ASX/Media Release

For Immediate Release — 15 June 2015

Investor presentation — Chinese translation

Lion Energy Limited (ASX: LIO) — In the week of June 1-5 2015 a number Lion directors/senior management undertook a trip to
China (Shenzhen and Shanghai) meeting potential investors.

During the trip we ran through the Investor Presentation, announced on June 2 2015, which we had translated to Chinese.
A copy of the Investor Presentation including the Chinese translation is attached.
Lion is hopeful of continued engagement with prospective investors in this dynamic country.

On behalf of the board of Lion Energy Limited.
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Kim Morrison
Managing Director and CEO

ENDS.

About Lion

Lion Energy Ltd is an ASX listed oil & gas exploration & production company focused on Indonesia, where it has been
operating for some 15 years. It has two existing conventional Production Sharing Contracts (PSC’s) — Seram and South Block A
- and an early mover position in the fledgling Indonesian unconventional industry via two unconventional joint studies and
two joint study applications.

Lion’s leadership team has vast experience in the south-east Asian oil and gas industry, particularly Indonesia. The company
has some significant Indonesian backed investors in Risco Energy and Tower Energy and a highly skilled advisory panel
including North American unconventional experts.
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Forward-looking statements

Certain statements contained in this presentation, including information as to the future financial or operating performance of Lion and its projects are
forward-looking statements. Such forward-looking statements:

*should or can generally be identified by the use of forward looking words such as “anticipate”, “believe”, “expect”, “forecast”, “estimate”, “will”, “could”,
“‘may”, “target”, “plan” and other similar expressions within the meaning of securities laws of applicable jurisdictions, and include earnings guidance
and statements of intention about future matters and the outcome and effects of the equity raising. Indications of, and guidelines or outlook on, future
earnings, distributions or financial position or performance are also forward looking statements;

«are based upon a number of assumptions and estimates that, while considered reasonable by Lion, are beyond the control of the Company has they
are inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies;

sinvolve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events
or results reflected in such forward-looking statements; and

*may include, among other things, statements regarding targets, estimates and assumptions in respect of production, prices, operating costs, results,
capital expenditures, reserves and resources and anticipated flow rates and are or may be based on assumptions and estimates related to future
technical economic, market, political, social and other conditions.

This Document is provided to the recipient on the basis that the recipient understands and acknowledges that it may not rely in any way whatsoever
on the Document or other information. Unless legally required, the Company undertakes no obligation to update publicly any forward looking
statements, whether as a result of new information, future events or otherwise.

General Disclaimer

The Company has taken all reasonable care in producing the information contained in this document, however it does not guarantee the accuracy of
information or analysis provided. The Company will not be responsible for loss or damage arising from the use of this information. The contents of this
document should not be used as a substitute for detailed investigations or analysis and we strongly recommend you obtain independent professional
advice before making any investment decisions about the Company.

You may use the information for your own personal use or to inform others about our materials, but you may not reproduce or modify it without our
express permission.
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Reserves & Resources, 1 Jan 2015

(Recoverable, net to Lion)! Gas/Associated Gas (BCF) Oil/Condensate (MMDbbl) Method
Reserves 1P 2P 3P 1P 2P 3P

Total Reserves (Seram) | 0.119 0.173 0.241  |Deterministic
Contingent Resources 1C 2C 3C 1C 2C 3C

Total Contingent Resources (Seram) | 0.357 0.678 1.399 0.040 0.084 0.990 |Deterministic
Prospective Resources? Low Best High Low Best High

Prospective Resources-Seram? 0.2 0.6 2.1 0.1 0.5 1.5 Probabilistic
Prospective Resources-South Block A* 69.8 150.3 315.2 6.5 16.4 41.3 Probabilistic
Total Prospective Resources* 70.0 150.9 317.3 6.6 16.9 42.8 Probabilistic

Reserves & Resources estimates

1. Hydrocarbon reserves and resource estimates are expressions of judgment based on knowledge, experience and industry practice. Estimates that were valid when
originally calculated may alter significantly when new information or techniques become available. In addition, by their very nature, reserves and resource estimates
are imprecise and depend to some extent on interpretations, which may prove to be inaccurate. As further information becomes available through additional drilling
and analysis, the estimates are likely to change. This may result in alterations to development and production plans which may in turn, adversely affect the Company’s
operations.

