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Form 604

Corporationz Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schema  Lemur Rasources Limited (Lemur)

ACN/ARSN ACN 147 241 361

1. Details of substantial holder (1)

Name Busghvald Minerals Limited {Bushvald)

ACN/ARSN (if applicable) Incorporated and registered in Guarnsey with registration number 54508,

There was a change in the interests of the

substantial holder on 14 July 2015
The previous notice was given to the company on 10 July 2015
The previous notice was dated 10 July. 2015 :

2. Previous and present vating power

The total number of votes attached to all the votlng shares in the company or voting interests n the scheme that the substantial holder or an
associate (2) had a ralevant intaresat (3) in when Jast raguirad, and when new raquirad, to give a substantial halding notica to the company or
scheme, are as follows: : : ‘

Class of securitles (4) Pravious notlca Prasent notlce -

Parson's votes
148,651,547

Person's votes

146,386,102

Votlng power (5)
&0.76%

Voting power (5}
82.01%

ORDINARY FULLY FAID SHARES
(ORD)

3. Changes In relavant Intarests

Particulars of each changs in, or change in the natura of, a relavant interest of tha substantial holdar or an associate in voting sacurities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows: ‘ '

contained in its
hiddar's statemeant
dated 20 May 2015.

Date of change | Persen whose Nature of changes (§) Consideration given in | Class and number | Person's votes
relevant intarast relation to change (7) | of securltles affectad
¢hangad affected

10 July 2015 Bushveld Acquisition of relevant | $0.06 per Lemnur 2,265,445 Shares | 2,265,445

Interest In Lemur upon | share
accapance of

Bushveld's offer dated

12 June 2015

4. Pragant relevant Intarests

Particutars of each relevant interest of the substantial holder in v'c:ting securities after the change are as follows:

Helder of Registered holder | Person entitled to be Nature of relevant | Class and Rumber Person's Yotes

relevant of securities registered as holder Interest (6) of securities

interast 8)

Bushveld Bushveld Minerals | Bushveld Mineralz Registered 148,651,647 148,631,547
Limited Limited Shareholder ordinary shares

5. Changes in association

The persons who have bacome assoclates (2) of, ceased to be associates of, or have changed the nature of thelr assaclation (9) with, the
substantial holder In relatlon to voting Inleres(s In the company or schame are as follows:

Name and AGCMN/ARSN (if applicable)
N/A -

Nature of association
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5. Addraszes

The addresses of persons named in this form are as follows:

—

o

Naime Address
Lemur Resources Limited . Suita b, 62 Ord Streat, WEST PERTH WA 6005 .
Bushveld Minerals Limited atr?;;;naprais Paganin, Laval 4, 16 Milligan Streat, PERTH WA 6000 {Attantlon Janathan -
| ‘
Signature
print name Danial Tydde L capacity  Pursuant to power of attorney dated 22 May 2015

sign here 7—7/ ' " date 15 July 2015
/ DIRECTIONS

(1} Ifthere are a number of substantial halders with similar or related relevant intérests (eg. a corporation and its refated ¢omporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relavant intaraats of a group of persons
are essentlally simllar, they may be referred to throughout the form as a specifically named group if the memberzhip of each group, with the
names and addresses of members is clearly set out In paragraph 6 of the form. '

(2) See the definition of "associate” in section 9 of the Corporations Act 2001.

(3) Sea the dafinition of "relevant intaragt" in sactions 608 and 671B(7) of the Corparations Act 2001,
.(4) The voting shares of a company constitute one class unless divided into separate classes.

(%) The ﬁeréon's voles divided by the total votes in the body corporata or schame multiplled by 100,

(6) Include details of;

(a) any relevant agreement or other circumstances because of which the changa in ralavant interast occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the parson giving full and accurate
details of any contract, scheme of arrangement, must accompany this form, together with a written statement cerifying this contract,
schema ar arrangemeant; and .

(b) any qualification of the power of a person to eXelcise, control the axercize of. or influence the exercise of, the voting powers or disposal
- of the securitles (o which the relevant Interest relates (Indigating clearly the particular securities to which the qualificatlon applies).

See the definttion of "relevant agreement” In section & of the Corporations Act 2001,

(7)  Details of the consideration must include any and all benefits, money and other, that any persen from whaom a relevant interest was ageuired
has, or tay, become entilled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happaning
or not of a contingency. Details must be Included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acguisilons, even if they are not paid directly to the parsan from whom the rélevant intérest was acquired.

(8) Ifthe substantial holder is unable to determine the Identity of the peraon {eg. if the relevant inlerest arisea becauss of an option) writa "unknown”.

(9) Give details, if appropriate, of the present association and any change In that assoclation since the last substantial holding notice,




