To0:1300135638

17/07/2015 16:51

#524 P.001

603 Page1of2 15 July 2001

Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme  Sandfire Resources NL

(ACN) 105 154 185

ACN/ARSN

1. Details of substantial holder (1)

Name AustralianSuper Pty Ltd
ACN/ARSN {if applicable) 006 457 987
The holder became a substantial holderon 15 [/ 07 ! 2015

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate {2) had a relevant interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5)

Voting power (6)

7,805,950

CRDINARY 7,905,850

5.04%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial

holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7)

Class and number of securifies

AustralianSuper Pty Ltd SHAREHOLDER

ORD 7,905,950

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Person entitled to be

Class and number of securities

Holder of relevant Registered holder of

interest securities registered as holder (2)

australiansSuper Fty | JPMorgan Nominees JEMorgan Nominees ORD 7,905,950
Ltd. Australia Ltd. Australia Ltd. ! !

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the

substantial holder became a substantial holder is as follows;

Holder of relevant Date of acquisition Congideration (9)

interest

Class and number of securities

SEE ATTACHED SCHEDULE Cash Non-cash
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6. Associates
The reasons the persens named In paragraph 3 above are associates of the substantial helder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N\a

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

AustralianSuper Pty Ltd. Level 33, 50 Lonsdale Street Melbourne VIC 3000

|

Signature
print name Matthew Dive capacity Manager, Portfolio Risk
sign here /\/ . . j date 17/07/2015

[

DIRECTIONS

(1) I there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,

with the names and addresses of members is clearly set out in paragraph 7 of the form.
(2) See the definition of "associate” in section 9 of the Corporations Act 2001,
{3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
assoclate has a relevant interest in.

(6} The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

() Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the tenms of any relevant agresment, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this fomn, together with a written statement certifying this contract, scheme or

arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal
of the securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001,

(8) M the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown”.

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
1o the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.
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Trade Date Security Name

18/03/2015 SANDFIRE RESOURCES N
19/03/2015 SANDFIRE RESOURCES N
23/03/2015 SANDFIRE RESOURCES N
26/03/2015 SANDFIRE RESOURCES N

1/04/2015 SANDFIRE RESOURCES N

2/04/2015 SANDFIRE RESOURCES N

7/04/2015 SANDFIRE RESOURCES N

7/04/2015 SANDFIRE RESOURCES N

9/04/2015 SANDFIRE RESOURCES N
10/04/2015 SANDFIRE RESOURCES N
13/04/2015 SANDFIRE RESOURCES N
17/04/2015 SANDFIRE RESOURCES N
22/04/2015 SANDFIRE RESOURCES N
23/04/2015 SANDFIRE RESOURCES N
24/04/2015 SANDFIRE RESOURCES N
24/04/2015 SANDFIRE RESOURCES N
27/04/2015 SANDFIRE RESOURCES N
28/04/2015 SANDFIRE RESOURCES N
28/04/2015 SANDFIRE RESOURCES N

5/05/2015 SANDFIRE RESQURCES N

6/05/2015 SANDFIRE RESOURCES N

6/05/2015 SANDFIRE RESOURCES N

7/05/2015 SANDFIRE RESOURCES N
11/05/2015 SANDFIRE RESOURCES N
11/05/2015 SANDFIRE RESOURCES N
12/05/2015 SANDFIRE RESOURCES N
12/05/2015 SANDFIRE RESOURCES N
13/05/2015 SANDFIRE RESOURCES N
14/05/2015 SANDFIRE RESOURCES N
14/05/2015 SANDFIRE RESOURCES N
14/05/2015 SANDFIRE RESOURCES N
14/05/2015 SANDFIRE RESOURCES N
14/05/2015 SANDFIRE RESOURCES N
14/05/2015 SANDFIRE RESOURCES N
15/05/2015 SANDFIRE RESOURCES N
15/05/2015 SANDFIRE RESOURCES N
15/05/2015 SANDFIRE RESOURCES N
15/05/2015 SANDFIRE RESOURCES N
18/05/2015 SANDFIRE RESOURCES N
18/05/2015 SANDFIRE RESOURCES N
20/05/2015 SANDFIRE RESOURCES N
20/05/2015 SANDFIRE RESOURCES N
22/05/2015 SANDFIRE RESOURCES N
25/05/2015 SANDFIRE RESOURCES N
25/05/2015 SANDFIRE RESOURCES N
26/05/2015 SANDFIRE RESOURCES N
26/05/2015 SANDFIRE RESOURCES N
28/05/2015 SANDFIRE RESOURCES N
29/05/2015 SANDFIRE RESOURCES N