2. Prospective resources: the estimated quantities of petroleum that may potentially be recovered by the application of a future development project(s) relate to
undiscovered accumulations. These estimates have both an associated risk of discovery and a risk of development. Further exploration appraisal and evaluation is
required to determine the existence of a significant quantity of potentially moveable hydrocarbons.

3. Seram prospective resources updated 6 November 2014 (Lion estimate on Lofin structure).

4. Aggregated by arithmetic summation The aggregate Low estimate may be a very conservative estimate and the aggregate High estimate may be a very optimistic
estimate due to the portfolio effects of arithmetic summation

Competent Persons Statement: Qualified Petroleum Reserves and Resources Evaluator

Pursuant to the requirements of the ASX Listing Rules Chapter 5, the technical information, reserve and resource reporting provided in this document are based on
and fairly represent information and supporting documentation that has been prepared and/or compiled by Mr Kim Morrison, Chief Executive Officer of Lion Energy
Limited. Mr Morrison holds a B.Sc. (Hons) in Geology and Geophysics from the University of Sydney and has over 28 years’ experience in exploration, appraisal and
development of oil and gas resources - including evaluating petroleum reserves and resources. Mr Morrison has reviewed the results, procedures and data contained
in this website. Mr Morrison consents to the release of this report and to the inclusion of the matters based on the information in the form and context in which it
appears. Mr Morrison is a member of AAPG.
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Lion’s positioning
in Indonesia /Lion

AEERATHEN o

(k5

Skills, strategy and unique Lion
ability to execute Energy
FR KRB TR IRIFRE
Unconventional Local knowledge,

Upside relationships and skills

EtERREIRE N S pg R . RRFEA
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Lion’s unique value proposition

Lion?ﬂ%ﬂ’]ﬁﬂﬁf?ﬁ

Linked conventional and unconventional growth model
RKegae B MIFE ARG SR RNIGKER

Strong growth driven management team 55 K B9 12K IX 5 B & 18 I BA

Strategy for success in untapped Indonesian shales and tight sands
FEARFF ZHIENE fe 70 I Tl FRELZE A FR B T Y SR
Superior local knowledge and contacts R #F# 24 #b£012 F1A Bk

First mover acreage build ongoing £—MN#AE, [EHEEZTHAES

A New Approach to Asian Energy www.lionenergy.com.au May 2015 |
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We seek #{1iEk

1. Heartland positions in 4. Low risk conventional assets,
world-class basins near term production potential
HREZ AN R OE RN ERZRRE . EEE

2. High working interest positions, FERYE ]
operatorship 5. Large upside, first mover
RELENmMEE HH unconventional advantage

3. Close proximity to infrastructure/ B RRIE kjj? BHEEAE. JEfT
robust markets RERNS

& 1T B AR 5/ 75 B T 35 6. Best in country team — 7 B9 EIRA
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ener
Summaryig=E &y
Capital structure F24<43
*Shares on issue: 96m — - 57
'Eﬁ?ﬁﬂﬁ% : 960077_ v ‘\\‘ \1\\ 'Eg}JthBlockAPSC Seram (Non-Bula) PSC
*Market cap @15c: A$14.4 million N ) \ Bl - MX
L\.\\J

{E ( AEARO0.15RTITHE ) : 144077 R-TT
«Cash: A$5.2mil (31/3/2015)

& : 52078t ( 2015F3A31H )
*Revenue: ~A$2 million pa

“EIR - §F Y2007 R T

a n
Central SumatraBasin .
1 Approved Joint Study [ 3
1 JSApplication

7k

[Seram (Non-Bula)PSC | &
g

S peSw coesrs =
=

Major shareholdersE E& %:
*Risco Energy Investments (54.7%)

4
0,
*Tower Enel’gy (66 /0) & 0l & Gas fields @ Gas fields
M B Lion PSCinterests & (il fields
° EJE ( o) ) <> Unconventional Joint Study Application areas — Gas pipeline
Management E I = 1 35 /0 B Exportte cessing facilities — Oil pipeline
¥ Gas well with oil show ---- Gas pipeline: proposed

Assets & i=:

«Seram PSC (2.5%) — production4 7=

South Block A (35%) — exploration&) #&

*Two unconventional joint studies BN & G H [EHFFEI B

-Two unconventional JS applications FNIE4& 5 H BRI B N A
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Who we are

Well rounded team, proven track records
5

= 35+ years experience in oil and gas

= Founder of Oilserv Australia Ltd, providing
drilling, well testing and production services

