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SILVERTIP PRODUCTION 500 boepd

Incremental Oil and Gas (“Incremental” or “the Company”) is pleased to provide details
of the production data for its recently acquired Silvertip Oil and Gas Field, located in
Wyoming USA.

KEY HIGHLIGHTS
 Daily production at Silvertip is levelling out at approximately 500+ boepd

 Company-wide production increases to ~700 boepd

 Phase I work-over program to return wells to production has been implemented
(Three wells were returned to production the last two weeks of July)

 Detailed reviews for Phase II work-over program for production increases at
Silvertip in progress

PRODUCTION PERCENTAGE BREAKDOWN
The Silvertip Field produces from multiple reservoirs and is a multiphase production
stream consisting of oil, natural gas, and natural gas liquids (NGL’s) that are stripped
from the liquids rich gas stream. Below is the breakdown of the multiphase hydrocarbon
production.
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PHASE I WORKOVER & RETURN OF PRODUCTION
The Phase I work-over program, which commenced in the last part of July, is the return
of a number of wells that have had downhole mechanical problems to production. Oil
and gas is now being extracted at a normalized production rate and operations are
running smoothly. Four new employees, some of whom have previously worked at the
Silvertip Field, have joined the team, and they are being led by new Silvertip Operations
Manager, Craig Parker, who has over 29 years of field experience in the oil and gas
upstream sector with an in-depth knowledge of drilling, downhole and surface
production operations.

A Silvertip well being worked-over, wellbore being cleaned out and hydro testing the tubing

All of the modifications and installation of the new compressors equipment at the
hydrocarbon liquids stripping plant were finalized in June.

Hydrocarbon liquids stripping plant at Silvertip




