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RESIGNATION OF MANAGING DIRECTOR  

AND BOARD CHANGES 
 

Phoenix Gold Limited (ASX: PXG) (“Phoenix” or the “Company”) announces that Mr 

Jon Price has given notice of his resignation as Managing Director of Phoenix, 

effective today 8 May 2015. 

The Company also advises that Mr Dale Rogers has assumed the role of Executive 

Chairman and Mr Ian Gregory, Phoenix’s Company Secretary, has been appointed to 

the Board as an independent Non-Executive member. 

Mr Price was a founding director of Phoenix and has played a lead role in developing 

Phoenix into an established Western Australian gold company. 

Executive Chairman, Mr Rogers said, “The Board would like to acknowledge the 

contributions that Jon has made in establishing and building Phoenix into a WA 

focused gold company with an enviable resource position. 

“Despite the disappointing performance of the Kintore mine, the recently announced 

strategic alliance with Evolution Mining Ltd and the inherent future value of the 

Licence to Mine and Ore Sale Agreement with Norton Goldfields, leaves Phoenix well 

placed to maximise value from both the Kunanulling and Zuleika gold shears. 

As Executive Chairman Mr Rogers will receive a base salary of $257,600 per annum 

(excluding superannuation entitlements).  The salary reflects a recent initiative by the 

Board to reduce senior employee pay levels by approximately 20% in response to the 

difficult market conditions currently being experienced in the mining sector. 

Mr Price will be paid a severance package in accordance with his contract. 
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About Phoenix 
Phoenix Gold Ltd is an emerging Australian exploration and development company with an extensive 

land holding on the Zuleika and Kunanalling shear zones northwest of Kalgoorlie in Western Australia, 

home to some of Australia’s richest gold deposits. 

Kalgoorlie-based Phoenix is aiming to significantly grow its JORC-classified resources, complete 

definitive feasibility studies on core projects and to continue aggressive exploration. 

The 100% owned Castle Hill gold project is emerging as a flagship asset with the potential to become a 

multi-million ounce gold mine with excellent metallurgy and close to all major infrastructure. Castle 

Hill is one of many well-endowed gold systems within Phoenix’s portfolio. 

With a balanced mix of exploration (new discoveries and extensions) and development of a 

sustainable production profile, Phoenix aims to grow a significant gold company for the benefit of all 

stakeholders. 

Table 1: Phoenix Gold – Summary of Mineral Resources

 

Qualification Statements 

The information in this report that relates to Ore Reserves relating to Castle Hill is based on 
information compiled by Mr Glenn Turnbull who is a Fellow of the Institute of Material, Minerals and 
Mining. Mr Glenn Turnbull is a full time employee of Golder Associates Ltd and has sufficient 
experience which is relevant to the engineering and economics of the types of deposits which are 
covered in this report and to the activity which he is undertaking to qualify as a Competent Person as 
defined in the 2012 edition of the ‘Australian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves’. Glenn Turnbull consents to the inclusion in this report of matters based 
on his information in the form and context in which it appears. 
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The information in this report that relates to Ore Reserves other than Castle Hill is based on 
information compiled by Mr William Nene who is a member of The Australian Institute of Mining and 
Metallurgy. Mr William Nene is a full time employee of Goldfields Mining Services Pty Ltd and has 
sufficient experience which is relevant to the engineering and economics of the types of deposits 
which are covered in this report and to the activity which he is undertaking to qualify as a Competent 
Person as defined in the 2004 edition of the ‘Australian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’. William Nene consents to the inclusion in this report of matters 
based on his information in the form and context in which it appears. 

The information in this report that relates to Mineral Resource Estimation for Castle Hill Stage 1 and 3 
is based on information compiled by Mr Brian Fitzpatrick, Senior Consulting Geologist for Cube 
Consulting. Mr Fitzpatrick is a Member of the Australasian Institute of Mining and Metallurgy and is 
also an accredited Chartered Professional Geologist. Mr Fitzpatrick has sufficient experience which is 
relevant to the style of mineralisation and type of deposit under consideration to qualify as a 
Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral resources and Ore Reserves” (JORC Code). Mr Fitzpatrick consents to the 
inclusion in this report of the matters based on their information in the form and context in which it 
appears. 

The information in this report that relates to Mineral Resource Estimation for Red Dam and Burgundy 
is based on information compiled by Dr Sia Khosrowshahi Principal Consulting Geologist for Golder 
Associates Pty Ltd. Dr Khosrowshahi is a Member of the Australasian Institute of Mining and 
Metallurgy. Dr Khosrowshahi has sufficient experience which is relevant to the style of mineralisation 
and type of deposit under consideration to qualify as a Competent Person as defined in the 2012 
Edition of the “Australasian Code for Reporting of Exploration Results, Mineral resources and Ore 
Reserves” (JORC Code). Dr Khosrowshahi consents to the inclusion in this report of the matters based 
on their information in the form and context in which it appears. The information in this report that 
relates to Exploration Results and other Resources are based on information compiled by Ian Copeland 
who is an employee of the company and fairly represent this information. Mr Copeland has sufficient 
experience of relevance to the styles of mineralization and the types of deposits under consideration, 
and the activities undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the 
Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves. Mr Copeland consents to inclusion in this report of the matters based on 
his information in the form and context in which it appears. 

 

 