= Former CEO of Western Resources NL,
Entek Ltd and GM of a WA gas field operator

= Founding Director of Risco, former Director
at PT Energi Mega Persada (EMP)

= Responsible for adding over 500mmboe 2P
reserves through M&A in last 10 years

= Accounting and Investment banking
background KPMG, UBS and ANZ

= Chartered Accountant, 20+ years in the
Energy industry. Formerly Head of Oil & Gas
Research for Asia Pacific with Merrill Lynch

= Leadership roles with private E&P
companies, including CFO of leading
Indonesian CBM company Ephindo Energy

Stuart Smith Executive Director

A New Approach to Asian Energy

www.lionenergy.com.au
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= Exploration geologist, 28 years of
international experience including a strong
SE Asian focus

= Senior roles with Woodside, Shell, Marathon

=  Co-founded KRX Energy in 2010 which
became part of Lion in 2014

Founding Director of Risco, former CEO of
EMP, President of Santos Indonesia; MD,
Fletcher/Shell in Brunei & President of IPA.

35 years experience, 14 in Indonesia in
leadership, technical and commercial roles

Geologist background, post graduate
qualifications in finance and investment

=Founder of Tower Energy; Founder/CEO of
Ephindo, Indonesia’s leading CBM company

= Senior management positions at: Unocal and
Chevron Indonesia; Siemens; and Lafarge

= Excellent Government/Industry relations; Board
Member of IPA and KADIN

Sammy Hamzah Principal Advisor

May 2015 | 8
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= Riscofl#fE=, PT Energi Mega Persada
(EMP)aTE =

» TETFHRBIEHMBIEMN T EmSZ B
ERP+ENRAHEE

= HEEDEL WmEMRFIRITREESITAR

BRITER

IR, ERERITI A0 EHNER.
EMRITAI T AK MR EE
 EREMRE QA FREEIIRSRM, BFE
ENfe E EHYIRE S22 B)Ephindo EnergyfB{EH
FW5EE

Stuart Smith, i {7&=
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» BRIRE R, 8FNEFER, TETR

B X
= fEWoodside. FEREFDHRAINGH L FEED
= RER L

= 20104 HEA 632 TKRX Energy, 20144i%
A E) R ALionf—&R 5>

Kim Morrison, #{TESREFHITE

Riscot|ifESE, EMPRI{EIEFEHITE,
Santos Indonesiaz 3, X 3kFletcher/Shel

EESALE, BRGNS EK
SFEWNARK, A4FENERATINAS
< BIEAELER

HRFERER, ESRNREZIVHARE

ERITES

=Tower Energyfill#5 A; ENEAALRIIEES A A
Ephindo 46 A/ B FEHITE

=fEUnocal MEFBRENE. Al T FIAKRRERET
N EREEIRAL

B NEFATI R R ENE AR NENELE
SEEHESRRA

Sammy Hamzah, B&J&Eii[o)
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World-class expertise

Pre-eminent panel of industry advisors, wide-ranging sKkill set

Dr Andrew Cullen Technical Advisor

Mr Roger Whyte Principal Advisor

=  Geophysicist with extensive SE Asia exposure, Co-founder of KRX
which is now a wholly owned subsidiary of Lion

= Excellent technical and management skills Indonesia Country
Manager, Oilex; MD/CEQO GulfX Limited; Commenced career with
Shell, senior roles Union Texas, Trend Energy

LICN

energy

Petroleum geoscientist (BSc, MSc and PhD)

Involved in international and Nth American discoveries/reserves
additions >700 mmboe

Senior Advisor to Chesapeake Energy working on major
unconventional projects

Nearly 20 years with Shell in Nigeria, Malaysia, the Netherlands and
the US

Mr Michael Ellis Technical Advisor Dr Harold Williams Technical Advisor

= Drilling/Operations Engineer with 34 year in majors through small
companies including US unconventional experience

= 20+ years in Jakarta & KL for ARCO, BP, Hess & Pexco. VP
Exploitation for Maxus-YPF Repsol, responsible 150,000 bopd
production

Mr Zane Lewis Company Secretary, Accounting

= Principal and joint-founder of corporate advisory firm SmallCap
Corporate,

=  Wealth of knowledge obtained from diverse financial and corporate

experience
= Member of Chartered Secretaries Australia.

