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P erform anceR ights 0.5M
AS X Code N X R
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P aulJurm an
N on-ExecDirector&
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P eterT urner
N on-ExecDirector

P rojectHighlights

W BT investm ent

Biom etrictechnology

 P otentialglobalm arket

 S trongm anagem ent

Guinea(Iron)

 High-gradeirondiscovery

 L argeresourcepotential

 T argetingDS O production

W A ustralia(Iron)

 W oodley DS O P roject

Contacts

M rP atrickFlint
T :+61 893882277
w w w .nem exres.com .au

N em ex R esourcesL im ited (AS X : N X R ) ispleased to report on itsoperational

activitiesfortheM arch2015 Q uarter.

Investm entinS ecurity Biom etricT echnology

 N X R increased its interest in W avefront Biom etric

T echnologiesP ty L td (W BT ) to 40% follow ing successful

com pletion of the P hase 2 technology developm ent

program .

 Developm entofauniquem ulti-biom etricsystem :

o w orld’sfirst m ulti-m odalbiom etric using cornealand

irisanalysisto provide unique identification w ith built

inL ivenessT esting;

o new m ethod forcapturing Irisim agesusing reflected

visiblelighttoenableenrollm entofalleyes;

o new benchm arkforone sensorefficiency w ith asingle

biom etricpasssecuringm ultipleidentifyingtraits;and

o related softw are and algorithm sthatcan m easure and

record overthe span ofalifetim e,m inute changesin

thebiom etricm arkersforeacheye.

 Filingofpatentapplicationsovernew ly identified intellectual

property relatedtoam ulti-biom etricsystem .

 P hase 3 ofthe developm entprogram isfocussing on further

im proving perform ance ofthe m ulti-biom etric system and

w illinclude validation of the technology through P urdue

U niversity,aw orld leaderinbiom etricdeviceanalysis.

 Confidentialcom m ercialisation activitiesare underw ay w ith

internationalm obiledevicem anufacturers.

Q uarterly A ctivitiesR eport-M arch2015
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IN VES T M EN T IN S ECU R IT Y BIO M ET R IC T ECHN O L O GY

In April2014 W BT com m enced athree phase program w ith the objective ofadapting its

unique biom etrictechnology to am obile platform and com m ercialisingthe technology.T he

first phase ofthe program w ascom pleted in August 2014.T his“ proofofconcept” phase

involved W BT successfully m iniaturising and adapting itstechnology to am obile platform

(W BT ’sprototypeunit).

Com pletionofP hase2 ofDevelopm entP rogram

In M arch 2015 W BT com pleted the second phase ofthe developm ent program .T hisw ork

focussed on im proving the design and perform ance ofthe prototype unit and included

com pleting aseriesofperform ance testsofthe prototype unit.T hese perform ance tests

w ereconductedby W BT and itsconsultantsunderlaboratory conditions.

T he resultsof the perform ance testscom pleted during P hase 2 dem onstrate W BT ’s

technology deliversperform ance,viaam obileplatform ,com parableto thecurrentindustry

leading biom etricm odality (the irism odality).In addition to itshigh fidelity (reliability and

accuracy),the W BT technology also hasanum berofcom petitive advantagesincluding the

useofthevisiblelightspectrum (asopposed to nearinfra-red asused by m ostirissystem s),

universalapplication,fraud resistanceandproofofliveness.

Developm entofM ulti-Biom etricS ystem andN ew IntellectualP roperty

During P hase 2 of the program ,the W BT Developm ent T eam also developed am ulti-

biom etric system built around W BT ’spatented cornealauthentication technology.T he m ulti-

biom etricsystem uniquely com binesthe featuresofthe corneaw ith key featuresofthe iris

utilizingasinglesensortocapturem ultiplefeaturesoftheeyeinthevisiblelightspectrum .

