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RESULTS FOR ANNOUNCEMENT TO THE MARKET

Current Reporting Period: Half-year ended 31 December 2014
Previous Reporting Period: Half-year ended 31 December 2013

Dividends

No dividends have been paid or provided for during the half-year.

Refer to the Directors' Repoft - Review of Operations for an explanation of the above information

Results to be announced to the market

Revenue from ordinary activities

Loss after tax attributable to members

Loss for the half-year attributable to members

Up 723.1o/o

Up 723.1o/o

AUD$

252,775

252,775

to

to

Other lnformation

Net Tangible Assets (cents per share)

31 December2014

(0.e20)

31 December2013

(0.28e)
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WolfStrike Rentals Group Ltd (formerly CFT Energy Ltd)
ABN 72 107 745 095

DIRECTORS' REPORT

The Directors of WolfStrike Rentals Group Limited (formerly CFT Energy Ltd) (the Company) present

their report together with the interim financial report (restated) for the half-year ended 31 December
2014, and the review report thereon.

DIREGTORS
The names of Directors in office at any time during or since the end of the half-year are:

Mr. Harry Fung
Mr. Robin Armstrong (appointed 13 October 2014)
Mr. Quentin Olde (appointed 29 October 2014)
Mr. Chris Burrell (appointed 23 December 2013, resigned B August 2014)
Mr. Andrew Roach (appointed 9 January 2013, resigned 15 September2014)

REVIEW OF OPERATIONS
The loss of the Company for the half-year ended 31 December 2014, after income tax amounted to
$252,755 (2013: $34,955).

The Company continued to operate as one segment during the period, being the evaluation of
investment opportunities in the Australasia region and in November 2014 entered into an agreement to
acquire 100% of the Wolfstrike group of companies. Further information on this agreement and the
results of activities since are included in the Subsequent Events disclosure below.

SUBSEQUENT EVENTS
On 13 November 2014,hhe Company announced to the market that it had entered into an agreement
to acquire 100% of WolfStrike Rental Services Limited and its associated distribution companies
(WolfStrike). WolfStrike is an information technology company with a core focus on renting
technological products and services to the SME market. This coupled with an established rental book
of approximately $4,000,000, the WolfStrike group companies are currently profitable and cash flow
positive.

The deal was subject to a number of conditions precedent clauses.

The conditions precedent which were satisfied at a shareholder meeting on 20th March 2015 included:

o A change of name of the Company to WolfStrike Rentals Group Limited;

. A share consolidation of 2for 1 shares in CFT Energy Limited; and

. Approval from shareholders to acquire the WolfStrike Group as set out in the notice
of meeting.

The final condition precedent clause, the requotation of the Company's securities on the Australian
Securities Exchange (ASX), is yet to occur and as such the WolfStrike Acquisition is yet to complete

Additionally the Directors propose to issue a prospectus to raise a minimum of $2,000,000. This was
approved by Shareholders at the EGM and the process is currently underway.

The Company has also raised $2,000,000 subsequent to the end of the reporting period through the
issue of convertible notes and convertible loans. ln addition, the convertible notes that were on issue
as at 31 December 2014were repaid in April2015.

The Company anticipates that the proceeds both from the Prospectus and in the shortterm from the
convertible notes will be sufficient to provide the Company with working capital to meet its operational
needs.
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WolfStrike Rentals Group Ltd (formerly CFT Energy Ltd)

ABN 72 107 745 095

This report is signed in accordance with a resolution of the Board of Directors:

Executive Chairman i ---n
''t ""t'.t!('Datedthis|(l daYof 'li'/vL' '2015

Sydney
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AUDITOR'S INDEPENDENCE DECLARATION UNDER SECTION 3O7C OF THE
CORPORATIONS ACT 2OO1 TO THE DIRECTORS OF WOLFSTRIKE RENTALS
GROUP LTMITED (FORMERLY CFT ENERGY LTMTTED)

I declare that, to the best of my knowledge and belief during the year ended 31 December
2014there have been:

- rro contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the review, and

- no contraventions of any applicable code of professional conduct in relation to the
review.