A New Approach to Asian Energy

www.lionenergy.com.au

Geochemist (BSc, MSc and a PhD) with strong unconventional
expertise, Shale gas experience in Western Canada, Australia (NT)
and Europe

Senior technical positions with Caltex in Indonesia and published
widely-cited papers on Sumatran petroleum systems.

Strong operations experience with geological supervision of
unconventional wells.

May 2015 |
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Roger Whytest &, HIEHiIa] Andrew Cullenf#i+, #AK[ 5

- WENESR, CRETHREESINER, KRXWHEAIBA,
KRX it e liontoa B ng - EEMEHAYR (EPFt. BREHLAEL)

" EEHRORMEEREES, OlexElEXZIE, GuifX LimitedHITESR o« 558 ERRILERELT/AEERIN>TZIEHY S
FEHEWITE R AEJER TR, f£Union TexasHTrend Energy 18 SRARR R RR AN TR SR
ESVESEAEIN W * Chesapeake EnergyFZmMic], MEXEAIIFEINIE

» ARBIER206, BEBRERFE. BREL. HZHMER

Michael Ellis5c 4, 7 7Km5] Harold Williams{& =, £ 7Kg

HRAEE TR, fE/NEAUREMFMTIER, BiEdtxdF

4 S 2 = WIRUFR , AEEESGUEERFE, EMEXRER. RKFIL
X ) *% TREFHB20FU LN THERZE, ZHIRTFARCO el ﬂ&%%ﬁﬁ%%gﬁ{;

EHEINIA TS it M ERNTERR, BHIRTF N3 . CaltexEN /A SHa{f =4 EART, & WS PR N
E A, HessFIPexco. Maxus-YPF Repsol#iREl 2%, & gzggaai;;?%@g;{%{inﬁ& B B TRESIBIAXAT)

150,000 =4 B/ R AU - MRS B ERANEE SR

Zane Lewisst%, ~F#E. it
» a2 T SmallCap Corporatefa 35 A ZEEL S BIEE A

= Mz Ml EKRHRIRA T EEHIR
" RMNEMMBFEERR
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Indonesia’s investment rationale

ENE Fe v P 3 RIS

A unique opportunity in SE Asia Z<rg IV fydiEH £

Worlds fourth-largest population (~250mil)
HREMAOKRE (42.52)

Fast-growing economy (GDP ~ 6%pa) with oil
and gas demand growing at > 5%pa
ZFRELRE (BFCDPHEKA6% ) , BFH
RERBKA5%

Declining conventional oil/gas supply,
Indonesia approaching net BOE imports

e GORM SRR TR |, ENE B R R
HYEARHOE

Rising domestic gas prices (LNG pricing link),

US$8+/mmBtu

MERATERNRASNE T LA (RIERA
SEMERE ) , 8ETA /B AREREN

Regulatory changes promoting unconventional
oil/ gas investment with competitive fiscal terms

NEHEE S HRIRTEZN |, MR EM
BEEESEN

Prolific hydrocarbon basins

ZENBELEYRA

A New Approach to Asian Energy
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Mboe/d
6,000 ~ Demand:

,High—
5,000 - /

/ Mid-case

4,000 -+

,Low—case

2.6

3.000 A MMboe/d
2,000

Supply:

Undeveloped

1,000 \Natuna D Alpha

Under Development
Producing

2000 2005 2010 2015 2020 2025 2030

Source: Rystad U-Cube, MEMR (2011), ASEAN Energy Outlook (2011),
DEN (2011), BCG analysis
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Linked conventional/unconventional approach & & 154 /3E1E 5 15 3%

Focus on Sumatra: prospective geology,
infrastructure and markets

TATHIIER: Aaismtti. EMhgEimis

Using synergies in conventional exploration to
understand our unconventional potential
25 2R EERAV D E B R R I AR R IR
HY7%& 71

« Cost efficiencies g A&z &XK

* Near/mid-term cash flow potential 3 Hi/ERT] €7 7& 77

Adopt best practices from the US
X sk B & E&LFRR

Apply best in-class technical, commercial,
operational and market skills

KA—RHEA. Bk BEMEHERAK

Portfolio attractive to large companies with capital,
capability and strategic intent but no early mover

position FHHEWRSILAFHE S B HBE
BEZRERHPHEANAKE QT

A New Approach to Asian Energy www.lionenergy.com.au May 2015 | 11



Delivering on our promisesfg T3 {11897 1% LI®N
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Joint studies, Seram production, SBA portfolio upgradedBx&5 I E «
Seranf=&. SBAHESETF
Building significant unconventional acreage position
WEEZENIFERARELMAES
 Two joint studies awarded (~7,200 km?), others being

progressed ##Z TR PN HBEMAIME (A72005E72E) , Hith
M IE RS U R

» Early mover position, sweet spots captured
BHHANE - REHKR
Lofin-2 success / Lofin-2f% If;

