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Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Gompany Name/Scheme Lemur Resources Limited (Lernur)

ACNIARSN AGCN 147 241 361

1. Detalls of substantlal haldar 1)

Name . Buehve!d Mineralz Limited (Buzhveld)
ACN/ARSN (If appllcahle) Incorporated and rqglstered In Gueméey with ragistration number §4506

There was & change in the Interests of the
substantial holder on 15 July 2015

The previous notice was given (¢ the company on 15 July 2015

The previous natlce was dated 15 July 2015

2. Pravious and prasent voting powaer

The total number of votes attachad to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
assoctate () had a relevant interast (3) in when last required, and when now required, to give a substantial holding notles to tha sompany or
schems, are as follows:

Class of securilies (4) Previous notice Present notice

Person's voles Voting power (5) Person's voles Voting power (5)

ORDINARY FULLY PAID SHARES

) ‘ B
(ORD) 148,651,547 82.01% 180,796,538 83.20%

3. Changes in relevant interests

Particuters of each change in, or change in the nature of, a relevant interest of the substantizl holder or an associate in vollng securitios of the

company or schems, singe the substantial holdar was last reguired to giva 2 substantial hoiding notlce to the company or scheme are ag
follows: :

Date of change | Person whose Mature of change (6} | Consideration given in | Glass and number | Persor's voles
relevant interest refation to change (7) | of securities affected
changed . affected

16 July 2015 Bushveld Acquisition of relevant | $0.06 per Lemur 2,144,991 Shares | 2,144,891

interest in Lemur upon | share
acceptance of
Bushvald's offer dated
12 June 20145
contained in ils
bidders staterment
dated 29 May 2015,

4, Prasent relavant Interests

Parllculars of each relavant intarast of the substantial halder in voting securities after the change are as follows:

Holder of Reqgistared holder | Perzon enfitled to be Nature of relevant Clazs and number Perzon's votes

relevant of securities registered as holder interest (6) of securities

interest ‘ (8)

Bushvald Bushveld Minerals | Bushveld Minerals Registared 150,786,538 150,796,538
Limited Limited Sharehaolder ordinary shares

£. Changes in association

The persans who have become associales (2) of, ceased to be associates of, or have changed the nature of their association (5) with, the
subatantial holder in rélation to voting intérasts in the company or scheme are as follows:

Nama and ACN/ARSN (if applicable) | Mature of association
N/A
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6. Addrezssos

The addresses of persons named in this form are as follows:

Name Address
Lemur Resources Limited Suite 5, 62 Ord Street, WEST PERTH WA 6005
Bushveld Minerals Limited C/- Steinepreis Paganin, Level 4, 16 Milligan Street, PERTH WA 6000 (Attention Jonathan
. Murray)
|
Signature
print name Daniel Tydde  capacity  Pursuant to power of atlorney dated 22 May 2015

sign here W date 16 July 2015 ‘

,,// _ ~ DIREGTIONS

(1) If there are a number of substantial holders with simllar or related relevant interests (8g, a carparation and its retated sorporations, or the
manager and trustde of an squity trust), the names could ba Included In an annexure to the form, If tha ralevant nlarests of a group of persons
are assantially similar, they may be referred to throughaout the form as a spetifically named group if the membarship of each group, with the
names and addresses of members is cleérly set out in paragraph 6 of the form. ‘

-

()  See the definitfon of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The vating shares of a company constliiute one class unless dividad into saparate ¢lasses,

(8) The person's votes divided by the total votes in the body corporate or scherﬁé multiplied by 100.

@ Include details of;

(a) any relevant agreement or other cirsumstances because of which the change In relevant IMerest ocsurred., If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreemaent, and a statement by the person giving full and accurate
details of any contract, schema or arrangamant, must accompany this form, togather with a written statement certifying this contract,
scheme or arrangement, and ’

(b any quafification of the power of a parson to axercise, control tha axerciss of, or influance the exerciza of, the voting powers or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applles).

Saa the definition of "ralavant agraement” in saction 9 of tha Corporations Act 2001.

(7) Detalls of the consideration must include any and all benefits, money and gthar, that any persen from whom a relavant intarest was acquirad
has, ar may, become antitled 1o racalve [n relation to that acquisition. Details must he includad even if tha banefit is conditional on the happening
or not of a contingency. Details must ba includad of any banefit paid on bahalf of the substantial holder or its associate in relation to the
acquisitions, even if thay are not paid directly to the person from whom the relevant interest was acquired.

(8) Ifthe substantial holder is unable to determine the idantity of the parson (ag. if tha relavant intarest arises bacausa of an option) writa "unknown”.

(9) Glve details, if appropriate, of the present association and any change in that association since the [ast substantial holding notice,