'*,lrh.'&*q. 
'k.u* 

"

William Buck Audit (VlC) Pty Ltd
ABN 59 116 151 136

I
," 1 i-.' tl--' Y 1_

il
J. C. LUCTTNS
Director t

Dated this 3:3- day of June, 2015

wffiffifr*$frmrs? ffisnmHs

CHARTERED ACCOUNTANTS
& A0vlsoRs

Melbourn6 Office
Level 20, 181 William Street
Melbourne VIC 3000

Hawthorn Office
Level 1, 465 Auburn Foad
Hawthorn East VIC 3123

PO Box 185, Toorak VIC 3142

Telephone: +6'1 3 9824 8555

williambuck.com

lvrlliam Buck rs en associalron of independent fiams, each trading under the name of William Buck acrosg
AustraIaandNewZea,andwithsffilialedofticssworldwide Liabilitylimiledbyaschemeapprovedunder
Professional Slandards Legislation other than for acts gr omissions oa financial services licensees
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Statement of Profit or Loss and Other Comprehensive lncome (Restated)
For the Half Year Ended 31 December 2014

31 December2014 31 December2013

Gain on Compromise of Creditors

Finance Costs

Corporate and administrative expenses

Loss before income tax

lncome tax expense
Loss for the period attributable to memberc of the
company
Other comprehensive income for the period, net of income
tax
Total comprehensive loss for the period attributable to
members of the company

Loss per share

Basic and diluted loss per share (cents)
Weighted average number of shares used for calculating
basic and diluted loss per share (which excludes the effect
of convertible notes as this would be anti-dilutive)

(0.35) (0 05)

71,600,200 68,260,356

36,1 76

(10,060)

(278,891) (34,e55)

1252,7751_ (34,955)

1252,7751 (34,e55)

1252,7751 (34,95s)

The accompanying notes form paft of these financial statements (restated).
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Statement of Financial Position (Restated)
As at 31 December 2014

Assets
Current Assets
Cash and cash equivalents

Total current assets

Total assets

Liabilities
Current Liabilities
Trade and other payables

Convertible notes

Borrowings

Total current liabilities
Total liabilities
Net deficiency of assets

Equity
Share capital

Accumulated losses

Totalequity

220,908

3-?9,919__
220,818 856

392,421

460,041

27,083

,_ ___ _9_7eE$-, _119J19

(658,737) (445,262)

5,201,854 5,162,554

,(s,8,Qq,gell, -__ { q, 6a_7_91 a )
(658,737) (445,262)

31 December
2014

$

30 June
2014

$

446,118

The accompanying notes form paft of these financial statements (restated).
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Statement of Changes in Equity (Restated)
For the Half-year Ended 31 December 2014

Share
Capital

$

Accumulated
losses

$

Total
Equity

$

Balance at 1 July 2013

Total comprehensive loss for the period

Loss for the period

Total comprehensive loss for the period

Transactions with owners, recorded directly in equity

lssue of 1 ,150,000 ordinary shares under Placement
(at a fair value of 1 cent per share)
lssue of 2,232,450 ordinary shares to satisfy creditor
claims from Director-Related entities (also at a fair
value of 1 cent per share)

Total transactions with owners of the Company

Balance at 31 December 2013

Balance al1 July 2014

Total comprehensive /oss for the period

Loss for the period

Total comprehensive loss for the period

Transactions with owners, recorded directly in equity
lssue of 5,000,000 ordinary shares to external service
provider

Balance at 31 December 2014

5,128,729 (5,331,894) (203,165)

--- --ff:;:i--i:;ffii
11,500

22,325

11,500

22,325

The accompanying notes form part of these financialsfafemenfs (restated).