Strong production from Oseil field

kB OseilliS HN R F=8

* ~3400 bopd (85 bopd net) g X3400f@HAE (FR85HHiMH
2, #8)

* Further development approval, increase up to ~4500 bopd (113

bopd net) planned H—FF LHtHE, THRIIRESELER45004H
HE (BRM3@HEE, #E)

South Block A PSC new seismic firms up high impact
gas condensate and low risk oil prospects

X RAFE 9 A B R EEE R 7 2 KA KA
S8 EOR AR XS B9 R AT = X o

Active new business program 5&EkEIHET L 5 iE R
Prudent cash management £ & &1

A New Approach to Asian Energy www.lionenergy.com.au May 2015 | 12



Seram (Non-Bula) PSC

Block continues to exceed expectations[X IR 4t 25 #8137 T HA

Seram PSC processing, storage facilities and
marine export terminal

Seram PSC NI . fEFREMEFEL 0%

A New Approach to Asian Energy www.lionenergy.com.au May 2015 | 13



Seram (Non-Bula) PSC Overview /Seram(Non-

Bula)PSC#fiA
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Recent results highly material for Lion fxif {45 R X FLionkiZIFEEE

* 2.5% interest - CITIC (operator), Kufpec and Gulf
Petroleum as co-venturers /2.5%##X 2 - CITIC ( &&
%) , Kufpec and Gulf Petroleum A &4E%5

« Annual net revenue of circa A$2 million

FEFERNIN200TRT

* Attractive fiscal terms/large sunk cost pool

AR BRBUR R EUR ARAS

* PSC expiry 2019, JV working on renewal

PSCT2019F 2| , 8B BWIEER L TERH

Seram Island

erminal

rocessin;

A New Approach to Asian Energy

» Exciting results on Lofin-2 appraisal well

Lofin- 21T fE FHIREHRE A DHE

» Continuing positive production and development
results for Oseil field

OseillMSHFERERMNESMFARER

Oseil Field facilities / Oseil;iiS A 1% i

www.lionenergy.com.au March 2015 | 13



Lofin-2 appraisal well /Lofin-21%{%

Material gas discovery for Lion, ongoing evaluation

LICN

energy

MEDNEE e P8 IF SR HYBE _E 36 H RSB iRE A OISR

* Appraisal of Lofin discovery -15.7mmscfpd gas
and 171 bpd of 36.1° API condensate
HfELofin R X - BR1570F B A M ARR KA
SMBRIT1REAPI R 36.1E M HER

Lofin-2 test of potential HC column extent in
fractured Manusela limestone

Lofin-2i# B E WSt & W E MR B Manusela
=R/ EFRISEE

Reached total depth of 5,861m MD/ 5,686m
ssTVD i 2| T BiRE5,861m MD/ 5,686m ssTVD

Lofin-1ST  Lofin-2

z “Test Interval

Top of stuck drill pipe
4948m ssTVD

Gas column

Likely additional test Interval with s
ication around drill pipe

TD 5686m ssTVD

A New Approach to Asian Energy

« Wireline pressure testing indicates at least

1106m gas column within Manusela limestone,
with up to 1300m column possible in large Lofin
feature
BEXNENMRFRAZDERE1106KSHE |, AEE
SEHE

Gas test at up to 17.8 mmcfgd on 52/64” choke
with 2250 psi flowing pressure (approx. 100
hours flow on 52/64” choke)
HREBEHAPHNEERB RS 7 RN
£437XK,

www.lionenergy.com.au May 2015 | 14



Oseil Field /Oseils i LIGN

Production and development drilling success 4 7= & $53R B T energy

Gross production ~3,400 bopd &.7= &£ 34004

2014 Oseil-21 and -26 development wells currently producing over 1,100
bopd combined

2014 Oseil-21F126F K #* B Al S B8R E~ 11004 A £ R,

Oseil-27 completed May 2015, producing ~650bopd, accessing ~0.5
mmbbl

2015F TR A Oseil-27H , B oI REFLA6508 R , IRENL5077 1

Phase 3 development plan approved, potential to increase production to
~4,500 bopd
EHE=ZHF RN , BEIF=ERSELHER4500%,

