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B KEMP STRANG

LAWYERS

Our Ref: AOU:641549
Contact: Alina Qussava
Direct Line: 02 9225 26319
Partner: Jason Lambeth

15 May 2015

ASX Market Announcements Office
Australian Securities Exchange
Level 40, Gentral Park

1562-1568 St Georges Terrace
PERTH WA 6000

By Fax: 1300 135 628

Dear Sirs

RICHFIELD INTERNATIONAL LIMITED - NOTICES OF CHANGE OF INTERESTS
OF SUBSTANTIAL HOLDER

We act for Richfield International Limited (Richfield).

BACKGROUND

By way of background, the Takeovers Panel made orders on 30 April 2015 in relation to
the affairs of Richfield (Panel Orders) under which, among other things, 9,920,638
shares in Richfield (comprising 15.77% of shares in Richfield) (Vested Shares) held by
Grand Orient Capital Co Ltd (Grand Orient) and Sinotrans Investment Co Ltd
(S8inotrans) were vested in the Commonwealth of Australia, to be held and dealt with in
accordance with the Panel Orders.

The share transfer forms to transfer the legal title in the Vested Shares were executed
by each of Grand Orient and Sinofrans on 7 May 2015 and countersigned by the
Australian Securities and investments Commission on 13 April 2015.

DOCUMENTATION
Please find enclosed the following documentation, for release to the market:

1. Form 804 - Notice of Change of Interests of Substantial Holder for Grand
Orient in relation to the transfer of 5,070,548 shares in Richfield from Grand
Orient to the Commonwealth of Australia, as required by the Panel Orders:

2. Form 604 - Notice of Change of Interests of Substantial Holder for
Sinotrans in relation to the transfer of 4,850,090 shares in Richfield from
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Sinotrans to the Commonwealth of Australia, as required by the Panel
Orders;

3 Form 604 - Notice of Change of Interests of Substantial Holder for Siew Tze
Lim in relation to the transfer of 9,920,638 shares in Richfield from Grand
Orient and Sinotrans to the Commonwealth of Australia, as required by the
Panel Orders; and

4. Form 604 - Notice of Change of Interests of Substantial Holder for Poh
Choo Lim in relation to the transfer of 9,920,638 shares in Richfield from
Grand Orient and Sinotrans to the Commonwealth of Australia, as required
by the Panel Orders. :

If you have any queries regarding the above, please contact us.

Partner
Email: lambethj@kempsirang.com.ay

2302307_1.230
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Form 604

Corporationa Act 2004
Bueetion 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Richfield Inlernational Limited

ACNIARSN 103 306 403

1. Datails of substantlal holder (1)
Nama Grand Qrignt Capltal Co Ltd
ACN/ARSN (if applicabls)

There was a changa in the interasts of the

substantial hokder on 13 May 2015
Thea pravious notice was given fo the company on 7 May 2015
The pravious notice was dated 7 May 2015

2, Previous and pragent vating power

The total number of voles attached to all the: voting shares in the company or voting interests in the scheme that the substantial
hélder or ap associsle (2) had a relevant intarest {3) in when last required, and when now required, to give a substantial holding
notics ta the company of scheme, are as follows:

Class of securities (4) | Previous notice Present notice ]
’ "Persoiis votes | Veting power (5) "Peraon’s votes | Vating power (5)
Fully paid ordinary | 22,500,000 35.77% 12,579,632 20%

shares

3. Ghanges In relevant interests

. Particulars of each change in, ar change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holdar was last required to give a substantial holding naotice to the
campany or scheme are 5 follows:

Class and Person'a voles

Date of | Person | Walure of change (6)

change ( whose ation number of affected
1 relevant givan in | securities
interest relation to | affectad
changed change
: § — - — |0
13 May | Grand The securities were vested | Nil 5,070,548 fully | 8.06%
2015 Orient in the Commonwealth an pald  ordinary
Capital Co | trust for Grand Orlant ghares
Ltd Capital GCo Ld in

accordance  with orders
made by the Takeovers
Pane! on 30 Aprl 2015
{attached az Annexure 1).
Further details ralating to the
Pansl orders are available at
the Panel's wabsite at
waw lakeovers.gov.au.

Naotice of change of Interasts of Subsiantial Holder (vested shares) - Grand Orlant |



16-06-"15 12:07 FROM- 0282252593 T-328 POOC4 00068 F-238
604 Page2/2 15 July 2001
13 May | Sinotrans ‘The sacurities were vestad | Ni 4,850,080 fully | 7.1%
2018 Investment | In the Commonwealth on paid  ordinary
Coltd trust for Sinotrans shares
Inveztment Co Lid in

accardance  with  arders
mada by the Takeovers
Pangl on 30 Aprll 2015
(attached ag Annoxure 1).

Further details relating to the
Panel ordérs are available at
the Panel's website at

www.takeovers.gov.au.

4. Fresent relevant interests
Pariculars of each relevant intarast of the substantial holder in voting sacurities after the change are as follows:

relevant interest in the
shares because of her
conditional agresment ta
ra-acquiva the shares In
the evant of the

‘termination and release of

the secusity and financing
arrangaments.