17/07/2015 16:52

Security Code
6739739
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6739739
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6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739

Units
15135
4846
1000
457
143667
91702
151739
1300
1727
85555
169202
6350
549
1000
~22575
351
-2080
1584
-380
-1000
-605
-12905
2060
283764
17218
1316
50599
20130
104046
168665
242903
768
2510
210400
44511
-322
900
-2060
-900
-1018
54026
1100
-10428
-522
-24175
-219¢6
285
3745
657

Price
4,1859
4.190499
4.4
4.27
4.3598
4.4874
4.6769
4,6895
4.508193
4,2156
4.3395
4.4
4.55
4.64
4.74
4.86
4902015
5.07
5.173395
5.205
5.42
5.3704
5.141699
5.345
5.3533
5.415
5.4095
5.6563
5.43
5.43
5.43
5.5
5.43
5.43
5.4192
5.442391
5.42
5.43
5.5
5.4678
5.0938
5.137436
5.3608
5.36
5.3603
5.363001
5.345018
5.345901
£.32
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Trade Date  Security Name

3/06/2015 SANDFIRE RESOURCES N

3/06/2015 SANDFIRE RESOURCES N

5/06/2015 SANDFIRE RESOURCES N
11/06/2015 SANDFIRE RESOURCES N
17/06/2015 SANDFIRE RESOURCES N
17/06/2015 SANDFIRE RESOURCES N
17/06/2015 SANDFIRE RESOURCES N
17/06/2015 SANDFIRE RESOURCES N
17/06/2015 SANDFIRE RESOURCES N
18/06/2015 SANDFIRE RESOURCES N
18/06/2015 SANDFIRE RESOURCES N
18/06/2015 SANDFIRE RESOURCES N
19/06/2015 SANDFIRE RESOURCES N
22/06/2015 SANDFIRE RESOURCES N
23/06/2015 SANDFIRE RESOURCES N
25/06/2015 SANDFIRE RESOURCES N
25/06/2015 SANDFIRE RESOURCES N
25/06/2015 SANDFIRE RESOURCES N
26/06/2015 SANDFIRE RESOURCES N
26/06/2015 SANDFIRE RESOURCES N
29/06/2015 SANDFIRE RESOURCES N
30/06/2015 SANDFIRE RESOURCES N

2/07/2015 SANDFIRE RESOURCES N

2/07/2015 SANDFIRE RESOURCES N

8/07/2015 SANDFIRE RESOURCES N

9/07/2015 SANDFIRE RESOURCES N
13/07/2015 SANDFIRE RESOURCES N
13/07/2015 SANDFIRE RESOURCES N
14/07/2015 SANDFIRE RESOURCES N
14/07/2015 SANDFIRE RESOURCES N
15/07/2015 SANDFIRE RESOURCES N
15/07/2015 SANDFIRE RESOURCES N
15/07/2015 SANDFIRE RESOURCES N
16/07/2015 SANDFIRE RESOURCES N
16/07/2015 SANDFIRE RESOURCES N

17/07/2015 16:52

Security Code
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739
6739739

Units
-3128
-351
-500
-1727
118083
18910
-657
325658
25226
20828
236607
3100
1029
264
276
183122
-100
7500
263
193038
-348
2687
2073
500
25857
38017
25209
-1500
138043
-263
-4386
86978
-1113
110991
314

Price
5.300099
5.29
5.02
5.297371
5.5211
5.3263
5.752207
5.5683
5.4965
5.53
5.6295
5.54
5.738027
5.75
5.78
6.3056
6.175
6.333257
6.066502
65.0861
5.73
5.492698
5.62
5.76
5.6372
5.4611
5.6494
5.6606
6.1683
6.19
6.37
6.3487
6.35
6.3697
6.4
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