33,825 33,825

5,162,554 (5,366,849) (204,295)

5,162,554 (5,607,816) (445,2621

(252,775) (252,77s)

(252,775)
\_25_2-:7J5)

39,30039,300

5,201,854 (5,860,591) (658,737)
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Statement of Cash Flows (Restated)
For the Half-year Ended 31 December 2014

Cash flows from operating activities
Payments to suppliers and employees

Net cash (used in) operating activities

Cash flows from financing activities

Share lssue Costs

Proceeds From Borrowings

Net cash provided byl (used in) financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at 1 July

Cash and cash equivalents at 31 December

The accompanying notes form paft of these financial statements (restated)

3,t 31
December December

2014 2013

$$

(240,6121 (46,322)

(240,6121 (46,322\

(16,500)

477,064

460,564

219,952

856

(46,322)

56,355

220,808 10,033
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WolfStrike Rentals Group Limited (Formerty CFT Energy Ltd)
ABN 72 107 745 095

Notes to the Financial Statements (Restated)

For the Half-year Ended 31 December 2014

1. BASIS OF PREPARATION OF HALF YEAR FINANCIAL STATEMENTS

These general purpose financial statements for the half-year ended 31 December 2014 (restated)
have been prepared in accordance with the requirements of the Corporations Act 200'1 and Australian
Accounting Standards including AASB 1 34: lnterim Financial Reporting.

The half year financial statements (restated) are intended to provide users with an update on the latest
annual financial statements of WolfStrike Rentals Group Limited (formerly CFT Energy Ltd ) (the
Company). As such, it does not contain information that represents relatively insignificant changes
occurring during the half-year within the Company. lt is therefore recommended that these financial
statements (restated) be read in conjunction with the annual financial statements for the year ended
30 June 2014, together with any public announcements made during the following half-year.

The accounting policies and methods of computation adopted in the preparation of the half year
financial statements (restated) are consistent with those adopted and disclosed in the Company's
2014 annual financial report for the financial year ended 30 June 2014, unless otherwise stated.
These accounting policies are consistent with Australian Accounting Standards and with lnternational
Financial Reporting Standards.

New accounting standards adopted for these interim financial statements

A number of new standards, amendments to standards and interpretations that are effective for the
first time have been applied in preparing these financial statements. None of these had a significant
effect on these financial statements (restated). The company has not yet assessed the impact of the
standards that are issued but not effective.

Gontingent liabilities and assets

As at 31 December 2014 there were no contingent assets and liabilities applicable to the Company.

Operating Segment

The Company continued to operate as one segment during the period, being the evaluation of
investment opportunities in the Australasia region.

Restatement of previously issued financia! statements

Subsequent to the issue of the Company's interim financial statements for the half year ended 31

December 2014 on 20 April 2015, the Company has determined that corporate expenditure, cash and
cash equivalents and trade and other payables were materially misstated. The material
misstatements relate to corporate expenditures that had been incurred as at 31 December 2014 bul
which were not accrued for in the half year financial statements and which had not yet paid. The
Directors of the Company have determined that it is appropriate to reissue the 31 December 2014
half year financial statements and accordingly have made the foltowing adjustments from those
amounts previously reported on 20 April2015.
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Effect on statement of profit or loss and other comprehensive income

Gain on Compromise of Creditors
Finance Costs
Corporate and Administrative Expenses
Loss Before income tax
lncome Tax Expense
Loss for the period attributable to members
of the company
Other Comprehensive income for the period,
net of income tax

Total comprehensive loss for the period
attributable to members of the company

Loss Per Share
Weighted Average No. Shares

Amounts
previously
reported Restated

31 December 31 December
2014 Adiustments 2014

36,176 - 36,176
(10,060) (10,060)

(186,521) (92,370) (278,891)
(160,405) (92,370) (252,7751

(160,405) (92,370) (252,775).

