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Form 604
Gorporations Act 2001
Sactlon §71B
Notice of change of interests of substantial holder
To Company Name/Scheme  Lemur Resources Limited {Lemur)
ACN/ARSN ACN 147 241361

1. Details of substantial heldar {1)

Mame Bushveld Minerals Limited (Bushveld)

ACN/AREN (if applicabla)} Incorporated and registerad in Guernsay with registration number 54506

There was a changa in the interasts of the

substantial holder on N/A. Form lodged pursuant to section §71B(1)(c) of the Gorporations Act 2001 (Cth)

The pravious notice was given to the company on 29 Méy 2015

The previoug notica was datad 29 May 2015

2. Previous and present voting power

The total nurnber of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an

associate (2) had a relavant Interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
schema, ara as follows: . .

Class of securities (4) Frevious notice Present notice

Person's votas
114,687,087

Voting power (5) Pergon's voles Voting power {5)

ORDINARY FULLY PAID SHARES

(ORD) 63.56%

53.28%

115,187,097

3. Ghanges In relevant interests

Particulars of each ¢hange In, ¢r change In the naturg of, a relevant Inferest of the substantlal holder or an associate In voting securitles of the
company or scheamsa, sinca tha substantial holdar was last requirad to give a substantial helding nollcs to the company or schame are as
follows:

Date of change | Person whose Nature of change (5} Congzideration given in | Cla=s and number | Person's votes
relevant Interest relation to change (7) | of securities affected
changed affected

28 May 2015 Bushveld Mo change. Motice N/A Mil Mil

given pursuant to
section 6718(1)(¢) of
the Corporations Acl
2001 (Cth)

4, Present relevant interests

Particutars of each relevant interest of the substant!al holder In vating securities after the change are as follows;

Holder of Registared holder | Person entitled o be Nature of relevant Class and number Ferson's votes

ralevant of sacuritios ragisterad as holder interest (8) of securities

interest {8}

Bushvehd Bushveld Minerals | Bushveld Minerals Registered 115,197,097 116,197,097
Limited Limited Shareholder ordinary shares

6. Changes in assaclatlon

The persons who have bacoma associates (2} of, ceased fo be associates of, or have changed the nature of thelr association (8) with, the
substantial holder in relation to voting intarasts in the company or scheme ara as follows:

Name and ACNARSN (If applicable)

Mature of assoclation

N/A
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€. Addresses

The addresses of Persons famed in this form are a3 follows:

Mama . Address
Lermur Resources Limfted Suite 5, 62 Ord Street, WEST PERTH WA 6005
Buehvald Minarals Limitad (n:ntri:;;nepreis Faganin, Level 4, 16 Milligan Street, FERTH WA 8000 (Aitentlon Jonathan
Signature
print name .Daniel Tydde capacity  Pursuant to power of attorney dated 22 May 2015

" sign here % date 12 June 2015
V DIRECTIONS

(1) I there are a nurnber of substantlal holders with similar or related relovant interests (eq. a corporation and its related corporations, or the
manager and trustee of an equily trust), the names could be includad in an annexure to the form. If the relevant interasts of a group of persons
are assantially similar, they may ba refarrad (o throughout the form as a spacifically named group if the mambership of each group, with the
namas and addressas of members is clearly set out in paragraph 6 of the form.

(2) Seethe defintion of "assolciate“ In sectlan @ of the Corporations Act 2001,

{3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
(4) Tha votlng shares of é company constitute one ¢lass unless divided into separate classas.

{(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100,

(6) Includa details of:

(a) any relsvant agreement or cther circurnstances becauss of which the change in ralevant Intarast securred, f subsectlon 871BR(4)
applies, a copy of any document setting oul the terms of any relevant agreement, and a statement byy the parson giving full and accurate
detalls of any contracl, scheme or arrangement, must accompany this farm, togather with a written statement certifying this contract,
schems or arrangement; and

() any qualification of the power of a person to axercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of tha securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

Sea the dafinition of "relevant agreement” in section 3 of the Corporations Act 2001.

(7} Details of the cansideration must Include any and all banefits, monay and othar, that any person from whom a relevant intarast was acquired
has, or may, become entitled to recelive [n relation to that acquisition. Datails must be ingludead aven if tha benefit is conditional on tha happaning
ar nat of a contingancy. Detalla must ba Includad of any benafif paid on behalf of the substantial holdar or its aszociate in relation to the
acquisitions, aven if thay are not paid directly (o the person from whoni the relevant interest was acquired.

(8)  Ifthe substantial holdar is unable to datermina the idontity of the porson (og. if tha rolovant interast arizes hacausa of an option) write "unknown™.

(9 Give details, If appropriate, of the présent association and any change in that assoclation since the last substantial holding netics,




