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6/26/2015
From; Steven Lau
Phone; 852-3478-0618
Fax; 852-3678-0666

Company Name:  Wolver Hill Asset Management Asia Limited

Tor ASX Company Announcements Office

Phone:

Fax: +61 29778 0999/ +61 2 9347 0005

Re: ASX Form 604 for Black Crane Asia Opportunities Fund
Dear ASX,

Mease find attached a completed Form 604 “Change of interests of substantial holder” for Black
Crane Asia Opportunities Fund's share ownership position in Emeco Holdings Limited (ACN:
[12 188 815).

| trust that the document has been filled out correctly but if there are any questions or missing

information please feel free to contact me by phone or e-mail (stevenlau@wolverhill.com)

Best Regards,

Steven Lau
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Notice of change of interests of substantial holder

Form 604

Corparations Act 2001
Section BMB

To Compeny Mame/Schome

Emeco Holdings Limited

ACNJAREN

ACN: 112188 B15

1. Datsils of substardint noldarl)

Ngmo Black Crane Asia Opportunities Fund

ACN/ARSN {il oppilcable)

Thime was o chiange in the interests of the

substantial hokder an 24,6 /2015
The previous Aatics was given to the company on 18/ 5 42015
The previous notlce wes dated 1445 ;20135

2 Previous and presont vatlng powear

The total umbet of votes attached ta 81 tha voting shares in the campany of yotlng Interests In the scheme that the substantial halder or an agsoclate (2) had o rofevant Interast (3)

inwhen bst required, and when now roquired, 10 gite

& subsiantial holding oticn to the company or s¢hama, are 35 falows:

(y4s of sacuities (4)

Previous notice Prusant notice

‘s vatar | Voting oowor (5) Persan’s vates] voting power (5t

Ordinary Shares

50,098,272 | 8.4% 56,943,924 | 9.5%

2 Changas In ratavant inferests

Particutars of each change In. orchanga in the Aalue
aubstantial holdor was [ast required to gjive o substant

of. 2 relevant incarest of the substintial hotder or 8n associats in veling ecuriies of the comparly of schame, sinco the
1e1 froldlng notice ke tha company of stheme aic 85 follows:

Date of Rersen whose Nanre &f Conslderation Cles an Persan’s votes
chenge relevent Iierast change () fven intelation numbar of olliceted
changed 1o cnanga (7) sapuritias
affacted
]
4, Prosent refovatt Interosts
Paiculars of mach Folevant Inerest of the substantial bolder [n voting securlties aftar 1h chiange Af a2 follows:
Holder of Registered Prasson entitted Maure of Class and Farson’s voies
relevant holder of 1o e registerod relevant number of
intorost serritios ax holver (8 Interest (B) securlties
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5 Changas in sssocltion
Tho parsers who have become assacletes (2) af, cogged 1o be assotlates of, or hawe changed tho nature of their associatian () with, the substartial nolder in retation to veting
[nterosts In the company oc schame ara 26 follows:

Nama and AGNJAREN (F #ppiicable) Nature of aszoelation

6. Addroxscs
fha addresses of persons namad In this faem are o5 follows:

Name Addrass
Black Grane Asla Opparluniies Fund | 2nd Floar, Hathour Flace, 103 South Church Siraot, P.O.Box 472,

George Town, Grand Cayman, KY1-1108, Gayman |stands

S — '
Signature
winrame =dward J. Rogers wpacity Lirector
sign hers: ae 257/ & /2016
bupt L)) Rosths
{/ v/

i
DIREGTIONS

{1 I tere are & Aumber of substantial halders with similar o¢ mlated rulevant reresis [eg.  cosparation and It retiled corporations, orthe menager and Lustaa of an
ity tusth, the Rames spuld be included in an annerure (o tha form. 1fthie melevant Interests of a group of parsons are essantiatly simllor, they may be referad to
thuaighout the farm g5 3 speclfically named graup If thie enemberahip of each grewp, with the aaniss aid addresses of mombers |5 clearly set cul, in poragroph 6 of the

farm.

] £as the dafinition of “aseaciote” i seetion 8 of the Corporatlans Act 2007,

&} Sop the dafinitlon of “elovant nterest’ In sectians 538 and E'HBl'!i of the Corpacalions Act 2001,
(] “The vaxing Shares of & compy cansilule o clags unless dividlad intix sénarate clysias,

{5) The persan's vates divided by e tote viles 17 the body corparate or sehema multlpilad by 100,

6) Ineluda details of:

1] any relevant agreamant or ottt clreumstances bcalsse of which the chenge b relevant Interest oceurred, If subvsection B716[4) applies, a copy of any
JdORIAYSRL Sauting out the Lens Of any mlavanl fgrosment, und 2 stulemiant by the parsan ghving full and awurate detalls of nny contract, schofme of
HFIGRMERT, Mt accompany this fomm, togulhes it 2 Wiitten Statement cartiying ihis conlract, yeheme gr ambagement: and

|

[} By quulification of the powor of & peisan te exurcio, carial the exurcise of, or nlluenca the extreksa i, tha vating powar or gisnasol of the Securitles
e lvant fntofest ratates (Indicating cearty the particuler sccurites o which the qualiicatian Bplias).

Sae tha dafinitian of "relavar agreamant” in section 5 of the Corporetions Act 2001,

vl Detalls of Lhe corslderation misst inhuda any and 2l benefits, meney and oiher, theL sny persan [rom whom @ elevant interest was acquired has, of iy, becom'e
cntitted to recaiue In ralstion Lo that acqulsition, Detalls must e included avan If thg bengfit, is conditlonal an the haphening ar noL of a contingancy. Deteils must bg
incuded of any benefit paid an peball of the tuketantiel hotrer or Its AS50CIEEe In rulatfon w0 te AcRuiitions, even if thay are nit pitid diraetly t the parsan fom wiwt

tha relavant intarast was acquined.

& \f the substantial hokier |5 tnabla w detwrmine the iantity of the peson (eg. IFihe ralevant ineeres, arlsas because of an option) vl “urknown”,

] Giva datnis, 1F appropriate, of the presant assaclation and any changa in that assaciation sinee the 1ast cubstantlal holding netice,
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