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Strong demand accommodated via additional $500k placement

Key Points:
e The placement of the entitlements issue shortfall has been completed.

e Due to high demand from shareholders and investors, oversubscriptions for
the entitlements issue have been accepted under a placement of $500,000, on
the same terms and conditions as the entitlements issue.

e Development of the Company’s high-grade Cascavel Gold Project now in full
swing.

Further to its announcement of 6 May 2015, Orinoco Gold Limited (ASX: OGX) is pleased to advise
that it has now allotted the total shortfall 22,053,700 ordinary shares under its recently completed
entitlements issue, raising a further $1,543,759. The Company also issued a total of 22,053,700
attaching options.

In light of the high level of interest received from shareholders and investors in subscribing for the
entitlements issue shortfall, the Company has also agreed to undertake an additional placement on
the same terms and conditions as the entitlements issue, to raise up to $500,000 before costs.

This issue, of up to 7,142,857 ordinary shares and 7,142,857 options, is being undertaken within the
Company’s existing 15% Placement Capacity under Listing Rule 7.1A.

Orinoco’s Managing Director, Mr Mark Papendieck, said the Company was pleased to be able to
accommodate all shareholders who asked to participate in the shortfall.

“We are delighted to have had such strong ongoing support from our shareholder base for the
development of the Cascavel Gold Mine, and for the shortfall from the recent entitlements issue. In
recognition of this support, Orinoco has accepted all over-subscriptions for the shortfall through this
additional small placement,” he said.

“Following completion of this additional placement, Orinoco will be well funded, with the first draw-
down of our USS8 million financing package also complete,” he said.
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“This puts us in a very strong position to press ahead with our plans to bring the high-grade Cascavel
Gold Mine into production by the end of this year, with our transition to gold producer now well
underway,” Mr Papendieck said.

The new capital structure of the Company, following allotment of the entitlement issue shares and
free attaching options, (and prior to the allotment of the shares and options to be placed under
Listing Rule 7.1A as announced in this document) is as follows:

Type of Securities #

Fully paid ordinary shares 194,588,652
Listed Options exercisable at 25c each expiring on 31 May 2015 27,842,756
Listed Options exercisable at 11c each expiring on 30 Nov 2016 38,251,785
Class A Performance Shares 5,000,000
Class B Performance Shares 10,000,000
Unlisted Options exercisable at 25c each expiring on 31 May 2015 5,600,000
Unlisted Options exercisable at 35c each expiring on 30 November 100,000
2015

Unlisted Options exercisable at 25c each expiring on 31 October 2017 11,000,000
Unlisted Options exercisable at 30c each expiring on 31 July 2015 1,000,000
Unlisted Options exercisable at 30c each expiring on 31 July 2016 1,700,000
Unlisted Options exercisable at 25c each expiring on 31 May 2017 7,000,000
Unlisted Options exercisable at 20c each expiring on 1 March 2016 8,000,000
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Forward-Looking Statements:

This Announcement includes “forward-looking statements” as that term within the meaning of securities laws of applicable jurisdictions. Forward-looking
statements involve known and unknown risks, uncertainties and other factors that are in some cases beyond Orinoco Gold Limited’s control. These forward-
looking statements include, but are not limited to, all statements other than statements of historical facts contained in this presentation, including, without
limitation, those regarding Orinoco Gold Limited’s future expectations. Readers can identify forward-looking statements by terminology such as ‘aim,”
‘anticipate,” "assume,” “believe, ” "continue,” “"could,” “estimate,” “"expect,” “forecast, ” "intend,” "may,” "plan,” "potential,” “predict,” “project,” "risk,”
“should,” "will” or "would” and other similar expressions. Risks, uncertainties and other factors may cause Orinoco Gold Limited’s actual results, performance,
production or achievements to differ materially from those expressed or implied by the forward-looking statements (and from past results, performance or
achievements). These factors include, but are not limited to, the failure to complete and commission the mine facilities, processing plant and related
Iinfrastructure in the time frame and within estimated costs currently planned; variations in global demand and price for coal and base metal materials;
fluctuations in exchange rates between the U.S. Dollar, the Brazilian Real and the Australian dollar; the failure of Orinoco Gold Limited’s suppliers, service
providers and partners to fulfil their obligations under construction, supply and other agreements; unforeseen geological, physical or meteorological
conditions, natural disasters or cyclones; changes in the regulatory environment, industrial disputes, labour shortages, political and other factors; the inability
to obtain additional financing, if required, on commercially suitable terms; and global and regional economic conditions. Readers are cautioned not to place
undue reliance on forward-looking statements. The information concerning possible production in this announcement is not intended to be a forecast, They
are internally generated goals set by the board of directors of Orinoco Gold Limited. The ability of the company to achieve any targets will be largely
determined by the company's ability to secure adequate funding, implement mining plans, resolve logistical issues associated with mining and enter into any
necessary off take arrangements with reputable third parties. Although Orinoco Gold Limited believes that its expectations reflected in these forward-looking
statements are reasonable, such statements involve risks and uncertainties and no assurance can be given that actual results will be consistent with these
forward-looking statements.
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