(160,405)

(0.002240)
71,600,200

(92,370) 1252,7751

(0.003530)
71,600,200
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Effect on statement of financial position

Amounts
previously
reported

31 December 2014 Adjustments

Restated
31 December

2014

Assets

Current Assets

Cash and cash equivalents

Total Current Assets

Total Assets

Liabilities

Current Liabilities

Trade and other payables

Convertible Notes

Borrowings

Total Current Liabilities

Total Liabilities

Net Deficiency of Assets

Equity

Share Capital

Accumulated Losses

TotalEquity

216,874 3,934 220,808

216,874 3,934 220,808

2'.16,874

296,117

460,041

3,934

96,304

220,808

392,421

460,041

27.083 27,083

783,241 96,304 879,545

783,241 96,304 879,545

(566,367) (92,370) (658,737)

5,201,854

(5,768,221)

- 5,20'1,854

(92,370) (5,860,5e1)

(566,367) (92,370) (658,737)
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WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

Effect on statement of cash flows

Amounts previously
reported

Restated 3f
December

Cash flows from operating activities

Payments to suppliers and employees

Net cash (used in) operating
activities

Cash flows from financing activities
Share lssue Costs
Proceeds From Borrowings

Net cash provided by/ (used in)
financing activities

Net increase/(decrease) in cash and
cash equivalents
Cash and cash equivalents at 1 July

Cash and cash equivalents at 31

December

31 December 2014 Adjustments 2014

(244,546) 3,934 (240,612\

1244,5461 - 1240,6121

(16,500) (16,500)

477,064477.064

460,564 460,564

216,018 3,934 2'.19,952

856 856

216,874 3,934 220,808
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WolfStrike Rentals Group
ABN 72 107 745 095

Limited (Formerly CFT Energy Ltd)

Notes to the Financial Statements (Restated)

For the Half-year Ended 31 December 2014

2. GOING CONCERN BASIS AND SUBSEQUENT EVENTS

The half year financial statements (restated) have been prepared on a going concern basis
notwithstanding that the Company recorded a net deficiency of assets as at 31 December 2014
totalling $658,737. The directors of the Company are continuing to work with its trade creditors to
settle or to extend the maturities of outstanding obligations owing to them that existed at the end of
the reporting period and have further accrued to the date of signing this report (restated). ln addition
to this, the following matters have been considered by the directors in determining the
appropriateness of the going concern basis of preparation:

A proposed transaction with WoffStrike

On 13 November 2014, the Company announced to the market that it had entered into an
agreement to acquire 100% of WolfStrike Rental Services Limited and its associated dishibution
companies (WolfStrike). WolfStrike is an information technology company with a core focus on
renting technological products and services to the SME market. This coupled with an established
rental book of approximately $4,000,000, the WolfStrike group companies are currently profitable
and cash flow positive.

The transaction was subject to a number of conditions precedent clauses.

The conditions precedent which were satisfied at a shareholder meeting on 20th March 2015
included:

. A change of name of the Company to WolfStrike Rentals Group Limited;

. A share consolidation of 2 for 1 shares in CFT Energy Limited; and

. Approval from shareholders to acquire the WolfStrike Group as set out in the notice of
meeting.

The final condition precedent clause is the requotation of the Company's securities on the Australian
Securities Exchange (ASX) and as such the WolfStrike Acquisition is yet to complete.

Additionally on requotation, the Directors propose to issue a prospectus to raise a minimum of
$2,000,000. This was approved by Shareholders at the EGM and the process is currently underway.

lssue of Convertible Notes and Loans

Subsequent to the end of the reporting period, the Company has repaid the convertible notes which
were due to mature in October 2015 and has subsequently issued a further $2,000,000 of
convertible notes to various external parties which will mature 12 months from the date of their
issued (refer Note 3). The directors of the company expect that these convertible notes will be
converted to equity on or prior to maturity.

The Company anticipates that the proceeds both from the Prospectus and in the shortterm from
convertible notes will be sufficient to provide the Company with working capital to meet its
operational needs until the WolfStrike transaction is completed.

Letter of financial support

The directors have received a letter of financial support from parties associated with the proposed
WolfShike transactions. The letter from the parties associated with the WolfStrike acquisition
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3.

