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Form 604

Garporatlons Act 2001
Gaction 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Lemur Resources Limited (Lamur}

ACN/AREN ACN 147 241 381

1. Detalls of substantial holder (1)
Nama Bushveld Minerals Limfted (Bushveld)

ACN/ARSN (if applicable) Incorperated and registered in Guernsey with registration number 54506

Thare was & change In the interests of the : ]
substantial halder on N/A, Form fodged pursiant to section 871B{1)(c) of the Corparations Act 2001 {Cth)

Tha pravious notics was givén to the company on 25 August 2014

Tha pravious notice was dated .25 August 2014

2, Pravlous and present voting power

The total numbar of votes attached to all the veting shares In the company or voling interests in the scheme that the substantial holder or an
associate (2) had a relevant interest {3) in when last required, and when now raquirad, to give a substantlal holding notice to the company or
sehermé, aré 4s follows:

Class of securitias (4) Pravious notice Present notice
Pearzon's votes Voling pawer (5) Person's votes Voting power (5}
‘(:{’JRRD[:;“ARY FULLY PAID SHARES 1 4 44 597,097 63.26% 115,197,067 63.56%

3. Changes in reloevant interests

Particulars of each change in, or change in the nature of, a relevant interast of the substantial halder or an assaclate in votlng securities of the
company or schizme, since the substantial holder was last required to give a substantial holding nofica to the company ar scherme ars as
fallows:

Date of change | Person whosa Natura of change (8) | Consideration givenin | Class and numbar | Person's votes
relevant intarest refation to change (7) | of securlties affected
changed affected :

20 May 2015 Bughvald No change, Notice N/A Nil Nil

‘ aivan pursuant to :
section 671B(1)(c) of
the Corporations Act
2001 {Cth)

4, Prasent ralavant interests . :

Particulars of each relevant interest of the substantial holdar in vating sacurties after the change are as follows:

Haolder of Registered holder | Person entitled to be Natura of ralevant Clase and number Person's votes

relevant of securities registered as holder interest (6) of sacurities

intarest 8

Bushveld Bushvald Minarals | Bushveld Minerals Registered 115,197.087 115,197,097
Limited Limited ) Shareholdar ordinary shares

5. Changes in association

+ The persons who have become associates (2) of, ceased to be aszociates of, or have changad the nature of their agsociation (9) with, the
substantial holdar In relatlen to voting interests in the company or scheme are as follows:

Name and AGN/ARSN (if applicable) | Nature of association
N/A
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8. Addresses

The addrasgas of persans named In this form arg as fellows:

Name Address
Lamur Resourcas Limitad Suite 5, 62 Ord Street, WEST PERTH WA 6005
Bushveld Minerals Limited hCﬂtﬁS;;;neprels Paganin, Level 4, 16 Milligan Street, PERTH WA 8000 {(Attention Jonathan
I
Signature
print name Daniel Tydde ' ' capacity  Fursuant to power of attoriey dated 22 May 201 5

sign here -%7 , date 29 May 2015

. —

(1}  Ifthera are a number of substantial holdars with similar or related ralevant Interests (29. a carparatlon and its related corporations, or the
manager and trustae of an equity trust), the names could be included in an annaxure to the form. if the relavant interests of a group of persons
are essentially =imilar, they may be referred to throughout the form as a specifically named group if the membership of each group, with lhe
narmes and addresses of members is clearly set out in paragraph 6 of the farm.

DIRECTIONS

(2) See the dafinition of "associata” in section 8 of the Corporations Act 2001.

(3)  Sea the definitlon of "relevant Intsrest In sections 608 and G71B(7) of the Corporations Act 2001,
(4) The vating shares of a company constitute one class unless divided into separata ciasses.

(5) Tha parsen's votes divided by the tatal votes In the Body carporate or schame multiplled by 100,

{6) Include details of;

(@) any relevant agrasment or othar dreumstances bacauss of which the change In relavant Interest oscurred. If subsedtion 671B(d)
applies, a copy of any document satting out the terms of any ralevant agreemaent, and a statement by tha parson giving full and accurate
details of any contract, scheme or arrangement, must accompany this fom, together with a written statement certifying this contract,
scheme of arrangement; and

{b} any qualification of the power of a person to exercise, contral the exercige of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the quallflcation applies).

See the definition of “relevant agreement” in section 9 of the Gorporations Act 2001.

(7} Details of the considaration must includa any and all benefitz, monay and othar, that any perzen from whom a relavant interest was agquirad
has, or may, become entitled to receiva in relation to that acquisition. Datails must ba included avan if the banefit is conditional on the happaning
or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relallon to the
acguisitions, even If they are not paid directly to the person from whom the relévant interest was acguired.

(8)  Ifthe substantial holder is unable to determine the identity of the person (eg. ifthe relevant interest arises because of an option) write "unknown".

(8) Give details, if appropriate, of tha prasent association and any change In that association since the last substantial holding nolice,




