
 

ACTIVITY REPORT FOR THE QUARTER 1 JANUARY 2015 TO 31 MARCH 2015 

CORPORATE – AUSTRALIA 

To cover operational expenses in this quarter, the management has used the facility provided by 

Gurney Capital by issuing 1.630.477 shares. Subject to shareholder approval Management plans to 

issue additional shares to finance its operational expenses. Management has tried its best effort to 

ensure all operational expenses as minimum as possible and offered at best price.  

LAKE SURPRISE - AUSTRALIA 

The study conducted by independent geologist, Dr. Brian Senior, to determine the focus area 

within the tenement of EL 3622 (Lake Surprise) and EL 3620 (Mumpie), located to the east of 

Marree in northeast South Australia that could potentially be further explored conclude that 

there are two areas identified as having potential for shallow uranium occurrences in silicified 

quartzose sedimentary rocks (silcrete) at depths up to 20 m below the ground surface, the 

Jubliee and the Mookwarinna Prospect. And also gamma ray logs of the Mookwarinna Prospect 

indicate that increasing quantities of sedimentary uranium may occur closer to the source area 

of the Flinders Range located in the southern part of EL 3622 named Stonehenge Prospect. The 

area itself is still a good prospect and can be further explored to identify new resources. 

Management has applied for an exploration licence for the location suggested by Dr. Brian 

Senior to the government of South Australia and is still waiting for the approval before 

management can discuss it further with the prospect strategic partners.  

 
  



MAP -  LAKE SURPRISE 

 

 

 

 

 

 

 

 

 

 

 

PPA - TAPAN 

Exploration Tenement (IUP Ekslplorasi) no. C516/126/KPTS/BPT-PS/2010 with the total area of 

2053.92 has been granted Clear and Clean Status by the government while Production Tenement 

(IUP Produksi) No. C540/432/KPTS/BPT-PS/2010 with the total area of 198.88 Ha is still in progress 

of obtaining the Clear and Clean Status. 

PPA is in the process of upgrading the Exploration Tenement of 2053.92 Ha to an approximately 400 
Ha Operation Production Tenement. 

Legal Update: 

PPA has lodged an appeal to high court.  PPA requests that the Jakarta High Court  to annul the 

South Jakarta District Court Decission and stating that the  Plaintiffs' litigation to be premature and 

obscured and therefore inadmissible.  














