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To C;ompany Mame/Schema

ACN/ARSN

Lemur Resources Limited (Lemur)

ACN 147 241 361

1. Details of substaritial holder (1)

Namea

ACN/ARSN (if applicable)

Bushveld Minerals Limited (Bushveld)

Incorperated and registered in Guernsey with registration number 54505

There was a change in the interests of the
substantial helder an

The prev.iuu's notice was given to the company on

The previous notice was dated

2. Previous and present voting power

1 July 2015
1 July-2015

1 July 2015

The total number of votes atached to all the votlng shaves In the company or votlng interasts in the scheme that the substantial haldar or an
associate (2) had a relevant interest (3) in whan last reguired, and when now required, to give a substantial helding notica ta the company or
scheme, ara as follows:

Class of securlties (4)

Previgus nollce

Presant notlce

Parzon's votas

Voting powar (5)

Parzon's votes

Voting power (5)

(ORD)

ORDINARY FULLY PAID SHARES

136,132,414

T5.11%

138,030,766

76.15%

3. Changes In relevant Interests

Particulars of @ach change in, or change in the nature of, a relevant intarest of tha substantial holder ar an associata in voting securities of the
company or scheme, since the substantial holder was [ast required to give a substantial holding notice to the company or scheme are as

follows:

Date of change | Person whose Mature of change (6) | Conslderation glvanin | Class and number | Person's voles
ralevant interest refation to change (7) | of securities affacted
changed affected

1 July 2015 Bushveld Acguisition of relevant | $0.08 per Lemur 1,898,352 Shares | 1,898,352

Intarest in Lemur upon | share

acceptancs of
Bushveld's offer dated
12 June 2045
contained in its
bidder's statement
dated 29 May 2Q15.

4, Prezant ralavant interests

Particulars-of each relevant interaat of the substantial holder in voling securities after the change are as fallows:

Holder of Registered holder | Peraon entitled to be Nature of relevant Glass and number Person's voles

relavant of securitles registerad as halder interast (6) of securities

Intarast (8)

Bushveld Buzhveld Minerals | Bushveld Minerals Reqistered 138.030.766 138,030,766
Lirnited Limited Shareholder ordinary shares

5. Changes in associatlon

The persons who have become assoclates (2) of, ceased to be assoclates of, or have changed the nature of their asseclation (8) with, the
substantial holder in ralation to voting interests in the company or scheme arg as follows:

Name and ACN/ARSN (if applicable)

Mature of association

M/A
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6. Addrezsos

The addrassas of persons named in this form are as follows:

Name Address
Lemur Rezources Limitad Suita 5, 62 Ord Stroal, WEST PERTH WA 6005
Bushveld Minerals Limited hCAtr?EtS;neprels Faganin, Lavel 4, 16 Milligan Streel, PERTH WA 6000 (Attentlon Jonathan
.
Signature
‘print nama Danfal Tydda - C capacity  Pursuant to power of attorney dated 22 May 2016

slgn here ///5 data 1 July 2015
- j :

C—// ' DIREGTIONS

(1) [Fthere are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and frustee of an-equily trust), the names could be included in an annaxura to the form. If the relevant’infarests of a group of parsons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membershlp of each group, with the
namas and addrasses of members is clearly set aut In paragraph & of the form.

© {2} . See the daefinition of "associate” in section 9 of the Corporations Act 2001.

(3) Geeatha definition of "relevant intarast™ in sections 608 and 6718(7) of the Corporations Act 2001,

(4} The voting shares of a company constitute one class unless divided into separate classes.
{6) The person's votes divided by the tatal votes In the body corparate or scherme multiplled by 100

{6} Include details of:

(a) any ralavant agreament or other circumstancas because of which the change in relevant Interest ocurred, If subsection 8718(4)
applias, a copy of any documaent safting out the terms of any ralavant agreament, and a statemant by the parson giving full and accurate
details of any contract, scheme of arrangement, must accompany this form, together with a written statement certifying this contract,
gcherne or arrangement; and

(b) any qualification of the power of a person to exercise, contral the exercise of, or influence the exercise of, the voting powers or disposal
of the securitles to which the relevant interest retates (indlcating clearly the particular secarities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all banefits, money and other, that any parson from whem a relevant interest was scqulred
has, or may, become entitled to recelve in reiation to that acquisition. Datails must be included aven if the bensfit iz conditional on the happening
or not of a contingency. Details must be included of any benefit paid on behalf of the zubstantial holder or its aszociate in refation to the
acquisitione, even if they are not paid directly to the person from whom the relevant interest was acguired.

(8)  If the substantial hoider is unable to determine the identily of the person {eg. if the relevant interest arises bacause of an option) write "unknown".

(9 Give detalls, If appropriate, of the present assaciation and any change in that association sinces the last substantial holding notice.




