV L.P. {'RCF V") & RESDURCE CAFITAL FUND VI L.P. {RCF VI
ACN/ARSN (if applicabla) NJA —

There was 4 change in the interests of the 10/04/2015

substanlial helder on

The pravious notlce was given to the company — 20/10/2014

on

The previous notice was dated 2011072014

2. Pravieus and presant voting powasr

Tha total number of votes attached to all the voting shares in the company or voting Interests In the scheme thal the substantlal holder or an associate
{2) had a relevant interest (3) in when last required, and when now requlred, to glve g substantlal holding notlce to the company or scheme, are as

fallows:

Class of securities (4)

Previous notice

Present notice

Person’s voles Voting power (5) Person’s votes | Vating powar
(5)
ORDINARY FULLY PAID 52,918,815 15.88% 61,100,812 17.74% 1

3. Changes In relavant Interests

Particulars of each change in, or change in the nature of, a relevant Interest of the substantial holder or an assoclate in voting securities of the
company or scheme, since the substantial halder was last requirad o giva a substantlal holding notlica to the company are as follows:

Datd of Parsonh Natura of change Consideration Class and number of Ferson's
change whose (6) given in securtles affected votes
relevant retatlan ta affected
interast changa (7)
changead
INTEREST ORDINARY FULLY PAID
056/01/2015 RCF IV PAYMENT $161,315.07 2 304,501 2,304 501
INTEREST OROINARY FULLY PAID
owoilatds RCF VI PAYMENT 580,657 .50 1,162 250 1,152,250
INTEREST ORDINARY FULLY PAID
10/0472015 RCF IV PAYMENT $157,808.20 3,156,164 3,196,164
INTEREST ORDINARY FULLY PAID
10/04/2015 RCF VI PAYMENT _ $78,804,10 1,578,082 1,678,082
4. Present relevant interests
Particulars of each relevant interest of the substantlal helder In voting securities after the change are as follows:
Holdar of Regiztered Person entitled Nature of Class and Person's
ralevant holder of to he registered | relevant number of volas
interest securities as holder (8) Intarest (6) gecurities
MERRILL
LYNCH FULLY PAID ORDINARY
RCF IvV (AUSTRALIA) RCF IV OWNER SHARES 55 A4h0,322
NOMINEES 55,460,322
PTY LIMITED
: At " FULLY PAID ORDINARY
RCF VI RCF VI OWNER SHARES 5,659,490
NOMINEES £ £50 490
PTY LIMITED 5
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5, Changes in association
The persons who have become assoclates (2) of, ceased to ba assoclates of, or have changed the nature of their association () with, the substantial

holdear [n ratation to voting Interests In the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of assoclation

6. Addresses
The addresses of persons named in this form are:

Name Addrass
RCF IV & VI 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
MERRILL LYNCH (AUSTRALIA) Level 21, 120 COLLINS STREET, MELEOURNE 3000,
NOMINEES PTY LIMTED AUSTRALIA
Signature
print name  PETER NICHOLSON Capaclty AUTHORISED OFFICER
sign here f,?g MJ date 13 AFRIL 2015
DIRECTIONS

(1) Ifthere are a number of substantlal halders with slmilar or relatad relevant Intarests {eg. a corporation and its related corporations, or the
managar and lrustee of an edquity trusf), the nameas could be included in an annexure to the form.  Ifthe relevant interesis of a group of parsons

are essentially similar, they may be referred fo throughout the form as a specifically named group if the membership of each group, with the
names and addressas of members iz clearly sel out in paragraph 6 of the form.

() Ses the deflnitlon of “assoclate” In sectlon 2 of the Corporatlons Act 2001,
(3) See the definition of "relevant interest* in sections 605 and 6716(7) of the Corporations Act 2001,
{4) The voting shares of a company constifute one clags unless divided Into separate classes,

(3) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

{8) Include details of:

(a) any relevant agreement or other circumstances bacause of which the change in relevant inlerest ocourred.  If subsection 671B{4) applles,
a copy of any document setting out the terms of any relevant agreement, and a skatement by the parson giving full and accurate details of
any contract, scheme or arrangement, must ascompany this form, together with a wilften statemeant certifylng this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exerclse of, the voting powers or disposal of
the securities to which the relevant interest refates (indicating clearly the particular securltlas to which the qualification applias).

Sea the definltion of “relevant agreamant” In sectlon 9 of the Gorparations Act 2001,

(7 Delails of the consideration must include any and all benefits, money and ether, that any persen from whorn & relevant Interast was acquired has,
or may, become entitled to receive in relation to that acquisition. Details must be included even [Fthe beneflt [s eonditional on the happening or
not of a contingency. Detailz must be included of any benefit paid on behalf of the substantlal halder or Its associata In relation to the
actjulsitions, aven If they ars not pald directly to the paraon from whom the relevant interast was acquired.

(%) If tha substaniial holder iz unabla to datermine the identity of the person (eg. if the relevant interest arises because of an option) wrlte “Unkinown”.

(@) Give details, if appropriate, of the present association and any change in that assoclation since the last substantial holding notice.




