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Corporations Act 2001
Section 671B
Notice of change of interests of substantial holder
Te Company Name/3cheme  Lemur Resources Limited '(Lamur)
ACN/ARSN ACN 147 241 31

1. Detailz of substantial holder (1)

Name

AGNIARSN (if applicable)

Bushveld Minerals Limited (Bushwvald)

Incorporated and registered in Guernsey with registration number 54506

There was a change in the interesis of the
aubstantial holder on

The previous notice was given to the company on

The previous nolice was dated

2. Previous and present voting power

16 July 2015
16 July 2015

18 July 2015

The total number of votes attached to all the veling shares in the company or voling intarests in the schemsa thaf the substantial holder or an
aegociate (2) had'a relovant intarest (3) in when last required, and when now required, to give a substantial holding notice to the coimpany or
scheme, are as follows: '

Class of securitles (4)

Pravipus notice

Prazant notice

Person’s votes

Voting powar (5)

Perzon’s votes

Voting power (5}

(ORD)

ORDINARY FULLY PAID SHARES

150,796 538

83.20%

153,890,171

84.90%

3. Changes v relevant Interests

Particulars of @ach change in, of change in the nature of, a relevant interest of the substantial holder or an associate in voting securitles of the
company or scheme, since the substantial holder was last required to give a substantial hoiding nNotice to the company ar scheme are as

follows:

Date of change

Parzon whosze

Mature of change (6)

Consideration givan in

Clazs and number

Parson's votes

accaptance of
Bushveld's offer dated
12 June 2015
contained in its
bidder's statemeant
dated 29 May 2015.

ratavant interest ralation to change (7) | of securities affected
changedd affected
16 July 2015 Bushveld Acquisition of ralevant | $0.06 per Lemur 3,093,633 Shares | 3,093,633
interest in Lamur upon | share

4, Pragent ralavant inferests

Particutars of each relevant interest of the substantial helder in voting securities after the change are as follows:

Holder of Registered holder | Person antitled to be | Mature of relavant Class and numbar Person's votas

relevant of securitles ragistered as halder Interast (6} of sacuritias

Interest (8)

Bushveld Bushveld Minerals | Bushveld Minerals Registered 153,890,171 153,800,171
Limited Limited Shareholder ordinary shares

5. Changes in assaciation

The persons who have becoma assoclates (2) of, ceaged to be associates of, or have changed the nature of their association (9) with, the
substantial holdar in relation to voting interests in the company or schame ara as follows:

Name and ACMN/ARSN (if applicable}

Nature of association

NIA
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6. Addrozzas

The addresses of persons namead in this form ara as follows:

Name ‘ ' Address
| Lemur Resourcas Limited - ’ - Suite 5, 62 Ord Streat, WEST PERTH WA 6005
Bushveld Minerals Limited I\Cfltr?;s])n?pmis Paganin, Lavel 4, 18 Milllgan Street, PERTH WA 8000 (Attention analhan
.|
Signature
print name Danial Tydde = capacity  Pursuant to power of attorney dated 22 May 2015

sign here //’ ///% date 17 July 2015

&

(1}  If there are a number of substanti®l halders with similar or relatad ralevant interests {eg. a corporation and Its related corporations, or the
- manager and lrustee of an equity frust), the names could be included in an annaxure to the form. If the relavant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of membears is clearly sef out In paragraph & of the form.

DIRECTIONS

(2} See the definition of "associate” in section 9 of the Corporationa Act 2001.

(3} Saa the definition of "relevant interest” in sections 608 and §71B(7) of the Corporations Act 2001,
(4) The Volllng shares of a company constitute one class unless divided into separata clazsas.

(5} The parson's votes dividad by the lotal votes In the bc;dy carparate or scheme multiplied by 100.

(8} Include details of:

(a) any relevant agreemant or other circumstancas bacausa of which the changa in relavant intarast occutrad. If subsection G71B{4)
applies, a copy of any decument setting out the terms of any relevant agreement, and a statemant by the parson giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a wrilten statement certifying this contract,
scheme of arrangement, and ’

(b} any qualificatlon of the power of a person to exercize, control the exercige of, or influence the exercige of, the voting powers or disposal
of tha securitles to which the relevant interest relates {Indlcating ¢learly the particular securlties to which the qualification applies).

See the definltion of "relevant agresment” in section 8 of the Corporations Act 2001.

(7)  Details of the consideration must include any and all benefits, money and othar, that any parson from whom a relevant intarast was acquired
has, or may, become entitled to receive in relaiion to that acquisition. Details must be included even if the benefit is conditional on the happaning
ar not of a contingenay. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly te the person from whomn the relevant interest was acquired.

(8) lfthe substantial holderIs unable to determine the identity of the perzan (eg. if the relevant interest arizes because of an option) write "unknown”.

{9) Give details, if appropriate, of tha present asscciation and any change In that assoclation since the last substantial holding notice,




