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Form 604
Corporations Act 2001 )
- Bection 6718
Notice of change of interests of substantial holder
To Company Name/Scheme  Lemur Resources Limited (Lemur)
ACN/ARSN ACN 147 241 361

1. Details of substantlal helder (1)

Name

ACN/ARSN (If applicable)

Bushveld Minerals Limitad (Bushvald)

* Incorporatad and registered in Guernsey with Teglstration numbar 54506

There was a change in the Interests of the
substantial holder on

The previous netice was given {o the company on

The previous notice was dated

2. Previous and present voting power

10 July 2015

9 July 2015

9 July 2045

The total number of votes attached to all the voting shares In the cempany er veling interests in the scheme that the substantial holder or an
associate (2} had a relevant Interast (3) in whan last raquirad, and when now requlred, to give a substantial holding notice fo the company or
scheme, are as follows:

Clase of securities (4)

Pravious notice

Present notlee

Person's voles

Voting power (5)

Person's votes

Voling power (5)

(ORD)

ORDINARY FULLY PAID SHARES

141,126,002

77.86%

146,386,102

80.76%

A. Changes in relevant interests

Particulars of each change In, af change in the nature of, a relevant inlerest of the substantlal holdar or an associate in voting securities of the
company or scheme, singe the substantial holder was last required to give a substantlal holding notice to the company or schefne are as

follows:
Date of change | Person whose Mature of changs (8} | Consideration given in | Class and number | Person's voles
_relevant interest relation to change (7) | of securitles affacted
changed affected
Bushveld Acquisition of relevant | 30,06 par Lemur 5,260,010 Shares | 5,260,010

10 July 2015

interest In Lemur upon
acceptance of
Bushveld's offer dated
12 June 2015
contained int fts
blddar's statement
datad 29 May 2015.

share

4. Present relevant Interests

Particulars of each relavant interest of the substantial holder in voting securitles after the change are as follows:

§. Changas In ag=ociation

Holdar of Regiztered holder | Person entitled to be Nature of ralavant Class and number Parson's votes
ralevant of securities reglstered as holder interest (6) of securities
intarast £)]
Bushveld Bushveld Minerals | Bushveld Minerals Reglstered 146,386,102 146,386,102
Limited Limited Eharaeholder ardinary shares |

The parsons who have becorne assoclates (2) of, ceased to be associates of, or have changed the nature of their agseciation (3} with, the
substantial holder in relation to vating Intarests in the company or scheme are as follows:

MNarme and ACN/AREN (if applicable)

Nature of association

N/A
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6. Addresses

The addresses of persons named In this form are as follows:

Namae . Address
Lemur Resources Limited Suite 5, 52 Ord Street, WEST PERTHWA 8005
Bushveld Minerals Limited hCﬂl;:;;;neprem Faganin, Lével 4, 16 Milligan Street, FERTH WA 6000 (Attentian Junalhan
‘Signature
print name Daniel Tydde . ‘ ’ capachty  Pursuant to power of aftorney dated 22 May 2015

sign here j/% date - 13 July 2015
. 4 — _

"

(1) Ifthere are a number of substantlal holders with similar or related relevant interasts (eg. a corporation and its refated corporations, or the )
manager and trustee of an equily trust), the names could ba included in an annexura to the form. If the ralavant interests of a group of persons
are essentially simifar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form.

DIRECTIONS

{2) Seethe definitlon of "associate” In sectlon 9 of the Corporatians Act 2001.

{3) 3ee the definition of "relevant inferest” in sections 608 and 6718(7) of the Corparations Act 2001,
(4) The voting shares of a company constitute one class unless divided into separate classes.

() The person's votes divided by the total votes in the body corparate or scherne multiplied by 100.

(8) Include details oft

(a) any relevant agreement or other dircumstances because of which the ¢change In refevant intarest occurrad. If subsaction 671B(4)
applies, a copy of any document satting out tha tarms of any relavant agreament, and a statement by the parson giving full and accurate
details of any contract, scheme or arrangement, must accompany thig form, together with a written statement certifying this contract,
scheme or arrangement; and

(b any qualification of the power of a person to exercise, control the exercise of, ar influence the exercise of, the voling powers or dlsposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies),

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

(73 Detalls of the conslderation must Include any and all benefits, meney and other, that any person from whom a relevant interest was acquired
has, or may, bacoma entitlad to raceiva in ralation to that acquisition. Details must be included even if the benefit is conditional on the happening
ar not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its asseciate in relatlen to the
acquisitions, even if they are not paid directly to the peracn from whem the relevant interest was acquired.

(8) Ifthe substantial holder is unabla to datermine the identity of the person (eg. ifthe relevant interest arises because of an option) write "unknown"”.

(9) Glve details, if appropriate, of the prasent assoclation and any changs in that assosiatlon sincs the last substantlal halding notice,