Oseil Field production since 2010 /20105 [} 5k Oseil ;iS5 A =&

A New Approach to Asian Energy www.lionenergy.com.au May 2015 | 15
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South Block A PSC (35%)rRg X tRA PSC(35%) LIGN

Heartland position in prolific basin Z =&t HOMNE energy

Exciting, underexplored block#zh A Lxf R FF & X R (1894km?2)

2013 Matang-1 discovery in adjacent PSC
FE4BIEPSC 2013F WMatang-1 KM X

Map of South Block A PSC showing key prospects
EEFTENRXNEXRA PSCHYhE
>,

—

P d

New pipeline through area B} ZEB N X B EE: \ | L
« Recent Block A gas contract - US$9.45 mmbtu SN N

SLS 3tcf <« SR
Alur Siwah N\ Sumatra U535
400 bef o B

+ RIENXRARRSEE - BAHTRARLMI.45K T

183 km seismic program complete5E X183 F K it B M i 5E3h:
» Paya Bili Prospect - low risk, shallow oil
« PayaBillgIRX — XK. XEH
* Djerneh Prospect - “company maker” gas/cond
+  Djernehfl RKX — T K — R B RASR/BER

Rantau
00 mmbbl

KR smErs

Priority rights for unconventional JSA/PSC3} 3k 5t JSA/PSCH L & - B,

X
Paya Bili Prospect /Paya Billgi & X Djerneh Prospect
NNW Amanah Timur -1 SSE W Djerneh Prospect - Line 1109 NE
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North Sumatran Unconventional LICN
jtd]‘ljéﬂgﬂE1§gﬁ:3\ ;}E energy
February approval of 4684 km? Joint Study — B{o#t & 74684 5 F KBS

AR X 35

* Lion 55% with partners of overlapping conventional .
Bohorok PSC (Bukit, NZOG, SBL) 45% /Lion¥xE55% Sy Q
Rzt , BENHEEFEES%NE , SFEURFHEEENRZ ‘ y !

%iBohorok PSC (Bukit, NZOG, SBL)

\‘,\ ‘ Malaysia
o \*
%\\\ Sumatra \@%B\‘?%
N\ 23

A

» Adjacent to PERTAMINA'’s unconv. Sumbagut MNK
South Block A

PSC (first unconv. PSC awarded in Indonesia) Part1
5 3L PERTAMINARY IE4& ZiSumbagut MNK PSC ( ENE

Pertamina ‘s

e R TFHYSE — N IEELPSC ) et .
North Sumatra
» Suitable geology: Key targets have properties S — -
analogous to successful US unconventional plays e —
EENRERY TEEXNSRSEZERINEERSE | i
AL -

“"  Gas pipeline (New)

 Access to infrastructure and markets: Recent gasata = == R
price of US$9.45/mmBtuR SE M EMTE : KIEH
KASMIBRHE T HFHEME 945 T, Early mover advantage has allowed Lion to stake claim

over some of the most prospective parts of the North

. , : : N f i T TR b Sumatran Basins
Attractive operational environmentif A B2 &1 35 EHAHE A B 255 LionTe Jb5s 12 B 2 b b B A B 2 6 —

» Multi-tcf / multi-100’s mmbbl potential L4t [X PRt
VR BERRXAS/ LZREHENE D
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Central Sumatra Unconventional

