18, Aug. 2015 9:47 Steinpreis Paganin No. 0606 F. 1
. ' 604 Page1of2
Form 604
Corporations Act 2001
Bactlon 671B
Notice of change of interests of substantial holder
To Company Name/Scheme Lermur Resources Limited (Lemur)
ACN/ARSN ACN 147 241 361

1. Detalls of substantlal holder (1)

Name

ACNIARSN (If applicable)

Bushveld Minerals Limited {Bushveld)

Incomoratéd and reglstered In Guarnsey with ragistration number 54506

There was a change In the interests of the
substantlal holder an

The previaus nollce was given o the company on

The previous notice was dated

2_ Previous and present voting power

17 August 2015

12 August 2015

12 August 2015

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest {3) in when last required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4)

Previous nolice

Present notice

Person's votes

Voting power (5)

FPerson's volez

Voting power (5)

(ORD)

CORDINARY FULLY PAID SHARES

169,980,896

93.78%

171,900,022

94 84%

3. Changes in relevant interests

Particulars of each change in, or change in the natdre of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last requirad {o give a substantial holding notice to the company or scheme are as

fallows:

Date of change | Person whose Mature of changa (&) Gonsidaration given in | Glasa and number | Person's voles
ralavant intereat ralation 1o changa (7) | of securitias affected
changed affected

17 August Bushvald Acquisition of relevant . | $0.06 par Lamur 1,919,126 Shares | 1,919,126

2015 intarast in Lemur upon | share

accepiance of
Bushveld's offer dated
12 June 2015
containged In lts
biddar's statamsant
dated 29 May 2015.

4, Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be | Nature of ralevant Class and number Parson's voles

relevant of sacuriiles reglstarad as holdar Interast (G) of securitias

interest {8

Bushveld Bushveld Minerals | Bushveld Minerals Registered 171,800,022 171,800,022
Limited Limited Shareholder ordinary shares

£, Changes In assasfation

The parsons who have become associates (2) of, ceaced to ba associates of, or have changad the nature of thair assumatmn (9} with, the
substantial holdar in refation to voling interasts in the company or scheme are as follows:

Name and ACN/ARSN (If applicable)

Mature of association

N/A
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6. Addrazses

The addresses of persons named in this form are as follows:

MNama Addrass

Lamur Raaources Limited Sqite 5, 62 Ord Street, WEST PERTH WA 65005

Bushveld Minerals Limited C/- Sleinepreis Paganin, Level 4, 16 Milligan Street, PERTH WA 6000 (Attention Jonathan

Murray)
]
Signature
print name Daniel Tydde capacity  Pursuant to power of atiorney dated 22 May 2015
sign here //7 /%///J date 18 August 2015

DIRECTIONS

{1} Ifthere are a number of subatantial holders with similar or retated relevant interests (eg, a corporation and its related corperations. or the
manager and frustee of an eqdity trust), the names codld be included in an annexurs ta the form. [f the ralevant inferests of a group of persons
are assantlally simiiar, they may be referred to throughout the form as a specifically namad group if the membership of each group, with the
namas and addresses of members is clearly set cut in paragraph & of tha form.

{2) See the definition of "azsociate” in sectlon 8 of the Corporations Act 2001,

(3) See the definition of "relevant interest” in sections 608 and 671B(7) of the Gorporations Act 2001.
(4)  The vating shares of a company constitile ane class unless divided nto separata classes.

{5) The perscn's votes divided by the total votes in the body corporate or scheme multiplied by 100.

{8) Include detalls of:

(a) any relevant agreement or other circumstances because of which the change in relevant intereat occurred. If subsection 671B{4)
applles, a copy of any document sefting out the témms of any relevant agreement, and a statement by the parsan giving full and accurate
details of any confract, scheme or arrangemant, must accompany this form, together with a written statament certifying this contract,
schame ¢r arrangemeant; and

(b any qualification of tha power of a parsoh to exarelsa, contrel tha axarclss of, or inflirancs the exareisa of, the voting powsts or disposal
of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

San the definitlon of "relevant agreement” in section 8 of the Corporations Act 2001.

(7) Detalls of the consideration rmust include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entltled to receive n ralation to that acqulsitlon, Details must be inclided evan if the benefit Is conditlonal en the happaning
or not of a contingency. Details must be Included of any benefit paid an behalf of the substantial holder or its associate In relation to the
acquisitions, gven if thoy are not paid directiy to tha person from whom the relavant intarest was acquirad.

(&) 1fthe substantlal holderis unable to determing the Idenlity of the parson (ea. If the ralevant interest arlses because of an aption) wiite "unknown".

(8) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