T hism ulti-biom etric authentication system isunique asit both capturesthe identifying

featuresofaperson’seye w hile also ensuringthateye isfrom a‘real’ person – effectively a

built in ‘L ivenessT est’.Com m ercially available irissystem scurrently do not possessW BT 's

unique m ethod oflivenesstesting in term sofitsrobust facility to resist replay attacksor

otherm ethodstospoofbiom etricsecurity system s.
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W hile iristechnology isnot new to biom etric authentication,W BT hasdeveloped anew

m ethod using reflected light to enable enrollm ent ofalleyes,asopposed to using near

infrared (N IR )radiation w hich cannotbeseen by standard laptop orm obilephonecam eras.

T hism eansthatW BT ’stechnology could bem oreeffectively integrated into currentdevices

w ithoutm odificationordecreaseincam eraperform ance.

W BT hasfiled aprovisionalpatent specification entitled “ M ulti-Biom etric Authentication”

w ith an application num ber 2015901256 in respect of the new ly identified intellectual

property.

M arketingandCom m ercialisation

InApril2015 W BT re-launcheditsw ebsite,w w w .w avefrontbiom etric.com .

Confidentialcom m ercialisation activitiesare underw ay w ith internationalm obile device

m anufacturers.P resentationofW BT ’sm ulti-biom etricsystem inN orthAm ericaisscheduled

for M ay 2015. Feedback from these presentations w ill inform and guide W BT ’s

com m ercialisation strategy and isexpected to lead to licencing agreem entsand / or

developm ent partnershipsin key target m arkets,including financialservices,defence,

healthandsecurity access.

P hase3 ofDevelopm entP rogram

Duringthethirddevelopm entphase,W BT isfocussingon:

• Continuing to im prove and refine the perform ance and usability of the m ulti-

biom etricsystem .W BT hasidentified anum beroftechnicalopportunitiesthatw hen

im plem ented areexpectedtoseefurtherim provem entsinsystem perform ance;

• Arrangingforindependentvalidation ofthetechnology through P urdueU niversity,a

w orld leaderin biom etricdevice analysis.Com pletion ofindependenttesting w illbe

akey stepinconfirm ingtocom m ercialisationpartnersthecom petitiveadvantagesof

thesystem .

P hase3 ofthedevelopm entprogram isscheduled forcom pletioninAugust2015.
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T ÉL IM ÉL É IR O N P R O JECT ,GU IN EA

N X R hasidentified significantnearsurface,high-gradeT 1 m ineralisationattheT élim éléDS O

iron project.N X R haspreviously outlined afully-costed,tw o-stage pre-developm ent plan

that involves(i) drilling additionalT 1 m ineralisation (w here it isknow n to occur from

previousscoutdrilling)and (ii)tocom pleteaBankableFeasibility S tudy.

N o field w orkw aspossibleattheprojectduetotheEbolavirusin Guinea.N X R continuesto

review optionsforfurtherexplorationanddevelopm entoftheproject.

CO R P O R A T E

Duringthequarteratotalof20,247,522 unlistedoptions(exercisableat5 centsand expiring

on31 Decem ber2015)w ereexercised,raising$1,012,376 foradditionalw orkingcapital.

Detailed inform ation about N X R ’s projects and investm ents is available at

w w w .nem exres.com .au

Forfurtherinform ationcontact:

P atrickFlint

Chairm an

P :08 93882277

E:pflint@ nem exres.com .au
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A boutN em ex R esources

N em ex R esourcesL td (AS X :N X R )boastsadiversified assetportfolio com prising interestsin
boththem ineralsandtechnology sectors.

N X R hasacquired a 40% interest in Australian-based biom etric technology developer
W avefront Biom etric T echnologies(W BT ),and hasthe right to increase thisto a51%
interest.

W BT isin the processof developing and com m ercialising a m ulti-biom etric identity
authentication technology using live cornealand irisanalysis.W BT ’stechnology uniquely
identifiesaperson:

 securely inaw ay thatisvery hardtofool

 inaw ay thatincorporatesliveness

 thatcapturesm ulti-m odalbiom etricinform ationinonepass

 sim ply,quickly,w ithlow usereffort

 inclosetorealtim e

T he technology haspotentialapplicationsacrossnum eroussectorsaround the w orld,
includingbanking,healthcare,m ilitary,aviationandbordercontrol.

