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Notice of change of Interests of substantial holder

No 05395 P |

e 1 QT2

To Company Name/Scheme Lemur Resourees Limited (Lemur} -

ACN/ARSN ACN 147 241 361

1. Details of substantial holder {1

Name Bushveld Minerals Limited (Bushveld)

ACN/ARSN (if applicable) Ingriporated and registered in Guemsey with registration number 54506

Ther was & change In the interests of the substantial

halder on 23 June 2015
The previsus notics was glven to 1he company on 12 June 2016
The previous notics wes datad 12 June 2015

2. Prevlous and presant voting powar

The total number of vates attached 1o all the voling shames In the company o voting intefests In the schame that tha substantial holder or an associate (2)
had a elevant interest (3} in when last required, and when now required, to give a substantial holding notice to the company or scheme, are a3 follows:

Class of securities (4) Previous notice Present notice
Pemon's votes Voting power (5) Parson's voles Voting power (5}
%TQ%';"ARY FULLY PAID SHARES | 115 197,007 £356% 118,799,134 65.54%

3. Changes in relevant Interests

Particulars of each change in, of change in the natune of, 2 ralevant inferest of tha substantial holder or an asseciate in voting securities of the mrnpany or
scherme, sincs the substantial holder was last equined to give a subatantial holding notice to the company or scheme are &5 follows:

Date of changa | Pereon whee Mature of change (6) Consideration given In Clacz and numbar of | Person’s voles affecied
relevant interest relatlon to change (7) sacurities affected
changed
23 June 205 Bushweld Acquisition of relevant | $0.06 per Lemur share 3,602,037 Shares 3,602,037
Interest in Lemur upon
acoeptancs of
Bushweld's offar dated
12 Jun= 2015 contained
in is bidders staterent
datsd 29 May 2015.
4, Present ralevant Interests
Paiticulars of cach ralovant interest of the substantial halder in voting sacurities after the change am as follows:
Holder of Renisiered halder of | Person entilled to be Nature of relevant Class and number of Perscn's voles
relevant saauritles registered a5 holdar (8) | Interest (8) geryirities '
interest
Bushvekd Bushveld Minerals Bushveld Minerals Repistered Shareholder | 118,799,134 118,794,134
Limited Limited ordinary shares

&. Changes in az3ociation

The persons who have become msoclates (2) of, cezsd to ba associates of, or have changed the nature of their asscciation (9) with, the substantial holder

in refation to voting Interests in the company or schema are &5 follows:

Nama and ACN/ARSN (if applicabie) Mature of association

N/A
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6. Addressas

The addresses of persons named in this form are a5 follows:

Narre Adldre=s
Lemur Resouroes Limited | suits B, 62 Ord Streat, WEST PERTH WA 6005
Bushveld Minerals Limited C/- Stoinepnaig Paganin, Laval 4, 16 Milligan Streat, PERTH WA 6000 {Aftention Jonathan Murray)
——
Signature
print nama Jorathan Murray capacity  Pursuant to power of attormay dated 22 May 2015

i
sign hera %@—/‘:ﬁ\./\X/\_,/\/\ date 23 Jure 2015

\ DlRE&TLst

(1) If there are a number of substantial holders with similar or related relevant inferests (eg. a conperation and its related corporations, or the manager and trustes
of an equity trust), the rames could be included in an annexure to the form. If the relevant interests of & group of persons amr essentially similar, they may be
refarred 1o throughout the form as a speclfically named groun If the membership of each aroup, with the names and addneses of members is clkearly set out In
paragraph 6 of the fom,

(2)  Se=the definition of "associate” in section 9 of the Corporations Act 2001.

(3) Seeihe definition of "relevant interest’ in seclions 608 and 671B(7) of the Corperations Act 2001.
(4) The valing shares of 2 cofnpany constituts one class unless dividad into separale classss.

(8) The person's voles divided by the fotal vetes in the body corpaorata or scheme multiplied by 100.

(6) Include details of:

{a) any relevant agreement or olher circumstances because of which the change in relevant interest oocurned. IF subsection 671B(4) applies, a copy of
any docurnent setting out the temms of any mlevant agreement, and & staterment by the pemon giving full and accurate detaiis of any contract, scheme
or arrangemeant, must aasompany this form, tagether with a wrltten statemeant cartifying this contract, scheme or arangament; and

{1} any quallfication of the power of a parson 1o axarckes, contral the axsrcks of, or influenc the axercls of, the voting powers or dispasal of the
securities to which the relevant interest relates (indicating clearly the particular securifies to which the qualification applies). ‘

Sep the definition of "relavant agreement” in saction 9 of the Comparations Act 2001,

(7} Details of the consideration must include any and all benefits, meney and other, that any person from whom a relevant interest was acquired has, or may,
become entltled to recelve in miation to that acquishtion. Detalls must be included aven if the benefit is conditional on the happaning or not of a contingency,
Detalls must be Included of any benefit pald on behalf of the substantial halder orits mlata In relation to the acquisitlons, even If they are not paid directly
1o he person from whom the relevant intarest was acouired.

(8} If the sukstantial holder & unable t detemmine the ldentity of the person (8g. if the ralevant Intensst arises bacalss of an optlon) write "unkrown".

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




