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ASX Announcement

4 May 2015

Capital Raising Placement and Rights Issue

GB Energy Ltd is undertaking a placement of 98,324,788 shares at
$0.0025 to raise $245,811.97.

Following completion of the placement scheduled for 7 May 2015,
GB Energy will undertake a 1 for 4 Rights Issue at $0.0025 per share
on the expanded capital to raise up to $471,139.61 if fully subscribed.

Negotiations to underwrite the rights issue are underway.

Proceeds of the capital raisings will be used to fund ongoing
exploration activities, working capital and new opportunities.
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