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Corporations Act 2001

Sactlon 671B
Notice of change of interests of substantial holder

]ig Company Name/Scheme  Lemur Resources Limited (Lemur)

ACN/ARSN ACN 147 241 361

1. Detalls of substantial holder (1)

Name Bushveld Minerals Limiteq (Bushveld)

ACN/ARSN (if appllcabié) Incarporated and ragistered In Guernsey wilh reglstration number 54506

Thare was a ¢change In the interosts of the
substantial holder an 30 June 2015

Tha previous nofice was given to the company on 30 Juna 2015

Tha previous nolice was dated 30 Juna 2015

2. Previous and prasent voting powar

The total number of votes attached to all the voling shares in the company or voting interests in the schema that the substantial holdar or an
associate (2) had a relevant interest (3) in when last required, and when now required., to give a substantial holding netice to the company ar
scheme, are as follows: N :

Glass of securities (4) Previous notice Present notice

Person's voles Vating power (5) Person's votes Voting power (5)

ORDINARY FULLY PAID SHARES
(ORD}

132,132,414 72.90% 136,132,414 76.11%

3. Changes In relevant interasts

Partlculars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantlal holder was last required to glve a substantial halding notics to the company or scheme are as
follows:

Date of change | Person whose Nature of change (6) Consideration given in | Class and number | Parzon's votas
relevant interest relation to change (7) | of securities affected
thanged affected

30 June 2015 Buzhveld Acquisition of relevant | $0.06 per Lemur 4,000,000 Shares | 4,000,000
interest In Lemur upon | share .
acceplance of
Bushveld's offar dated
12 Jupe 2015
contained inits
bidder's statement
dated 79 May 2015.

4, Presant relevant Interesis

Parlicuiars of each ralavant interest of tha substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitied to be Nature of ralevant Class and number Parson's votes

relevant of securities registered as halder interest (6) of securities

interest (8)

Bushveld Bushvald Minerals | Bushveld Minerals Reglstared 136,132,414 136,132,414
Limited Limited Shareholdar ordinary shares

6. Changes in association

The persons who have become associates {2) of, ceased to be associates of, or have changed the nature of their association {8} with, the
substantlal holder in relation to voting interests in the company or scheme are as follows:

Namea and ACN/ARSN (if applicable) | Mature of association
MN/A
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6. Addresses
" The addresses of persans narmed in this forrn are as follows:
‘Nama Addrass
Lemur Resgurces Liniitsd Suite &, 62 Ord Street, WEST PERTH WA 6005
Bs shveld Minerals Limitad &tf;;;neprsis Paganin, Level 4, 16 Milligan Street, FERTH WA 6000 (Attention Jonathan
'_ .
Slgnature
print name Daniel Tydde ' capacity  Pursuant to power of attorney dated 22 May 2015
sign here /W date 1 July 2015
,«/}/ DIRECTIONS

{1} I thera are a number of substantial holders with simllar or ralaled relavant intarésts (ag. a corporation and its related corporatlons, or the
- manager and trustee of an equily trust), tha names cauld he includad in an annexura to tha farm. If the relevant intarasts of a group of parsons
ara assentially similar, thay may be referred to throughout the form az a specifically named group if the msmbsrshlp of each group, with the
names and addresses of members is clearly set out in paragraph § of the form.

(2} See the deflnitlon of "assoclate” in section 9 of the Carporations Act 2001,

{3} See the definition of "relevant Interest” in sections 608 and 6718(7) of the Corporatlons Act 2001.
(4} The voting shares of a company constitute one class unlass divided into saparate classes.

(5} The person's voles divided by the total votes in the body corporate or scheme multiplied by 100.

(8} Inglude datails of:

{a) any relevant agreement or other circumstances because of which the changa in relavant interast eccurred. If subsection 6718(4)
applles, a copy of any documant setting out the lems of any ralevant agreament, and a statamant by the parson giving full and accurate
details of any contract, schame or arrangement, must accompany this form, together with a written statement ceriifying this contract,
scheme or arrangement; and

(1)} any qualification of the powar of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securilies to which the relevant interest relates (indicating clearly the particular securities to which the gualifleation applies).

See tha definition of "relevant agreement” in section 9 of the Corperations Act 2001.

() Details of the canslderation must Include any and all benefits, monay and other, that any parson from whom a ralavant interast was acquired
hag, or may, bacome anlitled to receive in ralation to that acquisition. Datails must ba included even if the banefit is conditional on tha happaning
ar not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or ite aszociate in relation to the
acquisitions, even if they are not paid directly to the persan from whom the relevant inlerest was acquired.

(8)  Ifthe substantial holder is unable to determine the identity of tha person (ag. if the ralevant interast arises because of an option) write "unknown'.

(8) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notlce.




