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No. 0074 P. 3

BUSHVELD MXNERALS IIMrIED

, 21 AUE*,st 2015

Dear lemur Shcnholder

NOTICE OF COMPULSORY ACQUImlON OF LEMUR SHARES

18-20 Le Pon* StP*IPA 00-17, Mt IWEI

BktA No. 24 PkidiROK IIkrpo.

21.Ii..0,00 8 11AE<2116

a +21 11268 6355• 2 +271120 5170

As yoU ore awcn, Blaliveld Mherals Linited (a company Incdporated under the laws
of Guernsey with Regbtufion Number 54506) (Bimmild) made an off motel takeover offer
to acqu e al the bsued shares of Lemur Resources United (ACN 141 241 361) Remur) under
a Bidder's Stutement dated 29 May 2015 (Shoe Offer). thls Share Offer closed on
17 Aug44 2015.

Bushveld has recently conf ned thot It has ok,talled acceptances under the Share Offer
for more ihan 90% of Lernits Shaes. Under section 661 A of the Corporc#ons Act 2001
(Colporalons Act), Bustiveld h now entlned to compuho* acquire al remak*lg Lemur
shcl-es for which It has not received acceptances under the Shcn Offer.

in ret rn for the compl*sory acquls!110,1 of your Lemur sh(Ires. Bushveld wl prevlde you with
the same corNderaflon It offered under 15 Shoe Offer, bang 40.06 cash for every one (1)
Lemur Share you hold.

Our recora indicate ihert yoU have hot accepted the Share Offer as (rt the date of th&
letter. Accor gly, we enclose a Notice of Compubory Acquisition to compubolly acqube
al your Lemo shares (Ndice).

Memo Ignore Ill lelle, mld ih• Nolke lyou have ahady accopl«[ Bu vekrs tha,0 011=
lofyo Im=sh.1

You should read ihe endosed Notice In th enl ety as # set: out the *11:that you have as a
Lemur ShcnKolder h relallon to ihb compubory acqul,!!lon.

Bushveld wl proceed to compuhorly acqute your Lemur shares appro*nately one month
after ihe date of #* letter. H wl do this by **,g Lemut with ihe cc=h thcrt you cn enlilled
to, and h return Lemu wl ret*ter Bushveld   the ovmer of your Lernls sha·es. Lerills Wl
hold the cash #lat you am entitled to h inst for holden of Lemur shcres that am behg
compuhorly acquked.

You do not need to sign or rebm this Notice. tn due colne and on completion of tie
corn acqu !tion process, you wl be given a Noilce wllh hstructions on how to ck*n
the cash consideration payable to you.
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If you have any cperies the above. pbease contact Bushveld on
lemu@bushveldmher[*.com.

Yoln falthfuly

Alkm. Atol¤ 

Chief 0(ecuth,e Officer

End
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