The security and finanging
arrangements  temminaled
on 24 Apfll 2015
Aczardingly, the shares
held by @Grand OQrient
Gapital Go Ltd are held on
trust for Poh Choo Lim,
and Poh Choo Lim i3
entitied to having thaze
shares transfarred back to
her at any time for nil
consideration,

(see Annaxura 2)

Holder of Replstered Parson Nature of Class and Paregon's votes
refevant holder of entitied relevant interest (6) numbar of
interast gecuritias to be securiies
registerad
a8 holder (8)

Grand Orient | Grand  Orient | Poh Choo Lim | Relevant interast pursuant | 6,429,452 10.22%
Capital Co Ltd | Capital Co Ltd | to saction 608{1)(a} of the | fully paid

Comporations  Act 2001 - | ordinary

Grand Oriant Capial Co | shares

Lid is the holder of the

securities
Sinatrans Sinotrana Poh Choo Lim { Relevant intarest pursuant | 6,149 810 8.78%
Investmant Co | nvastment Co to section 808(1)(a) of the | fully paid
Ltd Ltd Corporations Act 2001 — | ordinary

Sinotrans Investment Co | shares

Ltd is tha holder of the

sacurities
Foh ChooLlim | Grand  Qrient | Foh Ghoo Lim | Relevant interest pursuant | 6,429,452 10.22%

Capital Co Ltd to section €608(B) of the | fully pald
Corporations Act 2001 - | ordinary
Poh Chos Lim has a | shares
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Poh Choo Lim | Sinotrans Poh Choo LIM | patavant intarast pursuant | 6,149,910 9.78%
’ fnvestment Co fo section &08(8) of the | fully paid
Lid Comporations Act 2001 - | ordinary

Poh Choo Lim has a | sharas
refavant intergst in the
sharas because of her
conditional ggreement to
re-acquira the shams in
the event of the
termination and release of
the security and financing
arangameants. ‘

The s=scwity and financing
arangements temninated
an 24 Aprnl 2018
Accordingly, the shares
hetd by Sinotrans
investment Co Ltd are
held on trust for Poh Choo
Lim, and Poh Choo Lim i3
antiled to having those
shares transfermred hack to
her at any time far nil
consideratian,

{sea Annexure 2),

5. Changes in assoclation

Tha persons who have become associates (2) of, ceased 1o be associates of, or have changed the nature of thelr assaciation (9) with, the
substantial holder in refation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN {if applicable) Natura of assosiation

6. Addresses
The addresses of persons named in this fomn are as follows:
Name Address
: Poh Choo Lim ' B | 22 Gatden Rize, Singapore 554634
Sinotrans tnvestment Co Lid Block 507 , #05-2718, Ang Mo Kio Ave 8, Singapore 560507
Grand Orient Capital Co Lid Block 507 , #05-2718, Ang Ma Kio Ave 8, Singapara 560507
Signature
printname  Siew Tze Lim capacity  Director
sign here '- ‘ ae |5 MK 2015
DIREGTIONS
(1) If there are a numbor of substantizl holdars with simllar of related relevant Intereata {eq. a corporation and Its rafated corparations, & the manager

and trustes of an equity trust), the names could be included tn an annexure to the form.  If the relevant intereats of a group of persans ara
egsentially similar, thay may ba referred 4 throughout the form as a specifically namad group if the membarship of each group, with the names
and addresees of mambears is cleady sel out in paragraph 6 of the form.

4] Gea the definition of ‘asesociats’ in asction 9 of the Corporalions Act 2001,

() Bea the definition of ‘refevant intergst in gections $08 and 8718(7) of the Corporations Act 2001,
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0] The voting shacqs of a ¢ompany ¢onglitule one class unless divided inlo separale ¢lasses,
(5) The peracn's voles divided by the total votes in the body corporate or scheme multiplied by 100,
() Include detaits of, .
(a) any refovant agreement or other circumstances because of which the change in relevant interest occurred. I subsection 671B(s)

applieg, a copy of any document zetlng out the terma of any relevant agreement, and a glatement by the pepson giving full and
accirate detalls of any contract, scheme or arangemant, must accompany this farm, together with & written statement cerifying this
contract, echeme or arrangement; and

(b) any quaiiﬂcaﬂ;m of the power of a person to exarcise, control the exerclse of, or influance the exercise of, the vating powers ar
disposal of the securiies to which the relevant interest relates {indicating cleary the paricular gecuritios to which the qualification
applies). .

Sae the definibon of relevant agreament’ in section # of tha Gorporations Act 2041,

N Datails of the consideration must includa any and all benefits, monay and other, that any person from whom a relevant Imtarest was acquired has,
or may, becoma entitfed ta receive In relation to that acquisillon. Detalls must ba Included even I the banefit is condionat on the happening or
not of @ contingency. Detaiis must be included of any benefit pald on behalf of the substantial holder or it assosiate in refation to the acquistions,
avan if they are not paid directly to the pergon from whom the relevant interest was acquired.