N X R also holdsinterestsin anum berofhighly prospective resourcesprojects,includingthe
T elim eleDS O IronprojectinGuineaandtheW oodley IronprojectinW esternAustralia.

Com petentP erson’sS tatem ent

T he inform ation reported above relating to Exploration R esultsw asprepared and first
disclosed undertheJO R C Code2004.Ithasnotbeenupdated sincetocom ply w iththeJO R C
Code 2012 on the basisthat the inform ation hasnot m aterially changed since it w aslast
reported.

T he inform ation in thisreport that relatesto Exploration R esultsisbased on,and fairly
represents,inform ationand supportingdocum entationcom piled by DrP eterT urner,w ho is
am em ber of the Australian Institute of Geoscientists(AIG). Dr T urner isthe T echnical
Directorofthe Com pany.DrT urnerhassufficientexperience w hich isrelevantto the style
ofm ineralisation and type ofdeposit underconsideration and to the activity w hich he is
undertaking to qualify asa Com petent P erson asdefined in the 2004 Edition of the
‘Australasian Code for R eporting of Exploration R esults,M ineral R esources and O re
R eserves’.DrT urnerconsentsto the form and contextin w hich the Exploration R esultsand
thesupportinginform ationarepresented inthisreport.
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A ddendum toM arch2015Q uarterly R eport
N em ex R esourcesL im ited (AS X :N X R )providesthe follow ing addendum to the M arch 2015

Q uarterly ActivitiesR eport lodged w ith the AS X on 29 April2015 in relation to additional

inform ationrequiredby L istingR ule5.3.3.

M iningT enem entsheldattheendofthequarterandtheirlocation

W esternA ustralia

W oodley

E57/632 Granted

E57/634 Granted

M iningT enem entsacquiredduringthequarterandtheirlocation

N one.

M iningT enem entsdisposedofduringthequarterandtheirlocation

N one.

Beneficialpercentage interestsheld in farm -in orfarm -out agreem entsat the end ofthe
quarter

Farm-in Agreements

N em ex hasa70% interestinlicencenum berN oA2010/578/P R /M M EH/S GG inGuinea,W est
Africaunderthe CoastalIron P roject Joint Venture Agreem ent signed Decem ber15,2010
w ith Africaine de Developpem ent M inierS arl(ADEM ).T hisinterest did not change during
thequarter.N em ex isearningupto85% interestinthislicence.

Farm-out Agreements

N em ex isin joint venture w ith GW R Group L im ited (GW R ) over licencesE57/632 and
E57/634 w hereby GW R can earn up to 85% interest in these licences by spending
A$1,000,000 in exploration.Asattheend ofthequarter,GW R had notearned an interestin
thelicences.

Beneficialpercentageinterestsin farm -in orfarm -outagreem entsacquired ordisposed of
duringthequarter

N one.
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Rule 5.3

Appendix 5B

Mining exploration entity quarterly report
Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001.

Name of entity

NEMEX RESOURCES LIMITED

ABN Quarter ended (“current quarter”)

44 146 243 843 31 March 2015

Consolidated statement of cash flows

Cash flows related to operating activities
Current quarter

$A’000
Year to date
(9 months)

$A’000

1.1 Receipts from sales - -
1.2 Payments for

(a) exploration and evaluation
(b) development
(c) production
(d) administration

(39)
-
-

(143)

(149)
-
-

(360)
1.3 Dividends received - -
1.4 Interest and other items of a similar nature

received 3 7
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Other revenues – - -

Net Operating Cash Flows (179) (502)

Cash flows related to investing activities
1.8 Payment for purchases of:

(a)prospects
(b)equity investments
(c)other fixed assets

-
(1,000)

-

-
(1,625)

-
1.9 Proceeds from sale of:

(a)prospects
(b)equity investments
(c)other fixed assets

-
-
-

200
-
-

1.10 Loans to employees - -
1.11 Loans repaid by other entities - -
1.12 Other – - -

Net investing cash flows (1,000) (1,425)

