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Blackham Resources Ltd (“Blackham” or “the Company”) (ASX: BLK) is
pleased to confirm that its 100% owned subsidiary Matilda Operations Pty
Ltd (“Matilda Operations”) entered into the Western Australia Mining
Rehabilitation Fund in late 2014 and as a result the Department of Mines
and Petroleum has agreed to refund the $3.26 million in bonds on the
Wiluna Gold Project.

Under Blackham’s agreement to purchase a 100% of the Wiluna Gold
Project, the Blackham Group was required to replace the bonds and take on
the rehabilitation liability for the Wiluna Gold Project. Matilda Operations
was required to pay the $3.26 million in environmental bonds on the
transfer of the mining leases from the previous owner, Apex Gold Pty Ltd, to
Matilda Operations. The mining lease transfers have now been processed by
the Department of Mines and Petroleum and registered to Matilda
Operations Pty Ltd . The bonds are in the process of being refunded to Apex
Gold Pty Ltd further strengthening the Blackham Group’s working capital
position.
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