{8y i the suvbstantial holder is unable to detemmine the identity of the person (eg. if the relevant intereat arlses bacause of an option) wiita ‘unkaown’

9 Give detalls, if appropriate, of the prasent agzociation and any change In that association since the last subatantial holding notica,
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RICHFIELD INTERNATIONAL LIMITED
ANNEXURE 1 TO THE NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER OF
GRAND ORIENT CAPITAL COLTD

This is Annexure 1 of 4 pages referred to in Farm 604 — Notice of Change of Interests of Substantial
Holder :

el

Signature of Siew Tze Lim

|E™ may QoI5

Date
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Australian Government

Takeovers Panel

CORPORATIONS ACT
SECTION 657D
ORDERS

RICHFIELD INTERNATIONAL LIMITED

The Panel made a declaration of unacceptable circumstances on Wednesday, 22 April
2015,

THE PANEL ORDERS
Interpretation

A.  Inthese orders the following terms apply.

Appointed Seller an investment bank or stock broker

ASIC Australian Securities and Investments
Commission, as agent of the
Commonwealth

Company Richfield International Limited

Grand Orient Grand Orient Capital Co Ltd

Grand Orient Retained . 6,429,452 ordinary shares (10.22%) in the

Shares issued capital of the Company held by
Grand Orient

Sale Shares 4,850,090 ordinary shares (7.71%) in the
issued capital of the Company held by
Sinotrans

5,070,548 ordinary shares (8.06%) in the
issued capital of the Company held by
Grand Orient

Sinotrans Sinotrans Investment Co Litd

Sinotrans Retained Shares 6,149,910 ordinary shares (9.78%) in the
issued capital of the Company held by
Sinotrans

1/4
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Divestment Order

1

The Sale Shares are vested in the Commonwealth on trust for each of Sinotrans and
Grand Orient in respect of their Sale Shares.

ASIC must:
(@) sell the Sale Shares in accordarnce with these orders and
(b) account to Sinotrans and Grand Orient for the proceedé of sale, net of:

(i) the costs, fees and expenses of the sale and any costs, fees and expenses
incurred by ASIC and the Commonwealth (if any) and

(i) ASIC's costs incurred in its enquiries and in the course of the
proceedings, in the following proportions:

(A) Sinotrans: $16,668 and

(B) Grand Orient: $16,668.
ASIC must:
(a) retain an Appointed Seller to canduct the sale and
(b) instruct the Appointed Seller:

() to use the most appropriate sale method to secure the best available sale
price for the Sale Shares that is reasonably available at that time in the
context of complying with these orders, including the stipulated
timeframe for the sale and the requirement that none of Poh Choo Lim,
Siew Tze Lim, Sinotrans and Grand Orient or their respective associates
may acquire, directly or indirectly, any of the Sale Shares

(ii) to provide to ASIC a statutory declaration that, having made proper
inquiries, the Appoinied Seller is not aware of any interest, past, present,
or prospective which could conflict with the proper performance of the
Appointed Seller’s functions in relation to the disposal of the Sale Shares

(i) unless the Appointed Seller sells the Sale Shares on market, that it obtain
from any prospective purchaser of Sale Shares a statutory declaration
that it is not associated with any of Poh Choo Lim, Siew Tze Lim,
Sinotrans or Grand Orient and

(iv) to dispose all of the Sale Shares within 4 months from the date of its
engagement.

The Company, Poh Choo Lim, Siew Tze Lim, Sinotrans and Grand Orient must do all
things necessary to give effect to these orders, including:

(a) doing whatever is necessary to ensure that the Commonwealth is registered
with title to the Sale Shares in the form approved by ASIC and

(b) until the Commonwealth is registered, complying with any request by ASIC in
relation to the Sale Shares.

None of Poh Choo Lim, Siew Tze Lim, Sinotrans and Grand Orient, or their
respective associates may, directly or indirectly, acquire any of the Sale Shares.

2/4
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6. Sinotrans and Grand Orient must not otherwise dispose of, transfer, charge or vote
any of the Sale Shares.

7. Nothing in these orders obliges ASIC to invest, or ensure interest accrues on, any
money held in trust under these orders.

Voting oxders

8. Until completion of orders 13, 14, 15, 16 and 17, Sinotrans must not exercise, and the

Company must disregard, any voting rights in respect of the Sinotrans Retained
Shares.

9. Until completion of orders 13, 14, 15, 16 and 17, Grand Orient must not exercise, and
the Company must disregard, any voting rights in respect of the Grand Orient
Retained Shares.

Dealing orders

10.  Until completion of orders 13, 14, 15, 16 and 17, Sinotrans must not dispose of,
transfer or grant any security interest in respect of the Sinotrans Retained Shares, or
agree to any such disposal, transfer or grant.

11.  Until completion of orders 13, 14, 15, 16 and 17, Grand Qrient must not dispose of,
transter or grant any security interest in respect of the Grand Orient Retained Shares,
or agree to any such disposal, transfer or grant.

12. I, notwithstanding orders 10 or 11, a transfer of any shares held in the Company by
Sinotrans or Grand Orient in respect of the Sinotrans Retained Shares or Grand
Orient Retained Shares is lodged, the Company must not register, or allow to be
registered, the transfer,

Substantial holding disclostire order

13. Sinotrans must as soon as practicable, and in any case no later than one week from
the date of these orders, give to the Company and ASX a restated version of its
substantial holding notice dated on or about 3 April 2013 in relation to the Company
and an explanatory covering letter, including the information referred to in
paragraph 17 and in each case in a form acceptable to ASIC.

14, Grand Orient must as soon as practicable, and in any case no later than one week
from the date of these orders, give to the Company and ASX a restated version of its
substantial holding notice dated on or about 3 April 2013 in relation to the Company
and an explanatory covering letter, inchuding the information referred to in
paragraph 17 and in each case in a form acceptable to ASIC.

