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Form 603

Cerporations Act 2001
Sectlon 6718

Notice of change of interests of substantial holder

To Company Name/Schame Lemur Resources Limited (Lemur)

ACN/AREN ACN 147 241 361

1. Details of substantial holder (1)

Nama Bushveld Minerals Limited (Bushvald)

ACN/ARSN (If applicable) Incorporated and reglsterad in Guernssey with reglstration number-54500

There was a change in the interests of the
substantial holder on 24 July 2015

The previous notice was given to the company en 20 July 2015

The previous notice was dated 20 July 2015

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
azepciate (2) had a relevant interest (3) in when last required. and when now required, to give a substantial holding netice to the company or
schems, are as follows:

Class of sacurities (4) Previous notice Present notice

Person's voles Voting power (9) Person's votes Voting power (5)

%’,‘:{DE";"ARY FULLY PAID SHARES | 456 940,171 86.20% 161,722,228 89.23%

3. Changes in relevant interests

Particulars of each change in, orchange in the nature of, a relevant interest of the substantial holder or an associate in voting securitles of the
company or scherne, gince the substantlal holder was last required to give a substantlal holding notice to the company or schema are as
follows:

Date of change | Person whose Nature of change (B) Consideration given in | Class and number | Person's votes
relevant interest ‘ relation to change (7Y | of securities affected
changed affected

24 July 2015 Bushvaid Acquisition of relevant | $0.06 par Lemur 5,482,057 Shares | 5,482,057

interest in Lemur upon | share
acceplance of
Bushveld's offer dated
12 June 2015
containad in ita
bidder's statement
dated 28 May 2015.

4, Present relevant interests

Particulars of-each relevant Interest of the substantial halder in voting securities aftar the change are as follgws:

Holder of Registered holder | Parson entitled to ba Matura of ralevant Class and number Person's votes

ralavant of gsacurities registered as holder interest (6) of securities

intarast (8)

Bushveld Bushveld Minerals | Bushveld Minerals Reglsterad 161,722,224 161,722 228
Limited Limited ' Shareholdar ordinary shares

§. Changes In assoclation

Tha persons who have become assochates () of, ceased to be associates of, or have changed the nature of their asseciation (9) with. the
substantial holder in relation to voting interesta in the company or scheme are as follows:

Nameg and ACN/ARSN (if applicable) | Mature of association
N/A
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6. Addresses

The addrasses of persons named in this form are as follows;

Marme ' Addrezs
Lemur Resources Limited Suite 5, 62 Ord Street, WEST PERTH WA 6005
Bushveld Minerals Limited R‘;ﬂtr?et;;neprels Paganin, Level 4, 16 Milllgan Streel, PERTH WA 60C0 (Attention Jonattran
N ‘
Signature ,
print narﬁe Daniel Tydde /_,—f" ' capacity  Pursuant to power of attorney dated 22 May 2015

date 27 July 2015

ri

sign here /7 '
y : DIRECTIONS

(1) Ifthere are a number of substantlal holders with similar or related relevant interests (eg. a corporation and Its related corporations, or the
manager and trustes of an aquily trust), the names could ba included in an annexure to the form. If the relevant interests of a graup of persons
are essentlally similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the
names and addresses of members is clearly set out in paragraph & of the form.

(2) See the definition of "assadclaty” In section & of the Corperations Act 2601.

{3) Sea the definition of “relevant Interest” in sections 608 and 671B(7) of the Carporations Act 2001.
(#)  The voting shares of a company constitute ona class unless divided into separate classes.

{5) The person's votes divided by the total votes in the body corporate or scheme mullipliad by 100.

(8) Include details of:

(a) any relevant agreement or other ¢lreumstances because of which the changa in relevant interest occurred. If subsection 6718(4)
applles, a copy of any dacument setting ouf the terms of any relevant agreement, and a statement by the parsen glving full and aceurate
datafls of any contract, scheme or arrangement, must accompany this form, together with a wrilten statement certifying this contract,
schama ar arrangement; and

(b} any quallification of the power of a person to exercise, control the exercise of, or Influgnce the exerclse of, the voling powers or disposal
of the securities to which the Televant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definilion of "relavant agreement” in section 9 of the Corporations Act 2001,

(7) Details of the consideratlon must In¢lude any and ali benefits, monay and other, that any person from whom a relevant Interest was acquired
has, of may, become entitled to receiva in relation to that acquisition. Details must be included even If the benefit |5 conditional on the happaning
or not of a contingengy. Details must be included of any benefit paid on behalf of the substantlal holder or Its associate in ralation to the
acqulsitions, aven if they are not paid directly to the person from whormn the ralgvant Interest was acquired.

{(8) lfthe substantial holder Is unable 1o detarmine the identity of the person {eg. if the relevant interest arises because of an optlan) write "unkaawn®,

(9) Give details, if appropriate, of the present assosiation and any change In that aszociation since the last substantial holding notice.




