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To Company Mame/Schemes

ACN/ARSN

Lamur Resaurcas Limitad {Lemur)

ACN 147 241 381

1. Petalls of-substantlal heldar (1)

MNarme

ACN/ARSN (if applicable)

There was & changa in the intarasts of the

Bushveld Minerats Limited (Bushvald)

Incorporaled and registered in Guernsey with registration number 54508

substantial holdar on

The previous notice was given to the company on

The previous notice was datad

2. Praviouz and present voling power

17 July 2018
16 July 2015

16 July 2015

The total number of vetes attached 1o all the vating shares |n the company or voting intarests in the scheme that the substantizl holder or an
assoclale (2) had a relevant Intarest (3) in whan last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securitles {(4)

Previaus naotlca

Prazent notice

Person's votas

Voting power (5)

Person's votes

Voting power (5)

(ORD)

ORDINARY FULLY PAID SHARES

183,890,171

84.90%

156,240,171

B6.20%

3. Changes in relevant Interests

Particulars of #ach ¢hange in, or change in the nature of, a refevant interest of the substantial holder or an associate In voting securitlas of the
company ar scheme, since the substantial holder was last required to give a substantlal holding notlee o the company or scheme are as

follows:

Date of change | Person whose Nature of chanae (6) Consideration given in | Class and number | Person's votes
relevant Interast ralation to change (7) | of securilies affected
changed affected

17 July 2015 Bushveld Acquisition of ralevant | $0.06 par Lemur 2,350,000 Shares | 2,350,000

Interest in Lemur upen
accaptanca of
Bushveld's offer dated
12 June 2015
contained in its
hidder's statemant
datad 29 May 2015.

share

4. Present relevant Intarasis

Paniculars of each relavant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled tobe | Nalure of relevant Class and number Person's votes

relevant of securities reglstered as holdar intarest (G} of securities

interest ()

Bushvald Bushveld Minerals | Bushveld Minerals Registerad 156,240,171 156,240,171
Limited Lirmited Shareholdar ordinary ghares

5. Changes in association

The persona who have bacoms associatas (2) of, ceaged fo be associates of, or have changed the nature of their asscciation (9) with, the
substantial holder In relatlon @ voling interests in tha company or acheme are as follows:

Name‘and ACN/ARSN (if applicable)

Mature of association

N/A
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6. Addresses

The addresses of persaons named In this fam are as follows:

Nama Address
Lemur Reraurces Limited ‘ Sulte 5, 62 Ord Strest, WEST PERTH WA 8005
Bushvald Minerals Limited atr?atsgnepraia Paganin, Level 4, 16 Milllgan Streat, PERTH WA 8000 (Attention Jonathan
Signature
print name Daniel Tydde . : capacity  Pursuant to powar of attorney dated 22 May 2015
i h % dat 20 July 2015
s51gn nere ; ate uly
£

DIRECTIONS

(1) Ifthere are a number of substantial halders with similar or related relavant interests {(eg. a corporation and its related corparations, or the
manager and Wustes of an aqulty trust), the names could ba included in an annexure ta the form. if the relevant interests of a group of persons
ara essantially similar, they may be referred to throughout the form as a speciiically named group if the membership of @ach group, with the
names and addresses of members is clearly set out in paragraph 6 of the famn.

(2) See the definitlon of "assaciate” In saction 9 of the Corparations Act 2001.

(3) See the definition of "relevant inferest” In sectlons 608 and 671B(7) of the Gorpaorations Act 2001.
(4) The voting sharas of a company constitute ona class unless divided into separate classes.

{(8) The person's vates divided by the total votes in the body corporate or scheme multipliad by 100.

(8) Include dotails of:

(a) any relevant agraement ar other crcumstances bacause of which the change in relavant interest occurred. If subsection 671B{4)
applies, a copy of any dacument setling out the tarms of any relavant agreement, and a statement by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this form, together with a written statement carlifying this cantract,
scheme or arrangement; and

(b) any qualification of the power of a parson to exercise, control the exercise of, or influence the exerciss of, the voting powars or disposal
of the securilies to which the relevant interest relates (indicating clearly the panticular securities to which the qualification applies).

Saa tha definition of "relevant agreement” in section 9 of the Corporations Act 2001,

(7) Details of the c}gnﬁlderatfon must include any and all banafits, monay and other, that any person from whom a relevant interest was acquired
has, of may, bacome entitled to racaiva in relation to that acquisition. Details must be included even if the benefit is conditional on the happening
ar not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or lts assoclate in relatlon to the
acquisitions, even if they are not paid directly to the person from whorn the relevant interest was acqulred.

(%  Ifthe substantial holder is unabla to datermine the identity of the person (eg. if the relevant Interest arlaes because of an option) write “unknown®,

(8) Give details, if appropriate, of the present association and any change n that association singa the last substantial holding notica.