15, Siew Tze Lim must as soon as practicable, and ih any case no later than one week
from the date of these orders, give to the Company and ASX a substantial holding
notice in relation to the Company in respect of the substantial holding she began to
have on or around 3 April 2013 and an explanatory covering letter, including the
information referred to in paragraph 17 and in each case in a form acceptable to
ASIC,

16.  Poh Choo Lim must as soon as practicable, and in any case no later than one week
from the date of these orders, give to the Company and ASX a notice withdrawing or

5/4
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restating her substantial holding notice in relation to the Company dated on or
around 2 October 2013 and an explanatory covering letter, including the information
referred to in paragraph 17 and in each case in a form acceptable to ASIC.

17.  Sinotrans, Grand Orient, Siew Tze Lim and Poh Choo Lim nwist as soon as

practicable give to ASIC drafts of the notices and letters referred to in orders 13, 14,
15 and 16 which:

(a) inthe case of Sinotrans, Grand Orient and Siew Tze Lim, must disclose;

(i) the name of each associate who has, or had, a relevant interest in voting
ghares in the Company

(i) the nature of the substantial holder's association with each associate

(iii) the substantial holder's relevant interest and the relevant interests of each
of its associates and

(iv) full and accurate details of any existing or previous security and
financing arrangements entered into in respect of voting shares in the
Company held by the substantial holder, including the identity of any
existing or previous financier and

(b) in the case of Poh Choo Lim, must disclose full and accurate details of any
relevant agreement through which she has, or had, a relevant interest in the
voting shares of the Company, including full and accurate details of;

(i) any right or option to acquire those voting shares

() any existing or previous security and funding arrangements relating to
the voting shares in the Company held by Sinotrans, including the
identity of any existing or previous financier and

(i) any existing or previous security and funding arrangements relating to
the voting shares in the Company held by Grand Orient, including the
identity of any existing or previous financier.

18%Land Grand Orient bear the costs of ASIC as described in paragraph 2(b)(ii).

Allan Bulman

Director

with authority of Peter Day
President of the sitting Panel
Dated 30 April 2015

a/4
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RICHFIELD INTERNATIONAL LIMITED
ANNEXURE 2 TO THE NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER OF

GRAND ORIENT GAPITAL GD LTD

This is Annexure 2 of 2 pages referred to in Form 604 — Notice of Change of Interests of Substantial
Holder

44EL

Slgnature of Siew Tze Lim

| 5T MY QoI5

Date
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Annexure 2 - Details of security and funding arrangements relating to the Richfield shares
held by Sinotrans and Grand Orient :

On or about 3 April 2013 Poh Choo Lim (PG Lim) entered into two financing and security
arrangements that PC Lim wanted to make in China (Investment). The arrangements were
strictured as follows:

(a)  Siew Tze Lim (ST Lim) was appointed to act as a security agent/arranger in relation to the
Investment. ST Lim is the aunt of PC Lim, and agreed to arrange the financing for PC Lim and
also act as security agent for the financiers:

(b)  inher role as security agent/arranger, ST Lim arranged two unrelated Chinese financiers,
being Mr Zhenguo Li and Mr Qiang Chen to fund the Investment. ST Lim set up a company
for each financier (being Grand Orient Capital Co Lid (Grand Orient) and Sinotrans
investment Co Ltd (Sinotrans)), for the exclusive purpase of providing security for the loan
pravided by the financier. Grand Qrient and Sinotrans do not undertake any business
activities and do not hold any assets (other than the Richfield shares transferred to them by
PC Lim (see clause (¢)(i) below));

- (c) pursuant to the security arrangements with the financiers;

{i) PC Lim transferred 11,500,000 Richfield shares to Grand Orient and 11,000,000
Richfield shares to Sinotrans on 3 April 2013; and

(i) one financier (being Mr Zhenguo Li) was granted security over the shares in Grand
Orient, the other (being Mr Qiang Chen) was granted security over the shares in
Sinotrans. The security arrangements granted each financier contro! (including in
relation to control over voting rights) over the shares in Grand Orient or Sinotrans (as
applicable), and the underlying shares held by them in Richfield;

(d) As a result of the transfer of the shares to each of Grand Orient and Sinotrans:

{i) Mr Zhenguo Li acquired a relevant interest and voting power in Richfield of 18.28%;
and

(i) Mr Qiang Chen acquired a relevant interest and voting power in Richfield of 17.49%.

(e) the Richfield shares were split between Grand Orient and Sinotrans, because the two
financiers were unrelated and each wanted sole and absolute security over the shares of the
relevant holding company (i.e. Grand Orient or Sinotrans) that held a parcel of Richfield
shares;

" on settlement of the transfer of the Richfield shares to each of Grand Orient and Sinotrans,
the consideration payable (representing the loan funds provided by the financiers) was to be
paid directly to a Chinese Asset Management Fund for the purposes of the investment;

(@  inherrole as security agent for the financiers, ST Lim holds the shares in Grand Orient and
Sinotrans for the benefit of each financier. She is not permitted to transfer, encumber, sell or
otherwise deal with these shares or the Richfield shares held by these companies. She must
act only on the direction of the relevant financier (including in relation to voting rights) in
relation to Grand Orient and Sinofrans and the Richfield shares held by them; and

