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6/26/2015
From: Steven Lau
Phone: 852-3678-0618
Fax: 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited

To: ASX Company Announcements Qffice

Phone:

Fax: +6| 29778 0999/ +&1 2 9347 0005

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Please find attached a2 completed Form 604 “Change of interests of substantal holder” for Black
Crane Asia Opportunities Fund's share ownership position in Emeco Holdings Limited (ACN:
112 188 815).

| trust that the document has been filled out correctly but if there are any questions or missing

information please feel free to contact me by phone or e-mail (steven. lau@wolverhill.com)

Best Regards,

Steven Lau
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Form 604

Corparations Act 2001
Section E718

Notice of change of interests of substantial holder

To Compeny Nama/Schome

ACH/AREN

Emeco Holdings Limited

ACN: 112188 B15

1. Datalls of substantial holder(l)

Name
ACN/AREN {if appilcabic}

There was a change fn the interests of the

substantial holder on

The provious natice was given 19 the compony on

Tha praviaus noties was datad

Black Crane Asia Opportunitiss Fund

248 2015

18/ 5 /2015
14 5 1201%

2. Previous and presant voting power

Thee KAl ruather of votes Btachad to a1l the vating shases In the company or voting intarzsts |n the schame that tha supstantinl halger ar an azsoelate (2) had a retevart Interest ()
inwhen tast eaquired. Bnd Wiien news requirad, 1o give 3 substentlai helding notice i the campany o scham, ans 23 follows!

Clpss of securitles (1) Previous netice Present, Aatiea
Pargon's voles | Vnang powes {5) Farsans vajes]__ vating powgr (5)
Ordinary Shares 50,008,272 | 8.4% 56,043,924 9.5%

3. Changes In nelavant intemsis

Pamiawiars of each change n, or chinga in the rature of, a redevant Inicrest of the subsaniial hokdor of a0 assotiate jn vating seeurities of the campany of scheme, sinet the
suberatial haldor was ks requlred to giva a substantlal holding noties to the company oF scherne aro 28 follaws:

Date of Person whise Nawwre of Considaration Cless amd Person's votes
thange relevant, Interest changa () gluen in ratatian aumber of affocted
ghanged lo change (7} sacuritles
affected
L
4. Present retovatit Interssts
Partlcufars of cach ralavant Inferest of the substantial huldar in voting securiting ater thy divange are 35 foliows!
Holgar af Reglstercd Persan ontitled Nalura of Cloge and Person's vates
ralevant holder of 1 ba registercd ] nurmber of
Interest sacurities ac halder @ Interest ) securlties

i
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5 Chongos In association

“The persors who hiove become associates (2) of, coased 1o ba astaciates of, or have changed the neture of thelr aesociatian (5) with. the substantial holder i retation ta veting
Interfats in the company or sehame e 5 follows:

Nara and ACN/ARSN Gf applicable) Nalura of g5s0tiation

6. Arkiressi
Tha addresaes of persons named in this form areras Teows

Nitia Adress
Btaek Crana Asla Opportunilies Fund | 2nd Flogr, Harbour Placo, 103 South Church Slraot, P.0O.Box 472,

George Town, Grand Caymen, KY1-1108, Gayman |slande

I —— y
Signature
i, s Edward J. Rogel's apey Ldirector
sign here 0 dae 25/ § /2015
bdupt L)) Rgalhe
(/ v
]
BIRECTIONS

3 (T thede ara & Rumber of substantial holders with similar of related relevant Inferests (29, 3 corporation and i related eoiparations, of the menader and rustes of an

[
5
®

)

equity s, the namos could ba intludnd in an st & tha form. 1fthe ratevant infasests of 2 greup of parsons gre essentiatly similns, they rey ba rafarrad (o
troughout tha farm a3 2 3pes!figatty iamad group IF the mambershlp of each groug, with the nomes and sdtresses of members i€ cloarly st cut in paratiraph 6 of the

fam.

Sep the dofinition of “associae” In section 3 af the Corporations Act 2000,

%an the definition of “relewl interest” In sections 608 ond 571Bﬂi of tho Corporations Act 2001,
"Tha votlrg shares of a company canstituté Ane lars Lnless dhvidad inta separat classet.

The parsan's vales divided by the lotal vatas In the body corerate or stheme multiplied by 120,

Includa datils of:

&) gny folavant agreement oF other clrcumstances bocouso of which tha change In relevant intarast cooumed. If subsection 6718(4) applice, a epy of any
AOCUMARE $oling OUT Tha LoMmS of any relavant MPEEmEAL, and 8 SEtEmenk by the pessan giving full and sczufate detiis of oy contract, schome of
SIrEAGEMAnt, must sccompany this form, togaliner wilht 2 writtan statement tartitying thls contriet, scheme or amangement; and

1
[} any qualitication of the power of & peison W exerciss, corfrol the axendse of, or influncn the axerelde of, this vating powars o dispocn] of the Securities 1o
which the relever, interast relates {indiating clearly We parlcuiar securlties 1o which thequatlicaton applles).

S tha deflRition of “relavant agreement” in saction § of whe Corporations Act 2001,

Dietalls of the considomtion must include any and af Danulits, moncy and othor, that any person {rom witam 2 relavang intarast wes acquired has, of may, beram'e
antltied ta reccive i rolation o that acquisltien, Detalls must be includad even If th benefil is eanditisnal onthe tppening er not of a conlngancy. Detalls must be
included of any banaflt il an bahll of the submantial hekder or its assoclace i relatian t tho acquisitions, avan if thay are nok pold dirdctly to the persen [ram wham
tha relevant Intacast was sonulned,

1§ thae aubistantial holder |5 unable to decerming the identity of the person (g, if the relovant interest arlsas beceyse of an aptlon) write “unkngwn®.

Give dintalls, IF approprlate of the presant assoclatinn and any changa in that asseckatlon since th lost substantfial bulding notice.

37