WolfStrike Rentals Group Limited (Formerly CFT Energy Ltd)
ABN 72 107 745 095

confirm that WolfStrike intends to provide additional financial support, if required, so that the
Company has sufficient working capital to continue its operations for a period of at least 12 months
from the date of this report, or to such point in time that the Company will have sufficient reserves of
working capital that such financial support is not necessary.

Parties associated with the WolfStrike acquisition also confirm that they will not call upon amounts
owing to them for a period of at least 12 months from the date of this report.

lf the above matters do not eventuate, the Company may not be able to continue as a going
concern. This may necessitate a revaluation of its assets and / or a reclassification of its liabilities in
the Statement of Financial Position and an adjustment to profit or loss due to these changes.

CONVERTIBLE NOTES

ln November 2014 the Company signed convertible note loan agreements with various parties to
raise up to a total of $700,000 (or over subscriptions as the board may decide) as an unsecured
facility. The purpose of the agreements is to provide working capital to support the Company as it
transacts with WolfStrike. The right of conversion into ordinary shares (on both the note and its
accrued interest, charged at 12o/o per annum) is at the hands of the noteholder up until the maturity
date of October 2015.

As at 31 December 2014 $450,000 of the total of $700,000 had been drawn. This amount was
repaid in April2015.

Subsequent to the end of the reporting period, the Company issued a further $2,000,000 of
convertible notes to various parties. The notes attract interest at 12o/o per annum and the right of
conversion into ordinary shares (of both the note and accrued interest) is at the hands of the
noteholder at any point. The notes mature 12 months from the date of issue.

SHARE CAPITAL AND SHARE BASED PAYMENT

On 28 November 2014, 5 million ordinary shares were granted to an external service provider as a
share based payment. This share based payment was to compensate for services rendered by the
service provider. The fair value of the equity instruments of $39,300 was equivalent to the market
price of the services rendered.

EVENTS SUBSEQUENT TO THE END OF THE REPORTING PERIOD

Other than as already disclosed in the financial statements, no other matter or circumstance has
arisen since the end of the reporting period that has significantly affected, or may significantly affect
the Company's operations, the results of those operations or the Company's state of affairs in future
financialyears.

4.

5.
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WolfStrike Rentals Group Ltd (Formerly CFT Energy Limited)
ABN 72 107 745095

DIRECTORS' DECLARATION

The Directors of the Company declare that:

1. The accompanying financial statements (restated) and notes are in accordance with
the Corporations Act 2007, including:

(a) complying with Australian Accounting Standard MSB 134: lnterim Financial
Reporting;and

(b) giving a true and fair view of the Company's financial position as at 31

December 2014 and of its performance for the half-year ended on that date.

2. ln the Directors' opinion there are reasonable grounds to believe that the Company
will be able to pay its debts as and when they become due and payable.

The declaration is made in accordance with a resolution of the Board of Directors:

Robin Armstrong

Executive Chairman

.I

., '(
oated this4l/ day of

Sydney

J t','t/( ,2015
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS
oF WoLFSTRIKE RENTALS GROUP LIMTTED (FORMERLY CFT
ENERGY L|M|TED)

Report on the Half-Year Financial Report
We were engaged to review the accompanying half-year financial report of Wolfstrike
Rentals Group Limited (formerly CFT Energy Limited) (the company), which
comprises the statement of financial position (restated) as at 31 December 2014, the
statement of comprehensive income (restated), statement of changes in equity
(restated) and statement of cash flows (restated) for the half-year ended on that date,
notes (restated) comprising a summary of significant accounting policies and other
explanatory information, and the directors' declaration.

D i re cto rs' Responsrbill ty fo r th e H alf-Y e a r F i n a n ci a I Re p o rt
The directors of the company are responsible for the preparation of the half-year
financial report (restated) that gives a true and fair view in accordance with Australian
Accounting Standards and the Corporations Act 2001 and for such internal control as
the directors determine is necessary to enable the preparation of the half-year
financial report that is free from material misstatement, whether due to fraud or error.