(h)  upon re-payment of the [oan amounts {including interest of 4.75% per annum on the loan
amounts) to the financiers, or other termination and release of the security and financing
arrangements (for instance by providing alternative security for the loans that is acceptable to
the financiers) PC Lim is entitled to, subject to compliance with Australian law, enforee her
right to re-acquire the shares held by Grand Orient and Sinotrans under the security and
financing arrangements, and have the Richfield shares transferred back to her for nil
consideration, or direct they be sold.
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The security and financing arrangements described above terminated on 24 April 2015, upon PC Lim
providing replacement security in respect of each loan. The replacement security was in the form a
personal guarantee provided by Chak Chew Tan to guarantee PC Lim’s obligations under each loan.
The personal guarantees replaced the security previously provided in refation to the Richfield shares,
and terminated the security and financing arrangements in respect of the Richfield shares held by
Grand Qrient and Sinotrans.

As a result of the termination of the security and financing arrangements, the financiers ceased to
have any interest, power or control in respect of the Richfield shares held by Grand Orient and
Sinotrans on and from 24 April 2015. The Richfield shares held by Grand Orient and Sinotrans are
held on trust for PC Lim and may only be deait with in accordance with her instructions.
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company NamefScheme Richfield Intemational Limited

ACN/ARSN 103 306 403

1. Detaits of subatantial holder (1)
Name Sinotrans Investment Co Ltd
ACNIARSN (if applicabla)

There was a change in the interests of the

subszfantial holder on 13 May 2015
The pravious notice was given to tha company on 7 May 2015
The previous notice was dated 7 May 2015

2. Previous and present vating power

The totat number of vetes attachied to a!l the voting sharas in the company or voting interests in the scheme that the substantial
holder or an associata (2) had a relevant interest {3) in when last required, and when now required, to give a substantial holding
notice to the company or schemae, are as follows:

e TR

vajn o - Praaant mmm —=

. | Perseis votés | Vahingpowar {8) | Person's voles | Voling power(8)
Fuly paid ordinary [ 22500000 | 35.77% 12579692 | 20%

shares

3. Changes in relevant interests

Particulars of @ach ehange in, or change in the nature of, & relevant interast of the substantial holder or an associate in veting
gacurities of the company or scheme, since the substantial holder was last required o give a substantial holding notice 1o the
company or scheme are as follows:

Date of | Person Natura of change (&) Conslder | Class and Parson's votes

change | whose ation | number of affected
relavant givan in | sacuritias
interest relation to | affected
changed ’ change
13 May | Sinotrans The securilies wara vestad | Nil 4850000 fully | 7.71%
2015 Investment | in the Commonweatth on paid  ardinary
CoLid trust for Sinotrans shares

Investment Co Ld in
aceordance  with  orders
made by the Tukeovers
Panel on 30 April 2015
(attached az Annaxure 1).

Further details ralating to the
Pang! orders are available at
tha Panel's websita at
www takeovars gov.au.

Notice of change of Interests of Substantial Holder (vested shares) - Singlrans
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13 May | Grand The seciities were vested | Nil 5,070,548 fully | 8.08%
2015 Qrient n the Commonweafth on paid  ordinary
Capitat Co | trust for Grand Oriant sharas
Ltd Capital Co Lid in
accordance  with  arders
made by the Takeavars

Fane! on 30 Apri 2015
(attached as Annexure 1),

Further datails relating to the
Pane! orders are avaiable at
the Panef's website at

www.takeovers.gov.au.

604 Page22 15 July 2001

4. Present relovant interests

Particulars of aach relavant interest of the substantial holder in vating securilies after the change are as follows:

Holder of

 Person's votes.

‘the

1on 24 Apnl
1 Accordingly, tha shares

conditlonal  agreament to
re-acquire the shares in
event of the
termination and releaza of

.the secunty and financing

arrangements

The security and finanging
arrangements  teminated
2015.

heid by Grand Orient
Capital Co Ltd are held an
trust for Poh Choo Lim,
and Poh Choo Lim iz
enfiled to having thosze
sharas transfarred back 1o
her at any time for nil
congiderafion,

(sea Anngxura 2)

Registered Person Nature of Class and
relevant holdar of entithed refevant imterast (5) numbes of
interest securitios to be securities
registered
, ‘ ..|_ag holdar (). 1. . | N ‘ o
Sinotrans Sinotrans Poh Choo Lim | Relevant interest pursuant | 6,149,910 9.78%
Invesiment Co | Investment Ca to seclion 608{1)(a) of the | fuly  paid
Ltd L Comorations Act 2001 = | ordinary
Sinotrans Investment Co | shares
Lt is the holder of the
securities
Grand Orient | Grand  Orient | Poh Choo Lim | Relevant interest pursuant | 6,420,452 10.22%
Capital Co Ltd | Capital Co Ltd ‘to section 608(1)(a) of the | fully paid
Comarations Act 2009 - | ordinary v
Grand Orient Capital Co | shares
Ltd iz the holder of the
sedurities
PohGChooLim | Grand  Orient | Poh Ghoo Lim | Relevant interest pursvant | 6,429 452 10.22%
Capital Co Ltd to section GOB(8) of the | fully paid
Comporations Act 2001 - | ordinary
‘Poh Choo Lim has a | shares
ralevant intarest in the
ghares because of her
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to section GQA{B) of the | fully  paid
Comporations Act 2001 - | ordinary
Poh Choo Lim has a | shares
relevant interast in the
ghares bacause of her
conditional agreemant to
fa-acquire the sharés in
the event of the
termination and release of
the security and financing
arangements.