1.13 Total operating and investing cash flows
(carried forward) (1,179) (1,927)
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1.13 Total operating and investing cash flows
(brought forward)

(1,179) (1,927)

Cash flows related to financing activities
1.14 Proceeds from issues of shares, options, etc. 1,012 2,182
1.15 Proceeds from sale of forfeited shares - -
1.16 Proceeds from borrowings - -
1.17 Repayment of borrowings - -
1.18 Dividends paid - -
1.19 Other - costs of share issues - (43)

Net financing cash flows 1,012 2,139

Net increase (decrease) in cash held (167) 212

1.20 Cash at beginning of quarter/year to date 1,142 759
1.21 Exchange rate adjustments to item 1.20 - 4

1.22 Cash at end of quarter 975 975

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities

Current quarter
$A'000

1.23 Aggregate amount of payments to the parties included in item 1.2 82

1.24 Aggregate amount of loans to the parties included in item 1.10
-

1.25 Explanation necessary for an understanding of the transactions

Relates to Directors fees and salaries for executive and non-executive directors and payments made
for company secretarial services and occupancy expenses.

Non-cash financing and investing activities

2.1 Details of financing and investing transactions which have had a material effect on consolidated
assets and liabilities but did not involve cash flows

N/A.

2.2 Details of outlays made by other entities to establish or increase their share in projects in which the
reporting entity has an interest

No significant expenditure reported by Iron West Resources Pty Ltd currently earning an interest in
the Woodley Project.

Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available
$A’000

Amount used
$A’000

3.1 Loan facilities - -

3.2 Credit standby arrangements - -
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Estimated cash outflows for next quarter
$A’000

4.1 Exploration and evaluation
30

4.2 Development
-

4.3 Production
-

4.4 Administration
100

Total 130

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.

Current quarter
$A’000

Previous quarter
$A’000

5.1 Cash on hand and at bank 975 1,142

5.2 Deposits at call - -

5.3 Bank overdraft

5.4 Other –

Total: cash at end of quarter (item 1.22) 975 1,142

Changes in interests in mining tenements

Tenement reference Nature of interest
(note (2)

Interest at
beginning of
quarter

Interest at
end of
quarter

6.1 Interests in mining
tenements
relinquished, reduced
or lapsed

6.2 Interests in mining
tenements acquired or
increased
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number Number
quoted

Issue price per
security (cents)

Amount paid up
per security
(cents)

7.1 Preference
+securities
(description)

- - - -

7.2 Changes during
quarter

- - - -

7.3 +Ordinary securities 221,422,921 221,422,921

7.4
Changes during
quarter

Conversion of
options
Shares issued on
conversion of
Performance Rights

20,247,522

8,000,000

20,247,522

8,000,000

5 cents

Non-cash

-

-

7.5 +Convertible debt
securities
(description)

- - -

7.6 Changes during
quarter

- - - -

7.7 Options and
Performance Rights
(description and
conversion factor)
Unlisted Options
Performance Rights

32,315,000
500,000

-
-

Exercise price

5 cents
-

Expiry date

31/12/2015
29/11/2015

7.8 Issued during quarter

7.9 Exercised during
quarter
Unlisted Options
Performance Rights
Converted

20,247,522

8,000,000

- 5 cents 31/12/2015

15/05/2017

7.10 Cancelled/Expired
during quarter

Performance Rights
Lapsed 500,000 - - 29/11/2015

7.11 Debentures
(totals only)

- -

7.12 Unsecured notes
(totals only)

- -
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Compliance statement

1 This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (see note 4).

2 This statement does give a true and fair view of the matters disclosed.

Sign here: ................................................................. Date: 29 April 2015
(Company secretary)

Print name: Paul Jurman

Notes

1 The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2.

3 Issued and quoted securities. The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive
Industries and AASB 1026: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International
Accounting Standards for foreign entities. If the standards used do not address a
topic, the Australian standard on that topic (if any) must be complied with.


