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22 JULY 2015

UPDATE ON POTENTIAL
ACQUISITION OF SOUTH AFRICAN
VANADIUM ASSETS

Further to its announcement on 19 June 2015, Lemur
Resources Limited provides the following update on the
Company’s potential acquisition of a vanadium project
in South Africa (Project).

The Project comprises three greenfields properties in
the North West province of South Africa which are
prospective for vanadium. The Project is located in close
proximity to the Vametco operations owned by Evraz
Group Limited and less than 150km from Evraz
Highveld Steel & Vanadium.

As announced previously, Lemur entered into a loan
agreement (Agreement) with the company, pursuant to
which Lemur loaned R2million (approx. A$213,000) to
the company to provide immediate working capital
(Loan). Lemur has now agreed to loan a further R1.5
million (approx. A$164,000) to provide additional
working capital, on the same terms as the original Loan.

Lemur is continuing to progress negotiations on the
potential acquisition of the Project.

Lemur will continue to update the market on progress of
negotiations with respect to the Project.
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