The sacurity and financing
amangements  teminatad
on 24 Amil 204
Accordingly, the sharas
hetd by Sinotrans
Invastment Co Lid are
hetld an trust for Poh Choo
Lim, and Poh Choo Lim iz
ontitled to having thosze
shares Wransferred back 1o
her at any tma for nil
conslderation.

(sea Annexure 2).

5. Changes In assoclation

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to vating interests in the company ¢r scheme are as follows:

. Nama and ACN/ARSN (if pplicabla) Nature of agsociation

6. Addrosses

The addresses of persgns named in this form are as follows:

Name

Address

'Poh Choo Lim
Sinntrans Investment Co Ltd

Grand Oriant Capital Co Ltd

"29 Golden Rise, Singapore 554634
Black 507 , #08-2718, Ang Mo Kio Ave 8, Singapore 580507

Block 507 , #05-2718, Ang Mo Kio Ave 8, Singapore 560507

[ ot e e N et T
Signature

4]

(2)
@)

If thera are 2 number of substantial holders with similar or related relwvant interests (en. a corporation and 1ts related corporations, or the manager
and trustae of an equity trust), the names cou'd be indludad W an annexurs to the farm.  [f e relevant intarests of a group of parsons are
escentially gimilar, they may be refared to theoughout the form as a specifically named graup If tha membiership of each aroup, with the names
and addrésses of members IS clearly set out in parageaph & of the form.

See the dafinition of ‘associate’ in section & of the Gotporations Act 2001:

&ee the definition of relevent interest' [n sectlona 808 and 871 B{7?) of the Corporations Act 2001.

print name  Siew Tze Lim

capacty  Director

sign here

EMW  m[chmmool5

DIRECTIONS
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) The valing ehares of 8 company constitule one oiass uniess divided. Into separals classes.
{5) The persan's votas dividad by the Lotal votes in the bady corporate or scheme multiphied by 100,
()] Includa detaiis of:
(&) any relgvant agresment or other circumstances because of which the change In relevant interast occured.  (F subsection &71B{d}

appiies, 8 copy of any documant satting out tha terma of any relevant agreemant, and a stafement by the person giving ful and
accurate detalls of any contract, schama or arangemeant, MUst accampany this farm, 1agether with a writan statament certifying this
contract, schama or arrangament; and

{) any qualification of the power of a parson to exercise, control the exercise of, or influence the exerclse of, the voting powers or
dispasal of the securities to which the relevant interest relates {indicating cleady tha partieular securities to which the gualification
applies). ‘

Ser the definilion of ‘relevant agreement’ In saation 9 of the Corporationa Act 2001,

(3] Detaifs of the consideration must include any and all benefits, money and other, that any person from whom a relevant interost was acquired hag,
or may, become entitted fo recefve in relation to that acquisition. Detai's must be included even if the banefit is conditional on the happening or
notof a contingeney. Delails must be included of any benefit paid on behalf of the substantial holder or ita ageociate in relation to the asquigitons,
avan if they ara not pald diraetly 1o the pisrson from whorn the relevant interest was aezuired.

{8) If the aubstantial holdar iz unable to detenming the (dantity of tha parson (ag. if tha ralavant intorsst arizes besayss of an aption) writa ‘unknown'.

() Give dutails, if appropriate, of the presant s3sociation and any change in that association since the last substantiat holding notice,
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RICHFIELD INTERNATIONAL LIMITED
ANNEXURE 1 TO THE NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER OF
SINOTRANS INVESTMENT CO LTD

This is Annexure 1 of 4 pages referred to in Form 604 — Notice of Change of Interests of Substantial
Holder #ompiry

HEL

‘Signature of Siew Tze Lim

| X™ meY 2015

Date
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Aunstralian Government

Takeovers Panel

CORPORATIONS ACT
SECTION 657D
ORDERS

RICHFIELD INTERNATIONAL LIMITED

The Panel made a declaration of unacceptable circumstances on Wednesday, 22 April
2015.

THE PANEL ORDERS
Interpretation

A. In these orders the following terms apply.

Appaointed Seller an investment bank or stock broker

ASIC Australian Securities and Investments
Comumission, as agent of the
Commonwealth

Company Richfield International Limited

Grand Orient : Grand Orient Capital Co Ltd

Grand Orient Retained 6,429,452 ordinary shares (10.22%) in the

Shares issued capital of the Company held by
Grand Orient

Sale Shares 4,850,090 ordinary shares (7.71%) in the
issued capital of the Company held by
Sinotrans

5,070,548 ordinary shares (8.06%) in the
issued capital of the Company held by
Grand Orient

Sinotlfans Simotrans Investment Co Lid

Sinotrans Retained Shares 6,149,910 ordinary shares (9.78%) in the
issued capital of the Company held by
Sinotrans

1/4
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Divestment Order

1.

The Sale Shares are vested in the Commonwealth on trust for each of Sinotrans and
Grand Orient in respect of their Sale Shares.