Auditor's Responsibil ity
Our responsibility is to express a conclusion on the half-year financial report (restated) based
on our review. We conducted our review in accordance with Auditing Standard on Review
Engagements ASRE 2410 Review of a Financial Report Performed by the lndependent Auditor
of the Entity, in order to state whether, on the basis of the procedures described, we have
become aware of any matter that makes us believe that the financial report is not in
accordance with the Corporations Act 2001 including:

- giving a true and fair view of the company's financial position (restated) as at 31 December
2014 and its performance (restated) for the half-year ended on that date; and

- complying with Accounting Standard AASB 134 lnterim Financial Reporting and the
Corporations Regulations 2001 .

As the auditor of Wolfstrike Rentals Group Limited, ASRE 2410 requires that we comply with
the ethical requirements relevant to the audit of the annual financial report.

& ADVISORS

A review of a half-year financial report consists of making enquiries, primarily of persons Metbourne office

responsible for financial and accounting matters, and applying analytical and other review Level 20' 181 william street

procedures. A review is substantially less in scope than an audit conducted in accordance with Melbourne vlc 3000

Australian Auditing Standards and consequently does not enable us to obtain assurance that Hawthorn oftice

we would become aware of all significant matters that might be identified in an audit. htrl;;,.1t:*l?13#e'
Accordingly, we do not express an audit opinion.

PO Box 185, Toorak VIC 3142

Telephono: +61 3 9824 8555

williambuck.com

,*Wif;llnrlt ffimcflr

Praxitv"".
NEMBER.

GL0Bli. ht LIANCI CF
ltu0EPEX0fr{r FtfiMs

William Buck is an association ot independent trrms, eaah trading und€r the name o'Wrlliam Buck across
AustraliaandNewZealandwithafiiliatedoflicesworldwide Liabilitylimitedbyaschemeapprovedunder
Professlonal Stan{rards Legis,alion olher lhan for acls or omissions ol financral servicos ficerrseos
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INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS
oF woLFSTRtKE RENTALS GROUP LIMITED (FORMERLY CFT
ENERGY LIMTTED) (CONr)

lndependence
ln conducting our review, we have complied with the independence requirements of
the Corporations Act 2001.

Conclusion
Based on our review, which is not an audit, we have not become aware of any matter that
makes us believe that the half-year financial report (restated) of Wolfstrike Rentals Group
Limited on pages 7 to 17 is not in accordance with the Corporations Act2001 including:

a) giving a true and fair view of the company's financial position (restated) as at 31 December
2014 and of its performance (restated) for the half year ended on that date; and

b) complying with Australian Accounting Standard 134 lnterim Financial Reporting and the
Corporations Regulations 2001.

Emphasis of Matter
Restatement of previously rbsued financial statements
Without modification to our conclusion expressed above, we draw attention to Note 1 to
the financial statements (restated) which outlines a restatement of the 31 December 2014
half year financial statements. The restatement resulted in a reissue of the half year
financial statements in their entirety as the restatement was not previously included in the
financial statements for the half year ended 31 December 2014 which were authorised for
issue on 20 April 2015. Our conclusion is not modified in respect of this matter.

Going concem
Without modifying our conclusion, we draw attention to Note 2 in the financial report which
indicates that the company incurred a net loss of $658,737 during the half year ended 31

December 2014. These conditions, along with other matters as set forth in Note 2, indicate the
existence of a material uncertainty that may cast significant doubt about the consolidated
entity's ability to continue as a going concern and therefore the company may be unable to
realise its assets and discharge its liabilities in the normal course of business.

#..i}..^*. .B*.L
William Buck Audit [Vicl Pty Ltd
ABN 59 116 1s1 136

T
,jl-,'l I

/tt
,t J*-f./' .i ._*

.t. c. uu{tins
Director

Dated this #L..day of June, 2015




