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THE SOPHISTICATED INVESTOR RELEASES UPDATED
REPORT & VALUATION ON CARBINE RESOURCES

Carbine Resources Limited (ASX: CRB) is pleased to announce the updated publication of a
research report and valuation by The Sophisticated Investor (TSI), covering the Company and the
Mount Morgan Gold & Copper Project.

The report, presented via a series of short videos, follows extensive due diligence and a site visit by
the TSI team and covers both technical and commercial aspects of the proposed operations at
Mount Morgan.

The report is available on Carbine’s website via the following link:
http://www.carbineresources.com.au

Carbine commissioned TSI to produce the report in order to better inform and educate investors
about the Company and the potential of the Mount Morgan Gold & Copper Project.

The report covers:
- Operational overviews of the Mount Morgan Gold & Copper Project
- Anupdated Company valuation analysis

- Interviews with Carbine key management

For further information, please contact:

Patrick Walta — Executive Director (08) 6142 0986

ABN 81 122 976 818
Suite 23, 513 Hay Street
Subiaco WA 6008

. . PO Box 1311 Subiaco WA 6904
carbine@carbineresources.com.au phone +61 8 6142 0986

www.carbineresources.com.au fax +61 8 9388 8824
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