ASIC must:
(a) sell the Sale Shares in accordance with these orders and
(b) account to Sinotrans and Grand Orient for the proceeds of sale, net of:

()  the costs, fees and expenses of the sale and any costs, fees and expenses
incurred by ASIC and the Commonwealth (if any) and

{ii) ASIC's costs incurred in its enquiries and in the course of the
proceedings, in the following proportions:

(A) Sinotrans: $16,668 and
(B) Grand Orient; $16,668.
ASIC must:

(a) retain an Appointed Seller to conduct the sale and
(b) instruct the Appointed Seller:

(i)  touse the most appropriate sale method fo secure the best available sale
ptice for the Sale Shares that is reasonably available at that time in the
context of complying with these orders, including the stipulated
timeframe for the sale and the requirement that none of Poh Choo Lim,
Siew Tze Lim, Sinotrans and Grand Orient ot theit respective associates
may acquire, directly or indirectly, any of the Sale Shares

(i) to provide to ASIC a statutory declaration that, having made proper
inquiries, the Appointed Seller is not aware of any interest, past, present,
or prospective which could conflict with the proper performance of the
Appointed Seller's functions in relation to the disposal of the Sale Shares

(iii) unless the Appointed Seller sells the Sale Shares on market, that it obtain
from any prospective purchaser of Sale Shares a statutory declaration
that it is not associated with any of Poh Choo Lim, Siew Tze Lim,
Sinotrans or Grand Orient and

(iv) to dispose all of the Sale Shares within 4 months from the date of its
engagement.

The Company, Poh Choo Lim, Siew Tze Lim, Sinotrans and Grand Orient must do all
things necessary to give effect to these orders, including:

(2) doing whatever is necessary to ensure that the Commonwealth is registered
with title to the Sale Shares in the form approved by ASIC and

(b) until the Commornwealth is registered, complying with any request by ASIC in
relation to the Sale Shares.

None of Poh Choo Lim, Siew Tze Lim, Sinotrans and Grand Orient, or their
respective associates may, directly or indirectly, acquire any of the Sale Shates.

2/4
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6. Sinotrans and Grand Orient must not otherwise dispose of, transfer, charge or vote
any of the Sale Shares. '

7. Nothing in these orders obliges ASIC to invest, or ensure interest accrues on, asny
money held in trust under these orders.

Voting orders

8.  Until completion of orders 13, 14, 15, 16 and 17, Sinotrans must not exercise, and the
Company must disregard, any voting rights in respect of the Sinotrans Retained
Shares.

9.  Until completion of orders 13, 14, 15, 16 and 17, Grand Orient must not exercise, and
the Company must disregard, any voting rights in respect of the Grand Orient
Retained Shares,

Dealing orders

10. Until completion of orders 13, 14, 15, 16 and 17, Sinotrans must not dispose of,
transfer or grant any security interest in respect of the Sinotrans Retained Shares, or
agree to any such disposal, transfer or grant.

11. Until completion of orders 13, 14, 15, 16 and 17, Grand Orient must not dispose of,
transfer or grant any security interest in respect of the Grand Orient Retained Shares,
ox agree to any such disposal, transfer or grant.

12,

If, notwithstanding orders 10 or 11, a transfer of any shares held in the Company by
Sinotrans or Grand Orient in respect of the Sinotrans Retained Shares or Grand
Orient Retained Shares is lodged, the Company must not register, or allow to be
registered, the transfer.

Substantial holding disclosure order

13.

14.

15.

1e.

Sinotrans must as soon as practicable, and in any case no later than one week from
the date of these orders, give to the Company and ASX a restated version of its
substantial holding notice dated on or about 3 April 2013 in relation to the Company
and an explanatory covering lefter, including the information referred to in
paragraph 17 and in each case in a form acceptable to ASIC.

Grand Orient must as soon as practicable, and in any case no later than one week
from the date of these orders, give to the Company and ASX a restated version of its
substantial holding notice dated on or about 3 April 2013 in relation to the Company
and an explanatory covering letter, including the information referred to in
paragraph 17 and in each case in a form acceptable to ASIC.

Siew Tze Lim must as soon as practicable, and in any case no later than one week
from the date of these orders, give to the Company and ASX a substantial holding
notice in relation to the Company in respect of the substantial holding she began to
have on or around 3 April 2013 and an explanatory covering letter, including the

information referred to in paragraph 17 and in each case in a form acceptable to
ASIC.

Poh Choo Lim must as soon as practicable, and in any cage no later than one week
from the date of these orders, give to the Company and ASX a notice withdrawing or

3/4
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17.

restating her substantial holding notice in relation to the Company dated on or
around 2 Qctober 2013 and an explanatory covering letter, including the information
referred to in paragraph 17 and in each case in a form acceptable to ASIC,

Sinotrans, Grand Orient, Siew Tze Lim and Poh Choo Lim must as soon as

practicable give to ASIC drafts of the notices and letters referred to in orders 13, 14,
15 and 16 which:

(@) in the case of Sinotrans, Grand Orient and Siew Tze Lim, must disclose:

)

(i)
(i)

(iv)

the name of each assoctate who has, or had, a relevant itterest in voting
shares in the Company

the nature of the substantial holder's association with each associate

the substantial holder's relevant interest and the relevant intereste of each
of its associates and

full and accurate details of any existing or previous security and
financing arrangements entered into in respect of voting shares in the
Company held by the substantial holder, including the identity of any
existing or previous financier and

(b) in the case of Poh Choo Lim, must disclose full and aceurate details of arvy
relevant agreement through which she has, or had, a relevant interest in the
voting shares of the Company, including full and accurate details of:

(1)
(i)

(iii)

i

1%11(1 Gijir the costs of ASIC as described in paragraph 2(b)(ii).