F

1 ) B REIEfR GraeilR LICN

U

nconventional JS in Bengkalis Graben area (2,478 km?) energy

TE£Bengkalis Graben[X i3, ( 2,478 km?2) HIFEGREENHEEFRINE

Lion 75% and operator of joint study, with - . N
1 0, i 0, 3,% ; North Sumatra Basin ° e
conventional PSC holder at 25% /Lion3&B75% &% | LNG mport @ "er S s s
N— J 16 bbl oil/condensate* | S~ .
EHEWRBMBENIEES , ESEPSCHEEERET25% N
& ;t)k\, *NorthSumatra. Malaysia \
A Unconventional JS
. ""' S i
Bengkalis Graben located in the east of the prolific ‘ SN,
Central Sumatra Basin, hosts major discoveries / N )
Bengkalis Grabenfy T Z=W 7 [ 1 ERE R <‘\\\3 Sumatra . LN L
AESZIARBEEIX T T \ -
Ocean ° 0
Q@ RIS 55 £ entral Sumatra Basin
Prospective source rocks at a suitable maturity and . . cm.ztb:?i%‘,ilgn%inim- >
depositional setting to be attractive unconventional % e N SN
argets BRIRMAEHE , L TEENRAFIRIME SN Y e |
targets BRISHIAERE LT EENRBITRRE - R
I:P ’ )l"ﬁ"hiﬂg i%kﬂgaF{% éﬁﬁg;ﬁﬂlz “.\ EIIJI;?IZISCSU unconventional joint study area \3 - :M‘ ey

\
— Gas pipeline 4
— Ol pipeline ? 0 Km 100 . \ 4 2

A ! USGS 2000 estimate \ < a2

Lion evaluation indicates significant shale gas/oil &
(e[ QeSO Nell Sl | WA RIS RE R EE LR =i =2Vl Joint study process provides cost effective mechanism
BB S RN E D (~US$300K) to gain priority rights

for subsequent PSC gazettal over large areas
Additional Joint Study Application in Central Sumatra SRR G T AR A ML S (~US$300K) , LAEK

being progressed and actively reviewing new s :
opportunities 7E #7112 EFE ## B 510 3t RIS SR AE AL B &PSCHI L 28

ma , IEETERTAIIS
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Indonesian World Class Oil/Gas Basins

E . 7 1 139 48 A1 = 2 LICON
Sumatra is Indonesia’s most established hydrocarbon province
7 )& REE N E e i L R AGA RS A 5 0

Discovered hydrocarbons in Indonesian onshore provinces#E ) EE B ffi & 4 & MBS

e | Sumatrazi | ] 2 g
%///////// 17.4 bbo, 41 tcfg, 1.1 bbc Kalimantanjn22 5
//////// 1.7 bbo, 18.4 tcfg, 0.2 bbc
' : //// SalawatiBasin
///;///// / // ///; BintuniBasin
SouthernSumatraB Z
. = East Indonesia

WestJaB astJava Basin }'E El] F;— E E S[IZ

0.7bbo, ~3 tcfg, 0.1bbc

L
\

Major source rock 3 4 A
®  Marine £ G
B Marine - Deltaic J avamui l-%
B Fluvial - Deltai
val-oele | oom | 1-3 bbo, 9.3 tcf, 0.2 bbe

Source oil and gas reserves: IHSE (Onshore volumes only shown)

« Long history of oil and gas operations JESRZEN T £ &

« Lion targeting Sumatran basins for linked conventional/unconventional strategy, 65% of onshore
conventional reserves, gas market access & infrastructure / Lion&E F 7 1&EBEE M | EEES/IIEESRE

REVEREE |, 65%MYFhE EESTREIRME R, RARSKHIZ M AR IR
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Indonesia’s Prolific Onshore Basin

BN Je Al 25 7= Ry ik I 72 it LICN

5 basins in top 15 in region by discovered onshore conventional HC's energy

North & Central Sumatra highest hydrocarbon density gzdlsc HCs er km?)
B LR IMbE EERIRE M STENELEREE, X151 J@EPE’]5 @, deFpEIIERNRE
hENBERS (i$7§/\iﬁifm’]ﬁrﬂtA%>

Asia-Pacific top15 onshore basins, ranked by discovered hydrocarbons

ERERABIIAWHE | TABKEEBEH 15 L
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1 1
Bohai Gulf Songliao, Central | Tarim Ordos Sichuan South Junggar : North |PNG Fold Cambay Kutei Cooper Bowen- EastJava
Basin Basin |, Sumatra | Basin Basin Basin Sumatra Basin |, Sumatra | Belt Basin Basin Eromanga Surat Basin
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SourcesgjE: IHSE, various
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The unconventional acreage buildiE{£45 48R Tt EIFR 2 LIGN

Targeting 2 million plus net acres in prolific Sumatran basins %FE@%H%H%@%WZOOE;%%E[JJ:energy
Early days but assessments point to multi-tcf gas/multi-100’s mmbbl oil upside
ETFEH, BRFEERPAILAIZZHTERRASR/TZERBNE

Lion’s unconventional acreage growth staircase US unconventional examples3E B k4% Gt sER R Bl

