To: ASX Page1of4d 2015-08-11 23:58:39 (GMT) 12036213138 From: Iron Compass LLC

603 page 1/2 15 July 2001

Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme imdex Limited (the "Company”}

ACN/ARSN ACN Q08 947 813

1. Details of substantial hoider (1)

Matthew Kugersmith, James Hegyi: lron Compass GP, LLC: Iron Compass Pariners, LP; fron Compass MinEx
Partners, LP; lron Compass MinEx Holdings, LLGC {each an “tron Compass Group Member’, and together the
Name “iron Compass Group Members”).

This Form 603 is filed by fron Compass GP, LLC on behaif of each of the lron Compass Group Members.
ACN/ARSN (if applicable) NIA

The holder became a substantizl holder on June 16, 2015

2. Details of voting power
The total number of votes attached 10 all the voling shares in the company or voling interests in the scheme that the substantial helder or an associale

(2)had a
relevant inferest (3} in on the date the substantial hoider became a substantial holder are as foliows:
Ciass of securities (4) Number of secilrities Person's votes (5) Voting power {8}
ORDINARY SHARES 10,815,199 10,915,199 5.05%

3. Details of relevant interests
The nature of the relevant interest the substantial hoider or an assaciate had in the following voting securities on the date the substantial holder became
substantial holder are as follows:

Holder of relevant interest Nature of relevant inferest {7) Class and number of securities
fron Compass Partners, LP has a relevant inferest
in 3,049,748 ordinary shares in the Company
(“Shares”) which are held by Citigroup Pty Limited
(as custodian), because it has the power o control
the exercise of voting and disposal of those Shares

(sections 603(1){h) and (¢} of the Corporations
ACE).

lron Compass MinEx Holdings, LLC has a relevant
interest in 7,265 450 Shares which are held by
HSBC Bank Australia Limited (as custodian},
fron Compass Partners,’ LP because it has the power to control the exercise of
and fron Compass MinEx . ) .
Holdinae, LLC voting and disposal of those Shares {sections
g 608 1)) and (o} of the Corporations Act).

10,915,198

lron Compass Partners, L.P and lron Compass
MInEx Holdings, LLC are “associates” because
they are both controlled by lron Compass G, LLC,
the general pariner of each of lron Compass
Partners, LP and fron Compass MinEx Pariners,
LP {the parent entity of iron Compass MinEx
Holdings, LLC) {section 12(2)il) of the
Corporations Act}.

tron Compass MinEx Partners, LP holds 100% of
the voting power in iron Compass MinEx Holdings,
iron Compass MinkEx LLC and, therefore, has the same relevant interests
Pariners, LP i Shares in the Company as iron Compass MinEx
Holdings LLC and its associates (pursuant to
section 808(3}{a} of the Corporations Act).

As above.

IMD FORM 803 25150812



To: ASX Page2Zof4 2015-08-11 23:58:39 (GMT) 12036213138 From: Iron Compass LLC

fron Compass G, LLC is the general partner of
agch of Iron Compass MinEx Partners, LP and lron
Campass Pariners, LP.

Iron Compass GP, LLC has the same relevant
interest in the Shares in the Company which are
held by iron Compass Pariners, LF and Iron
Compass MinEx Heldings, LLC basause it
exercises conirol over these entities (pursuant to
section B08{3)b) of the Corporations Act).

iron Compass GP, LLC As above.

Matthew Kupersmith and James Hegyl each hold
Matthew  Kupersmith  and 50% of the voting power over Iron Compas; GP,
James Hegyi LLC and the.re.efs{e, have the same relevant interest | As above.

as those entities (pursuant to section 808(3)(a} of
the Corporations Act).

4, Details of present registered holders
The persons registered as holders of the securities referred {o in paragraph 3 above are as Toliows:

Person
Holder of relevant Registered holder of entitled o be Class and number
interest securities registered as of securities
holder (8)

The Iren Compass Group

iron Compass
Membeare 3,649,749

Citigroup Pty Limited (as custodian) Bartners, 1P

e iron Compass
The lron Compass Group |HSBC Bank Australia Limited {as AINEX Holdings,  |7,.265.450

Viembers cusicdiany e
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5. Consideration

The consideration paid for each refevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial

hotdet

became a substantial holder is as follows:

2015-06-11 23:58:39 (GMT)