Allan Bulman
Director

with authority of Peter Day
Fresident of the sitting Panel
Dated 30 April 2015 -

any right or option to acquire those voting shares

any existing or previous security and funding arrangements relating to
the voting shares in the Company held by Sinotrans, including the
identity of any existing or previous financier and

any existing or previous security and funding arrangements relating to
the voting shares in the Company held by Grand Orient, including the
identity of any existing or previous financier.

4/4
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RICHFIELD INTERNATIONAL LIMITED
ANNEXURE 2 TO THE NOTICE OF CHANGE DF INTERESTS OF SUBSTANTIAL HOLDER OF

SINOTRANS INVESTMENT CO LTD

.I[Ihll?:l i5 Annexure 2 of 2 pages referred te in Form 604 — Notice of Change of Interests of Substantiat
older

HEL

Signature of Siew Tze Lim

5™ May Q015

Date
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Annexure 2 - Details of security and funding arrangements relating to the Richfield shares
held by Sinotrans and Grand Orient

On or about 3 April 2013 Poh Choo Lim (PC Lim) entered into two financing and security
arrangements that PC Lim wanted ‘to make in China (Investment). The arrangements were
structured as follows:

(a)  Siew Tze Lim (ST Lim) was appointed to act as a security agent/arranger in relation to the
Investment. ST Lim is the aunt of PC Lim, and agreed to arrange the financing for PC Lim and
also act as security agent for the financiers;

{b) in her role as security agent/arranger, ST Lim arranged two unrelated Chinese financiers,
being Mr Zhenguo Li and Mr Qiang Chen to fund the Investment. ST Lim set up a company
for each financier (being Grand Orient Capital Co Ltd (Grand Qriant) and Sinotrans
Investment Co Ltd (Sinotrans)), for the exclusive purpose of providing security for the loan
provided by the financier, Grand Orient and Sinotrans do not undertake any business
activities and do not hold any assets (other than the Richfield shares transferred to them by
PC Lim (see clause (c)(i) below));

(c) pursuant to the security arrangements with the financiers:

(i) PC Lim transferred 11,500,000 Richfield shares to Grand Orient and 11,000,000
Richfield shares to Sinotrans on 3 April 2013; and

(i) ohe financier (being Mr Zhenguo Li) was granted security over the shares in Grand
Orient, the other {being Mr Qiang Chen) was granted security over the shares in
Sinotrans. The security arrangements granted each financier control (including in
relation to control over voting rights) over the shares in Grand Qrient or Sinotrans {(as
applicable), and the underlying shares held by them in Richfield;

(d) As a result of the transfer of the shares to each of Grand Orient and Sinotrans:

(i} Mr Zhengue Li acquired a relevant interest and voting power in Richfie!d of 18.28%;
and

(i) Mr Qiang Chen acquired a relevant interest and voting power in Richfield of 17.49%.

(&) the Richfield shares were split between Grand Orient and Sinotrans, because the two
financiers were unrelated and each wanted sole and absolute security over the shares of the
relevant holding company (i.e. Grand Qrient or Sinotrans) that held a parcel of Richfield
shares;

) on seftlement of the transfer of the Richfield shares to each of Grand Orient and Sinotrans,
the consideration payable (representing the foan funds provided by the financiers) was to be
paid directly to a Chinese Asset Management Fund for the purposes of the Investment;

(Q) in her role as security agent for the financiers, ST Lim holds the shares in Grand Orient and
Sinotrans for the benefit of each financier. She is not permitted to transfer, encumber, sell or
otherwise deal with these shares or the Richfield shares held by these companies. She must
act only on the direction of the relevant financier (including in relation to voting rights) in
relation to Grand Qrient and Sinotrans and the Richfield shares held by them; and

(h)  upon re-payment of the foan amounts (including interest of 4.75% per annum on the loan
amounts) to the financiers, or other termination and release of the security and financing
arrangements (for instance by providing alternative security for the loans that is acceptable to
the financiers) PC Lim is entitled to, subject to compliance with Australian law, enforce her
right to re-acquire the shares held by Grand Orient and Sinotrans under the security and
financing arrangements, and have the Richfield shares transferred back to her for nil
consideration, or direct they be sold.
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The security and financing arrangements described above terminated on 24 Aprit 2015, upon PC Lim
providing replacement security in respect of each loan. The replacement security was in the form a
personal guarantee provided by Chak Chew Tan to guarantee PG Lim’s obligations under each loan.
The personal guarantees replaced the security previously provided in relation to the Richfield shares,

and terminated the security and financing arrangements in respect of the Richfield shares held by
Grand QOrient and Sinotrans.

As a result of the termination of the security and financing arrangements, the financiers ceased to
have any interest, power or control in respect of the Richfield shares held by Grand Orient and
Sinotrans on and from 24 April 2015. The Richfield shares held by Grand Orient and Sinotrans are
held on trust for PC Lim and may only be dealt with in accordance with her instructions.