Lion#Y 3E4% S gEIR 1+ b < 48

25 N Proved Net
E ' ‘Q:‘:%:%:\\\ Net acres | reserves production
| AR Vpe (boe) boe/d
$ B Applcation AN *E | @R | SR S
= JJs Awarded ~
e) - — o 2.47
= FEY¥HHRMRIE (@ -
S _ Chesapake 2,660,000 billion /24.7 640,000
- ENERGY {Z
o
O g
e
g % 1.35
§ % Continental 1,650,000 billion /13.5 200.000
.é H—l RRRRRRRRR 1Z
B
ga“ ey ~1.0 billion
C | MarathonOil 780,000 , 206,000
< :I:'H( - Corporation 24]101Z
SR
S fm
)
B~ MAGNUN
g MAGNUM 83 million /
- | - 570,000 32,000
! 83007
Nth East Cent West Cent SBA NW Nth  Sumatra L LI
Sumatra Sum Sum Unconv Sum Vel:l:te:\r/es Source: Company websites S 453k

Joint studies - cost effective process to secure large areas with material upside (cost approx. US$2 to 3
dollars/per acre including study and signature bonus) £ E#RITH — MAKENE, DEREEERE K
HRLH (AN HERE2EISTT, GFEHAMETLAES)
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Lion OpﬁortunitXlFunnel — New Business
]

ILionfll& — Zhll LICN

Active negotiation, near-mid term exploration & production in SumatrafE 71| 12& €nergy
fEEERRY 1 H, I B R AR IR S 4 7=

New Venture Screening Technical Negotiation / Final DD Exploration

20l 1k Review# K1 {4 EIRERRAE activities iR ;5 &
Sign CA% Submit Bid/Offer Sign Acreage% 2 T HiEmFH
BCA R IRIN Board Approval
EE Sk

C Sum 5

csmmnz |

N Sum 3 I
N Sum 4 |
| |EastIndo UnconvZ :
| R |
| Lion Portolo|
| JSA Unconv | Liont & 7=84
|
|
|
|

C Sum6 2014 Bid
round SBA
S Sum 3
Seram Non-

|C Sum JsA 3 N Sum JSA 1

|C Sum JSA 1 |

L d Nortr] Sumatra Central Sumatra South Sumatra Other Indonesia
egen AL VE R SPNES:T CEABES ENEE B 75 T At X
& 51
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Milestones EE 2%
Active program - good news flow, base funded through 2015

JEEAHE R — dH B AR, B S A LU IER IS
Lion activity and key event timeline (4Q- 2013 to end -2015)

Lionf5Es FIRBEH T E KR ( 2013 FEFWMEEFE2015F K )

Lion Interests/Activities

Corporate

Build Team/Processes, Manage Assets
South Block A

Seismic Acquisition

Well Planning/Drilling

Evaluate Unconventional Play

Seram (Non Bula) PSC
Production Operations
Development Drilling
Lofin well planning
Lofin 2 Appraisal

Unconventional Joint Study Applications
Develop New Opportunities
Secure Approvals
Implement Studies
Bid for PSC's

Opportunity Funnel
Evaluate and Negotiate
Drilling

[Transaction approved ] [22 Jan 2014 relisting ]

Lofin 2 *

f Oseil 26 Oseil 21

Partners approve Lofin 2

2014 prospect selectlon

_

[Extension to PSC

[Commitment well selection|

Oseil 27 Oseil additional

JSA's awarded

New conventional PSC review

Drilling

=S|gn deal/s

Exploration?

A New Approach to Asian Energy

Legend
Code Activity type

Lion Corporate
Held Assets General Exploration

Held Asset Field Activities (Drilling/Seismic)

Lion New Business Activities

www.lionenergy.com.au

Forecast Key Event /News flow ik

(Note: There is no guarantee that activities shown will occur. In addition, the

timing of anticpated activities is indicative only. They are dependant on
factors such as Government of Indonesia and Joint Venture approval, rig

availability and unforseen delays)
As of May 2015

May 2015 |
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Thank you 55

For more information please contactir TR E Z{= &, 1EBLE

Kim Morrison Stuart Smith

Chief Executive Officergg [ F#11TE Executive Directorffi {T& %=
kmorrison@lionenergy.com.au ssmith@lionenergy.com.au
Office/\ 5]F 1H: +61 8 9211 1500 IndonesiaEl[Ef2fil: +62 811 460 395

MobileF{1: +61 404 490 964 SingaporeZffiNi: +65 9820 3889