12036213138 From: Iron Compass LLC

Cash Class and Max Price per
Halder of Relevant Inferest Date of Acquisition . . Number of .
Consideration {8} " Share Paid
Securities
The lron Compass Group Members February 10, 2015 16,000,000 50,000 03200
The lron Compass Group Members February 11, 2015 15,500.00 50,060 03100
The Iron Compass Group Members February 16, 2015 16,736.37 50,060 0.3350
The lron Compass Group Members February 17, 2015 32,750.00 100,000 03300
The lron Compass Group Members March 18, 2015 54 307 16 200,060 02726
The Iron Compass Group Members March 26, 2015 29171568 1,000,000 0.2950
The lron Compass Group Members March 24, 2015 175,648.58 525060 0.3350
The lron Compass Group Members March 25, 2015 3351174 100,060 0.3400
The Iron Compass Group Members March 26, 2015 340,000.00 1,000,000 0.3400
The lron Compass Group Members April 9, 2015 1,035,000.00 3,000,060 0.3450
The lron Cornpass Group Members April 22, 2015 720,0006.00 2,000,060 0.3600
The lron Compass Group Members May 4, 2015 1976514 58,372 03400
The lron Compass Group Members May 8, 2015 20,8534 62,001 0.3400
The lron Compass Group Members May 7, 2015 26,544.40 81,432 03350
The Iron Compass Group Members May 12, 2015 35,854.02 125000 0.2900
The Iron Compass Group Members June 2, 2015 141,587.50 500,000 0.2850
The lron Compass Group Members June 8, 2015 34.887.24 125,000 0.2800
The lron Compass Group Members June 10, 2015 37.971.80 135,000 0,2900
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& Associates
The rgasong the peracns namad In paragraph 3 above are associates of the substaniial holder are as follows:

Mame and ACNIAREN §F

} _ .
speiicabie) Naturs of asancishion

iron Compass Partners, 38 and lron Compass MinkEx Partrers, LP are
“associatas” of ong anather because they both controlied by iron Compass 8P,
LLC, as the general panner of each of Hiose imited pastnershins {sectinn

Iron Compess Parmers, LB, fron 22y} of the Comorations Act),
Compass Minkx boldings, LLC snd

iron Gorripass MinEx Pertaers, LP lron Compass Minkx Heldings LLE ig » subsidiary of fon Cormpass Minkx

Fartners, LP, and iz Wersfors &0 “associale” of tron Dompass Minkx Parnerns,
LP (secton 1D of the Corporations Act).

7. Addresses
The addrecses of parsons namesd by thiz fore are g follows:

Name Acldrags
The tron Compass Group Members 22 Therndat Circle, Sarien. OT 08820, UBA
hdatihew Kupersmith 22 Thomdal Circle, Daren, CT 08820, USA
Liames Hegyl 122 Thorndal Circle, Daren, CT D6820, USA

Signature
DTN ngme - b ) N capacity  Pariner
O TR L N
sign here date June 12, 2018
SIEE
7 ;
& ;:!,
£ ‘ DIRECTIONS
{13 if there ave a number of substandial holders with similar o related relevant interests (g & corporalion and ks related coporations, or the

marager end rustes of an equily trust), the names could be included In an annexurs o the fonm. I the refevant interests of & group of persons
are esseniially simitar, they may bs referred o throughout the form 85 & specifically ramed group I the membership of each group, with the
rames and addresses of members & clearly sel oul in peragraph 7 of the fonm.

(3 See the defirition of "associate” in saction 9 of the Corpsorations Azt 2001,
13y See the definition of “relevant interes!” in sections G0 snd 87V1B{7} of the Cormporations Aot 2001,
{43 Tha voling shares of & company constilule one class Jreess divided into Separate olassas,

{E} The total nurmbar of voles attached to all the voling shares in the company o voling inferests in the scheme §F any) that the peson o an
agsociate hae a relevart inleresl in. ‘

& g person’s vites divided by the kotal votes in the body corporate or stherne multiptied by 100

£ Include detslls of

i) any reevant agreement o other aitumisienoes By which the relevad interes! was aoduited i gubsection 87104 applies, b eony of
any tocurnent setling out the tarme of any relevard agreamant, and a stalemant by the person giving full snd acowrate detalls of any
Gordract, Seheme oF anfangement, must accompany this form, logether wilh 8 wiiten statement certifying $us coniract, SORme oF

{5 any susdification of the powsr of 8 person 10 exercies, control the exercise of, or influencs the exertee of, the voling powsrs or disposal
of the securities 1 which the refevant inlerest reletes (indicating clearly the partivular securities to which the qualification appiies),

Hee the definition of “refevant agreement” in section 8 of the Girporations Agt 2001,

[G)] if the sutbsiantial holder s unabie o determine the identity of the person {eg. if the relevant infersst arses bacause of an option) wite
“Lanknown.

Y Datails of he congiteration oot inelade gy and ol banefits, monevs and othdr, that any perstn from whormn g rsddvand inderest was soguired
has, or may, become entitied {o receive in relation to thal soquisiton.  Details rmust be included even # the benefit s condilional on the
happening o notof a conlingensy.  Details muat be Included of ary Danefif paid on behall of the substantial hoider or i agsecisle in ralation
the acquisifions, even if they are not paid directly to the perecn frors whoen the relevant interest was acquired.

HAD FORM 803 20450612




