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File No: BIP 2128

Contact: Trent Dixon

Phone: (02) 9338 8123

Fax: {02) 9238 5409

Emall:  Trent_Dixon@statesuper.nsw.gov.au

STATE SUPER

SAS Trustee Corporation

FACSIMILE MESSAGE

ORGANISATION: Australian Stock Exchange

ATTENTION: Company Announcements Office

FAX NUMBER: 1300 135 638

FROM: Allan Parapuram PHONE: 02-9238.5927
DATE: 29 May 2015

Number of pages including this one: 4

Please find attached a form 603 “Notice of initial substantial holder” in relation of SAS Trustee
Corporation and Gold Road Resources Lid.

A copy of the form has been sent to the company registrar.

Kind regards

MMVY../"“

Allan Parapuram

Senior Legai Counsel
SAS Trustee Corporation } / 4

This message Is intended only for the use of the Individual or entity to which it is addressed, and may contain information that is
privileged, confidential and exempt from disclosure under applicable law. If the reader of this message is not the intended recipient,
or the employee or agent responsible for delivering the message to the intended recipient, you are hereby notified that any
dissemination, distribution or copying of this communication is strictly prohibited. 1f you have received this communication in error,
please notify us immediately by telephone and return the original message to us al the address above. Thank you,
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Form603

Corporations Act 2004
Section 6718

Notice of initial substantial holder

To_Cumpery Name/Scheme GOLD ROAD RESOURCES LTD

ACNARSN: 109289527

1. Details of substantial holder (1)
Name: SAS TRUSTEE CORPORATION

AN ARSN (if applicatle) ABN 20239066 746

Theholder becamea substantial hoideron 220512015

2 Details of voling power
Thetotal rumberof voles attached to all the voting shares in the companyor volinginterests in the schemethat the substangal holder or anassociate(2)hada
relevant inferest (3)in onthedatethe subsiantial holder becamea substantial holder areas follows:

QOass of seaunities () Nomberof securiies Ferson's wtes (5) Voling power (6)
ORDINARY SHARES 36,692,538.00 36,692,538.00 6.17%

3. Details of relevant interests
Thenatureof therelevant interest the substantial holder or an associate hadin the following veting securifies onthe date the substantial holder becamea substantal
holderareas follows:

Holder of refevant inferest Nature of refevant interest (7) Cass and nurber of seauities

SAS TRUSTEE CORPORATION BENEFICIAL OWNER AS TRUSTEE  136,692,538.00 ORDINARY
OF CERTAIN SUPERANNUATION  |[SHARES

UNDER SUPERANNUATION
ADMINISTRATION ACT NSW
€11986

4. Details of present registered holders
The persorsregisteredas holders of the securities refered to inparagraph 3 aboveare as follows:

Helder of relevant Registered hoider of Personentiedtobe Qass ard number
interest securites regisieredas holder (8 of securifies
SAS TRUSTEE UPMORGAN NOMINEES N/A 36,692,538.00
CORPORATION AUSTRALIAN LIMHTED ORDINARY
ISHARES
5 Consideration
Theconsideration paid for esthrelevant Interest referredto in paragraph 3 above, and acquiredin the four months prior to the daythat the substantial holder becamea
substantial holderis as follows:
Holder of relovant Dateof acquistion Consideration (9) Jass and rumber
irferest of seciitieg
Cash Norrcash

REFER TO ANNEXURE 1
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8. Assoclates
Themeasons the personsnamedin paragraph 3 above are assodiates of the substantial holder are asfollows:

Name and AQVARSN {f epplicabls) Nature of assodation
N/A
7. Addresses
Theaddresses of personsnamedin thisform areasioliows:
Narme Address
SAS TRUSTEE CORPORATION LEVEL 16, 83 CLARENCE ST,SYDNEY NSW 2000
HPMORGAN NOMINEES LEVEL 18, 85 CASTLEREAGH ST,SYDNEY NSW 2000
AUSTRALIA LIMITED

print reme 'P@U(, -CCA/LL)—/ capadty ‘ S
7

S A PR 12

sign here date 207 5 4 g

DIRECTIONS

N if therearea rumber of substardial holderswith similar or refated refevant interests (e g. a corporationandits related corparations, or the managerand trusteeof an
equity tust), the remescouldbeincluded inanannestreto theform. | the relevant irterests of a groupof persors are essentially simiar, they maybe referredto
troughout theform asa spedifically namerdgroupif themembershipof sach group, with the names and addressesof menbersis dearlyset out in paragraph 7 of the
fom.

