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Major shareholders do not intend to accept Auctus' 
revised conditional offer

Mungana Goldmines Limited (ASX: MUX) advises that the liquidators of the Company's major 
shareholders, Kagara Limited (in liquidation) (Kagara) and Mungana Pty Ltd (in liquidation) (MPL),
have today notified Mungana that they do not intend to accept the revised conditional takeover offer 
by Auctus Chillagoe Pty Ltd (Auctus).

As at the date of this announcement, Kagara and MPL together hold approximately 72.16% of the 
total Mungana shares on issue.

In the letter, the liquidators note that, after careful consideration of the overall circumstances and 
alternatives, they do not believe it represents a fair market value for their investment in Mungana 
and do not intend to accept that offer.

Accordingly, Mungana advises that:

 the condition to Auctus increasing the offer price from 13.5 cents to 17 cents per share will not 
be satisfied; and

 absent any competing takeover proposal for Mungana being announced or lodged with ASIC or 
otherwise being commenced, or one of the events set out in section 650C(2) of the Corporations 
Act occurring, Auctus' offer will lapse at 5:00 pm (Perth time) today. 

A copy of the letter from the liquidators of Kagara and MPL is attached to this announcement.  
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