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. Notice of change of interests of substantial holder
To Gompany Name/Scheme Lemur Resources Limited (Lamur)
ACN/ARSN ACN 147 241 361

1. Detalls of substantlal holdar (1)

Name Bushveld Minarale Limited (Bushveld)

ACN/ARSN (If applicahle) Incorporated and registered in Guernsey with registration numbar 54506

Thara was a change In the interests of the

substantial holder on 30 July 2015
The pravious ngtfce was given to the company on 24 July 2016
Tha pravigus notlce was dated 24 July 2015

2. Previous and present voting powar

The total number of votes attached to all the voling shares In the company. or voting interests in the schema that the substantial holder or an
assoclate (2) had a relevant interast (3) in when last raquirad, and when new required, to give a substantial halding nofice te the company or
schems, are as follows:

Class of securities (4) Pravious notlee Present notica

Parson's voles Voling power (5) Person’s votas

£9.23%

Voting power {3)
80.85%

ORDINARY FULLY PAID SHARES

(ORD) 161,722 228

164,663,351

3. Changes in relevant interasts

Particulars of each change in, or change in the natura of, a ralevant Interest of the substantial holder or an associate in voting sacuritles of the

company or seheme, since the substantial holder was last required fo give a substantial holding notice to the company or schams ara as
follows:

Date of changa

Parson whose
ralavant intarost
changed

Nature of change (6)

Consideration given in
relation to change (7)

Class and number
of securitiosa
affectad

Person's vates
affacted

30 July 2015

Bushvald

Acquisition of relevant
interest in Letnur upon
accaptance of
Bushveld's offer datad
12 June 2015
contained in its
bldder's staternent
dated 29 May 2015.

$0.06 per Lemur
share

2,941,123 Shares

2,941,123

4. Pregsent relevant interests

Partlculars of each relevant interest of the substantial holder in voting securiles after the change are as follows:

Haldar of Reglsterad holder | Person entitled to be Nature of relevant Class and number Person's votes

ralavant of securities registered as holder interest (6) of securities

interest (&)

Bushveld Bushveld Minerals | Bushveld Minerals Registerad 164,663,361 164,663,361
Limited Limited Sharaholdar ordlnary shares

5. Changes In assaclation

The persons who have bacome associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voling Interests in the company or scheme are as follows:

Name and ACNARSN (If applicable)

MNature of association

N/A
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8. Addresses

The addresses of persons named in this form are as followa:

Name Address
Lamur Resources Limited Suite 5, 82 Ord Street, WEST PERTH WA 6005
Bushveld Minerals Limitad Enl&r?és;nepreis Paganin, Level 4, 16 Milligan Street, PERTH WA 6000 {Attention Jonathan
P
Signature
frit name *© Danigl Tydde ‘ capacity  Pursuant to power of aitorney dated 22 May 2015°
sign here ‘//,//%J date 31 July 2018
4,-/ DIRECTIONS

(1) Ifthere are a numbar of substantial holders with gimilar or ralated relevant interests (¢g. a ¢orperation and Its related corporations, or the
manager and trustea of an aquity trust), the nameas could be included in an annexXura to the form, If the ralevant interasts of a group of parsons
are essentially simitar, they may be referred to throughout the form as a specifically named group if the mambarship of each group, with the
names and addresses of members is clearly set out in paragraph 6 of the form. ‘

(2) Sea the definition of "associate” in seclion § of the Corparations Act 2001,

(% Seeo the definitlon of "relevant interest” in sections 608 and 6718(7) of the Carporations Act 2001.
(4) The voting shares of a company constitute one class unless dividad Into separate ¢lasses.

(5) The person's votes divided by the total voles in the body corporate or scheme multipiied by 100.

(6) Include details of:

(a) any ralavant agresment or athar circumstances because of which the change in relevant interest oceurred. If subsection 671B8(4)
applies, a copy of any document selting out the tamms of any relevant agreament, and a staterment by the person giving full and accurate
details of any contract, scheme or arrangement, must accompany this farm, togethar with a writtan statemant certifying this coniract,
scheme or arrangement; and

() any qualification of the power of a pereon to exercige, control the exercize of, or influenca tho exareico of, tho voting powars or dizposal
- of the securities to which the melevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(7} Details of tha considaration must include any and all bansefits, money and other, that any parson from whom & reélevant Interest was acquired
has, or may, become entitled to receive in ralation to that acquisition. Datails must be included even if the bansfit is conditional on the happening
or fiot of a contingency. Details must be included of any benefit paid on bahalf of the substantial holdar or its associale in ralation to the
acyuisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8)  Ifthe substanlial holder is unabie to determine the identity of the parson (eg. if the relavant intarest arises because of an option) write "unknown®,

(8) Give details, if approprlate, of the presant assoclation and any change in that assoclation since the last substantial holding notice.