Q See the definition of "assadate” in saction 8 of the Qorporations Ad 2001,
%)) See the definition of “relevart interest” in sections 808 and 6718(7) of the Qorporations Adt 2001,
o) Thevolingsharesof a compery constiite one dass Lnless divided into separate dasses.

[5)] Thetotal number of woles attachedto all thevolingsharesin thecomparyorvoling interestsin the scheme(if any)that the personor an assodatehas a relevant
irerestin.

6 Thepersorisvotes divided by the total votesin the body comorateor schemernultiplied by 100,

Y] Inciude details of:
@ anyrelevant ageement or other draumstanoss by which the relevant interest was acquired. If subsection 6718(d)appiies, 2 copyof anydocumert seting out
the termeof any relevant agreernent, and a statement by the persor giving full and acourate detalls of any contract, schemeor amangerent, must accompany
this form, together with a written statement certfyingthis contract, schemeor avangernent, and

[13)] anyqualificaionof the powerof a personto exercise, control the exerdse of, or influencethe exardseof, thevoting powsrsor disposal of thesecuries to
which the relevent interest rdates (indicating desrlythe particuer seauritiesto which the quafification aprlies)

See the definition of “reéfevant agreament” in section 9 of the Comorations Act 2001,
()} ifthesubstantal holder is unableto determinetheidentity of the person( eg. If the relevart nterest anses because of anoption)write "unkrowr”,

i) Details of the considerationmust indude aryandall benefits, moneyandother, that anypersonfrom whom arelevant interestwas acquired bas, or may, become
entitied to receivein relation to that acquision. Detalls mustbeinckdedevenif the benefitis condiional onthe happeringornot of a confingency. Detailsmust be
induded of any benefit paid orbehalf of the substantial hoider orits associatein refationto theacquisiions, evenif theyarenot paiddirecyto thepersonfrom whom
the relevant interest was aoquired.
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Annexure 1

# of Securities
Acquisition | Consideration (Ordinary
Holder of Relevant Interest date (Cash $) Shares)

SAS TRUSTEE CORPORATION 22/01/2015 | 210,948.60 551,945
SAS TRUSTEE CORPORATION 23/01/2015 | 241,779.80 648,757
SAS TRUSTEE CORPORATION 28/01/2015 | 355,853.34 972,610

SAS TRUSTEE CORPORATION 14/05/2015 | 61,320.93 144,069
SAS TRUSTEE CORPORATION 14/05/2015 | 137,775.76 323,694

SAS TRUSTEE CORPORATION 156/05/2015 | 212,374.87 508,405

SAS TRUSTEE CORPORATION 15/05/2015 | 477,055.93 1,142,026
SAS TRUSTEE CORPORATION 18/05/2015 | 7.609.63 18,208

SAS TRUSTEE CORPORATION 18/05/2015 | 17,126.27 40,979

SAS TRUSTEE CORPORATION 18/05/20156 | 135,006.81 307,568
SAS TRUSTEE CORPORATION 19/05/2015 | 303,943.09 692,433
SAS TRUSTEE CORPORATION 20/05/2015 | 129,830.45 301,062
SAS TRUSTEE CORPORATION 20/05/2015 | 292,392.99 678,026
SAS TRUSTEE CORPORATION 21/05/2015 | 16,745.52 38,123

SAS TRUSTEE CORPORATION 21/05/2015 | 37,709.15 85,849

SAS TRUSTEE CORPQORATION 22/05/2015 | 1,821,533.16 | 3,955,800
SAS TRUSTEE CORPORATION 22/05/2015 | 4,092,142.53 | 8,886,853

This is Annexure 1 of one page referred to i form 603 Notice of Initial Substantial holder.

Allan Parapuram

Senior Legal Counsel

SAS Trustee Corporation



